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■ By David B. Ottzway 

Washington Post Service ' 

. SADIYAT, JLdTauOT — The Is- 
raeii nkilitaxy hat imervened m the 
mountain war between rhnrtimi 
and Druze militia forces to prevent 
the Druze from takiin control of 
tiie. coastal highway .Icsding into 
tiw southern suburbs of Bdrnt and 
apparently also to assure a de facto. 
Christian-dominated “buffer zone” 
north of the Awali River. - 

An Israrii patrol of c^il- ar¬ 
mored penonnd caxriecs and two. 
Centunon tanlcs went about ei^it 
jnilfis . (13 kflometeo) north of the 
Israeli Defense Force*! A waH River 
line on Wednesday -to Sadiyat, a 
town on the highway, in an opera¬ 
tion aimed at “showing presence, ” 
according to ite.c omn i andm g offi¬ 
cer. •...'_ ■ -•• : '-. '/ '.' 

Two UA.rtporters witched as 
the officer and^ three aides consult¬ 
ed beneath a tree just off the hi^h- 
wmr with two Cbrntian Phehmgut 
ndfiria leaders and three Lebanese 
Xnny offices*. • V.-. 

A Druze spokesman, in- Beirut 
said later that itelsnieEihad inter- 
vened Mondayto prevent theirtru- 
litia from reaching the highway 
vrfien it waa only 400 yards (364 
meters) awqy from it. . 

.' The ^doteman also assarted 
that the Iwadi forces had extended 
assistance tothe Phalangist militia 
by transporting some of its men to 
a hffl overiookmg thectntested vil¬ 
lage of Ain Haoor, forcing the 
Druze to withdraw from there. 

‘ la Jenmletii, Iffadi military 
sources said that it was “m every¬ 
one’s interest” to see that PalKtin- 
ikn gudrillas did not gain control 
of the coastal highway. They said 
this was oneof the mam reasons for 
they desetibedas “routine par 
trols” by the Isradi forces nrath of 
die Awali River, thelmc tb.whkfi it 
withdrew 10. days ago in its partial 
puDbadc. 

Hie^ Lebanese 'government and 
Western diplomatic sources are 
convinced that leftist Palestinian 


ian-backed miKtias aiding the 
Drhzc -ta assare 

tbdr control .of die- moetotamous 
Chuf trefoil oyedooknfcgthe cental 
to the southeast ~ 
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Compiled by Our Staff Fnnw Dbpateha 

MOSCOW—The Soviet atriine 
Aeroflot announced Wednesday it 
would rqecLtkkets issued for con¬ 
necting flights, by V^S.. in 

retaliation for sunSar action or¬ 
dered by Preadent Ronald Reagan, 
an-Aeroflot spokeswoman said. 

- “Aeroflot is accepting all tickets 
foxn capitalist coimtries except the 
United States,” the ^okeswoman 
sajd- .fThas is because they will not 
accept oar tickets and we axe 
forced to take appropriate mea¬ 
sures.” 

A spokesman, at the U.S. Embas¬ 
sy said it was “obvious retaEaiion” 
for Mr/Reagan’s edict barring pas¬ 
sage to travdess wnth oorniecfang- 
flight tickets issued by Aeroflot. 

The Aeroflot ban would prevent 
a person -traveling, for instance, 
from New York tQ.Frankfurt to 
Moscow on a round-trip Pan 
American. Wodd Airways ticket 
fromretnnmig to Frankfurt on the 
same tiriut becanse'it was issued 
hyaVS. carrier.. 

- Aeroflot said it'would not ex¬ 
change the U.S.-issued tickets for 
Aeroflot or other carriers, but it 
would accept cash or credit cards 
for new'tickets on an alternative 
carrier. 

' .Meanwhile; Finnish air traffic 
controllers announced Wednesday 
that they would not join an intemftr 
fional boycott of the'Soviet airline, 


Much has been launched to protest 
the Soviet downing of a South Ko- 
rean jumbo jet Sept. 1 with the loss 
of 269 lives. 

“Such a boycott would not pro¬ 
mote air safety,” said the chairman 
of the Fizuusb air controllers’ 
union, Tapio Miolanen, after the 
TOanimoos derision of muon exec¬ 
utives. 

Last Monday, the Finnish asso¬ 
ciation of airline pilots imposed a 
60-day boycott on flights by the 
national airiSne, Finnair, between 
Helsinki and Moscow. 

Aeroflot has regular links with 
Finland and six flights a week be¬ 
tween the two countries’ capitals. 
Asked whether the Finnish govern¬ 
ment had pressed the union to 
adept an anti-boycott stand, Mr. 
Muuanen said. “Nobod/s made 
mproaches in our direction. We 
decided things independently” 

Sweden’s air traffic controllers 
have appealed a government prohi¬ 
bition of a boycott planned for 
Sept. 20. 

Ireland put into effect a 60-day 
ban on Aeroflot passenger han¬ 
dling at Shannon Airport on 
Wednesday bat did not ban the 
airline from landing or refuse it 
refueling facilities. 

Most North Atlantic TVeapr_ Or¬ 
ganization countries have, joined 
the ban, but France, Greece and 
Turicey have declined The French 
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Israelis Intervene 
To Prevent Druze 
Seizure of Highway 


Soviet 




ESTABLISHED 1887 


Out Link 


On Arms Talks, Plane 


: The' net effect of what the 
sources said and what the Israelis 
are doing seemed to be aimed di¬ 
rectly at assuring that the Lebanese 
~ Army and Christian militia main¬ 
tain control both of the highway 
find - the immediate hrightJ over¬ 
looking it. 

The Lebanese Army .and Chris- 
tiazr miHtia now scan to be cooper¬ 
ating dosdy in this area to prevent 
the Druse foom reacting the coast¬ 
al highway. The two both have 
forces ixx and around Ain Haour, 
which leads to the highway, and 
. several other nearby towns. 

Both the army and the Christian 
xmBtia share the objective of trying 
- to.keep the Druze and partioilariy 
any Palestinians from gaming ac¬ 
cess to the southern suburbs of Bei¬ 
rut, where the Palestinian refugee 
camps and the increasingly anti- 
government Shiite community are 
located. 

■ US. Supplying Lebanese 

The United State is pouring 
militaiy supplies into Lebanon as 
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agencies reported from Beirut. 

- "They arc being resupplied as 
quickly as possible, and very quick¬ 
ly in the case of ammunition,” a 
UJL Embassy spokesman, John 
Utewart. 

Lebanese officials reported Httle 
progress Wednesday in attempts to 
mediate a cease-fire between the 
lAwiae government and anti- 
government forces attacking the 
mountain town of Souk d-Gnarb. 

In Washington, the chairman of 
the House Foreign Affairs Com¬ 
mittee said Wednesday that Con¬ 
gress mid the White House are 
dose to agteement on a resolution 
authorizing a am tinned UJL Ma¬ 
rine presence in Lebanon. 

. The Reagan administration 
wanted no but the chair¬ 

man, Clement J. Zablodti, a Wis¬ 
consin Democrat, said thatwithoct 
it the le^slation authorizing their 
continued stay in Lebanon would 
.r not be approved by Congress. 
^'rMr. Zablodd srid a ‘Jreasoaable 
trine limit” would be at least; one 
year, although be would prefer 18 
months. 


At & barricade in a southern suburb of Beirut, a masked Shiite stands guard against snipers. 

U.S. Says Reputation of Philippines 
Is Beclouded 9 by Staying of Aquino 


By Bernard Weinraub 

New York Tima Service 

WASHINGTON — U.S. State 
Department officials have said that 
the assassination of Benigno S. 
Aquino Jr. has “beclouded the rep¬ 
utation" of the Philippine govern¬ 
ment, and that many Filipinos 
“suspect the complicity” of ele¬ 
ments of their own government in 
the murder. 

In an unusually strong state¬ 
ment, John C Monjo, deputy assis¬ 
tant secretary in the Bureau of East 
Asian and Pacific Affairs, told a 
congressional panel Tuesday that 
the cmmmsiances “make us doubt 
that one man alone could have 
been responsible for this dearly po¬ 
litical assassination." 


Mr. Monjo told the House For¬ 
eign Affairs subcommittee on 
Asian and Pacific affairs that the 
death of the key opposition figure 
—who was lolled Aug. 21 minute 
after be landed in Manila after 
three years of self-imposed exile in 
the United State — “raises very 
disturbing questions that demand 
answers.” 

The Philippine police have said 
that the man who shot Mr. Aquino, 
the principal rival of President Fer¬ 
dinand E. Marcos, was a “notori¬ 
ous killer” Mm was shot dead at 
the airport by soldiers. A five- 
member commission has been ap¬ 
pointed by Mr. Marcos to invest? " 
gate the murder, but there has been 
skepticism in Manila because the 
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panel is identified with the govern¬ 
ment. 

Mr. Monjo said that the United 
States was following the investiga¬ 
tion “dosdy ” and that Manila “is 
fully aware of our interest.” He 
added: “We have privately told se¬ 
nior officials of the Philippine gov¬ 
ernment of our strong concern that 
the investigation be thorough and 
impartial.” 

Another official, John Maisto, 
deputy director of the State De¬ 
partment’s Philippines desk, 
said that Mr. Aquino had met with 
Imelda R. Marcos, the president’s 
wife, for several hours at a New 
York hotel.last May. - 
Mr. Maisto recounted his con- 
(Conthmed on Page 2, CoL 4) 
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Animals of the Moscow Circus being loaded on an Aeroflot plane in Halifax, Nova Scotia. 
A fanwlian tour was canceled as a result of protests over tbe attack on a South Korean jet 


transportation minister, Charles 
Fitennan, one of four Communists 
in the 43-member cabinet, said a 
boycott would not provide “effec¬ 
tive measures for the sought-after 
objective.” 


Mr. Rterman said the French 
government would offer proposals 
(his week during a meeting of the 
International QvO Aviation Orga¬ 
nization that would call for “im¬ 
proved navigational conditions for 


civilian airplanes.” On Tuesday, 
union pilots for the state-owned 
airline. Air France, began a 60-day 
boycott of flights to the Soviet 
Union, but Air France continues 
service with nonunion pilots. 
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Lt 7: The Russians Hunker Down and Admit Nothing 




#c: \fi(& ■- 

s fry 

W 4 - ^ . li • !_"!' / 


fe.' By Scrjgc Schriicmann 

Ef^ ■ ' New York Times Sayiqe 

§MOSCOW — Unlike Afghani- 
paxj, Poland m- tbc death of Leonid 
n. Brezhnev, fixe downing of a Ko¬ 
rean Air Lines 747 pre^tted the 
Kremlin vri& a crisis for vriucb it 
faad .no explanation or rationale 
worked out in advance. 

- Soviet^ leaders were faced to re- 
^xmd fast and their refines—the 
daims, evasions, charges and dis¬ 
closures—may have revealed more 
about thei r sys tem than ahout what 
Jed to the daririon to destroy a 
civilian airliner. 

' From aB that has been said m 
defense of the action, it seems as if 
the Kremlin dismissed from, the 
outset the option of accepting re¬ 
sponsibility or apologizing,, thus 
buttressing the image presented by 
diplomatic and other experts on die 
Soviet Union hero and abroad of a 
state incapable of admitting error. 

lit their explanation^ the Soviet 
leaders have weaved in the notion 
mat the West would surety have 
done what the Soviet Union did. 


Those leaders may be aware that 
Americans might have acted differ¬ 
ently. But in their efforts to field a 
version of the incident that ab¬ 
solves than of blame and in their 
notion that the mysteries surround¬ 
ing the flight would aronse univer- 

NEWS ANALYSIS 

sal suspicion, the leaders seemed to 
share in tbe presumption that the 
wodd outside is essentially tike 
their world 

Many commentaries have been 
written on the reported efforts of 
Yuri V. Andropov, the Soviet lead- 
o - , to loosen the overcentratized 
str u ct u re of Soviet society, to dis- 

perse responsibilities further afield, 

to. make the system more open in 
identifying weaknesses and faol- 
ureSi OTtttte Ftight7 crisis suggests 
that the instinct of Soviet leaders ts 
s till to h n ri V ar down'and admit 
nothing, to blame setbacks on ene¬ 
mies abroad and to proclaim the 


sanctity of Soviet borders." 

It was an rnstind demonstrated 


when Leonid M. Zamyatin, a Com¬ 
munist Party spokesman, was 
asked whether defease of Soviet 
borders was worth the lives of 269 
people. Mr. Zamyatin replied, 
“Protection of the sacred, inviola¬ 
ble borders of our country and our 
political system was worth to us, as 
you know wry well, many, many 
millions of lives.” 

The theme of the 20 mfltion peo¬ 
ple the nation lost in World War II 
is an enduring one, a theme aired 
almost daily in tbe press and on 
television as a supreme feat of tbe 
Soviet people, as a sacrifice that 
cannot be betrayed by any lower¬ 
ing of tbe guard or deviations from 
ideological orthodoxy. 

Soviet citizens' widespread en¬ 
dorsement riT tbdr government's 
justifications for the airliner's de¬ 
struction proved that tbe World 
War II theme has lost none of its 
force. 

The thane that the Soviet system 
is pe rman ent threat from 

ideological foes supplied the reac¬ 
tion that the United State had to 


be behind the “provocation.” The 
Russian views the world as beset by 
U.S. designs, and this view has 
been hammered home daily with 
special strength since Ronald Rea¬ 
gan became the UJS. president. 

Thus, it seemed to have come 
naturally to the Kremlin to depict 
W ashingto n’s hand in an incident 
that cast a shadow on tbe Soviet 
Union, 

It is often difficult in the Soviet 
Union to distinguish between what 
Soviet leaders believe and what 
they want their people to believe, so 
intertwined are policy, propaganda 
and ideology. But the swiftness 
with which Soviet leaders shaped 
unanswered questions about tbe 
jetliner’s flight into allegations of 
Washington's responsibility for its 
fate suggested at the least as inher¬ 
ent suspicion of U.S. motives. 

Almost from the begmnmg, the 
Soviet press agency Tass and Soviet 
spokesmen linked the fate of the 
jetliner to tbe presence of U.S. ma¬ 
rines in Lebanon and advises ia E 
Salvador and to the approaching 


deployment of U.S. medium-range 
missiles in Western Europe. 

The Kremlin presumably sensed 
from the outset that some facts 
were too dangerous to let loose. 

It took six days for the govern¬ 
ment to concede that it had shot 
down the jetliner, time to carefully 
prepare the public with a barrage of 
anti-UJL polemics and allegations 
that the plane was on a spying 
mission. 

Most of the facts initially di¬ 
vulged were attributed to Western 
sources. This tactic was evidently 
intended in part to blunt the im¬ 
pact of tie Russian-language 
broadcasts from the West winch, 
despite jamming, are still a major 
source of information, and in part 
to play on the widespread pre¬ 
sumption amon g Soviet citizens 
that Western information must be 
correct, especially if h contradicts 
official government positions. 

But beyond that, the frequent 
.references to Western accounts by 
tbe Soviet press seemed to be in¬ 
tended to give the impression that 

(Continued on Page 2, CoL 3) 


By Mi chael Dobbs 

Wotkmgtoii Past Service 

MOSCOW — The Soviet Union 
indicated Wednesday that it would 
make no concessions at negotia¬ 
tions on intermediate-range nucle¬ 
ar weapons in Europe to regain the 
political initiative after the down¬ 
ing of the South Korean airliner. 

At a news conference in Mos¬ 
cow, Deputy Foreign Minister 
Georgi M. Kornienko insisted 
there was no connection between 
the missile the airliner 

incident. 

He described as “wishful think¬ 
ing” a remark by Foreign Minister 
Hans-Dieirich Genscher oT West 
Germany that the Kremlin might 
be prepared to compromise on the 
issue of whether British and French 
nuclear missile systems should be 
included in the Geneva negotia¬ 
tions. 

Moscow's demand that it be al¬ 
lowed to offset 162 British and 
French missiles with its SS-20s has 
become one of tbe principal stum¬ 
bling blocks at the talks. Western 
governments say that these weap¬ 
ons constitute independent strate¬ 
gic arsenals that cannot be com- 


Senate Passes 
Spending Bill 
For Military 

Washington Post Service 

WASHINGTON — A House- 
Senate conferees' compromise to 
authorize SI87.5 billion in military 
spending for next year has won 
emphatic approval from tbe Senate 
in the first congressional action an 
defense policy since the Soviet 
Union shot down a South Korean 
airliner two weeks ago. 

Most Senate Democrats joined 
all the Republicans in the 83-8 vote 
Tuesday. The measure now goes to 
the House, where the Democrats 
are in the majority. 

- The House voted 283-124- Tues¬ 
day to reverse key parts of the 1981 
“Reagan revolution” and raise 
spending eatings on 10 major so¬ 
cial welfare programs a total of 
S1.6 billion in the next fiscal year. 

Tbe military spending bill which 
would authorize production of 
nerve gas weaponry for the first 
time since 1969 and give the go- 
ahead for the MX missile, was 
passed amid frequent references to 
the Soviet Union's downing of the 
Korean plane. 

“I can think of no other period in 
the recent past that more vividly 
demonstrates the dangers we face,” 
said John G. Tower, a Texas Re¬ 
publican and chair man of the Sen¬ 
ate Armed Services Committee, ar¬ 
guing that the airliner incident had 
strengthened the case far President 
Ronald Reagan's militaiy buildup. 

Senator David H. Pryor, Demo¬ 
crat of Arkansas, who opposed tbe 
nave gas authorization but voted 
for the bill, said he hoped that 
nerve gas would not stand as “our 
monument to the 269 dead people 
who did not survive the Korean 
airline tragedy." 

He said he was withholding an¬ 
other Cghl over nerve gas “at this 
very emotional time” and would 
wait “until our perspective is a little 
better.” 

Senate approval of the compro¬ 
mise had been expected even be¬ 
fore the airliner was shot down, but 
the attack appeared to have damp¬ 
ened efforts to trim militaiy spend¬ 
ing and cut out weapons programs. 

More than 70 members of the 
House have signed a letter calling 
for rejection of the ML The nerve 
gas authorization, which the House 
had previously rejected, is expected 
to engender stiff opposition among 
House members who were already 
uneasy over the MX missile. 

But some members have said the 
outraged response to the Soviet at¬ 
tack on the airliner could produce 
enough votes for passage when the 
bill comes to tbe House floor, prob¬ 
ably later this week. 

“The climate has changed; the 
question is how much,” a House 
aide said. 

Among the Democratic presi¬ 
dential contenders in the Senate, 
John Glenn of Ohio, Alan Cran¬ 
ston of California and Gary Hart 
of Colorado were not on hind for 
Tuesday’s vote. Mr. Hart had led 
the earlier Senate effort to kill pro¬ 
duction funds for the MX. 

The only presidential candidate 
who voted Tuesday was Senator 
Ernest F. HoIHngs of South Caroli¬ 
na, who joined seven other Demo¬ 
crats, Edward M. Kennedy and 
Patti E. Tsongas of Massachusetts, 
Patrick J. Leahy of Vermont, Carl 
Levin of Michigan, Howard ML 
Metzcnbaum of Ohio, Claiborne 
Pefl of Rhode Island and Wffiam , 
Proxmire of Wisconsin, in voting 
against the bilL 

The bill is generally in line with ■ 
an earlier congressional decision to 
cut by half Mr. Reagan's proposal 
for a 10-percent increase in defense , 
spending after inflation for the 
1984fiscal year starting Ocl 1. But ! 
it would give him virtually every 

(Continued on Page 2, CoL 1) 



Georgi M. Kornienko 

pared to the Soviet medium-range 
SS-20 force. 

Mr. Kornienko rejected a sug¬ 
gestion by a Western journalist that 
the Kremlin pay compensation to 
relatives of the victims of the South 
Korean airliner as a “h umani tarian 
gesture” that could improve the at¬ 
mosphere at the Geneva talks. 

He reiterated the Soviet position 
that the United States bore moral 


and financial responsibility for the 
incident on tbe ground that the 
plane had been on an “espionage 
mission." 

Western diplomats said the hard 
line adopted % Mr. Kornienko ap¬ 
peared designed to bolster Mos¬ 
cow’s negotiating position at the 
Geneva talks on intermediate- 
range weapons that resumed last 
week. 

The deputy foreign minister also 
seemed anxious to refocus interna¬ 
tional attention on the issue of 
arras control after the furor that 
erupted when the South Korean 
plane was shot down Sept, ], killing 
all 269 persons aboard. 

“The Soviet Union has no inten¬ 
tion of adjusting its position as a 
result of the Korean airliner inci¬ 
dent.” Mr. Kornienko said. 

Mr. Genscher and Foreign Min¬ 
ister Andrei A Gromyko conferred 
this month at the time of the clos¬ 
ing session of the Madrid confer¬ 
ence on European security. 

Mr. Genscher quoted Mr. Gro¬ 
myko as acknowledging that the 
British and French systems hod a 
dual role, part strategic: and part 
intermediate. 

Mr. Genscher was quoted as say- 

(Continued on Page 2, CoL 1) 
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Secretary of State George P. Shultz leaves the Capitol 
after talking to senators ahout tbe attack on the Korean jet 

U.S. Cannot Act Alone, 
Shultz Tells Legislators 


By Martin Tolchin 

New York Tima Service 

WASHINGTON—Secretary of 
State George P. Shultz has told the 
Senate that the United States will 
not invoke sanctions aga inst the 
Soviet Union unless it receives the 
international support needed to 
make the sanctions effective, ac¬ 
cording to senators who attended a 
closed, two-hour session. 

Mr. Shultz reportedly told the 
senators Tuesday that the Soviet 
Union had violated an internation¬ 
al code of conduct when it de¬ 
stroyed Korean Air Lines Flight 7 
and that reprisals should come not 
merely from the United States. 

Defying the administration’s po¬ 
sition, a group of conservative sen¬ 
ators moved to gain congressional 
support for specific diplomatic and 
trade sanctionc 

The conservatives' proposal was 
introduced over the objections of 
the Senate leadership of both par¬ 
ties as an amendment to a resolu¬ 
tion condemning tbe Soviet action. 

House Republican and Demo¬ 
cratic leaders joined in introducing 
their own version of the resolution, 
which supports reparations for die 
victims’ families and urges an in¬ 
vestigation by the International 
Gvil Aviation Organization. 
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Mr. Shultz told the senators that 
unless the United States received 
tbe support of the world communi¬ 
ty, sanctions would be futile. 

“Halfhearted efforts will not be 
successful,” he said, according to 
Senator J. Bennett Johnston. Dem¬ 
ocrat of Louisiana. 

Mr. Shultz cited the sanctions 
imposed after the Soviet interven¬ 
tion in Afghanistan and noted that 
although the United States had 
barred shipments of grain and 
equipment for a natural gas pipe¬ 
line, other nations had provided the 
food and equipment 

‘Trade sanctions, particularly 
agriculture, would not be invoked 
unless we get Canada, Australia 
and Argentina to go along with os,” 
Mr. Shultz said, according to Sena¬ 
tor Johnston. 

Proposals involving Aeroflot, the 
Soviet airline, also need support 
from the world community if they 
are to succeed, he was reported to 
have said. 

Senator Patrick J. Leahy, Demo¬ 
crat of Vermont, said after the 
meeting, “There’s pretty much of a 
realization that there’s not too 
much tbe president can do by way 
of sanctions 

But Senator Jesse Helms, Re¬ 
publican of North Carolina, and 
other Senate conservatives sought 
to add teeth to the resolution of 
condemnation, which “urges our 
allies to cooperate with the U.S. in 
implementing additional sanc¬ 
tions.” The conservatives offered 
an amendment that would put 
Congress on record in support of 
specific sanctions. 

Senator Hdms’s proposal would 
reduce the number of Soviet diplo¬ 
mats in the United Stales, now 320, 
fo the number of U.S. diplomats in 
the Soviet Union, 210. 

It would dedare Poland in de¬ 
fault on its debt to the Commodity 
Credit Corp., “recognizing that Po¬ 
land is an integral part of the Soviet 
economic empire.” 

It would also “tighten substan¬ 
tially the foreign policy and mili¬ 
tary controls over the export of 
machine tools, high technology 
products and equipment for the 
development of Soviet oil and gas 
resources." 

The Republican leaders said they 
were confident that they could de¬ 
feat the conservative effort 
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UN Agency and 
At Odds Over Report on 
Treatment of Refugees 


U.S. Security Agencies . WORLD BRIEFS 


By Iain Guest 

Iniermubnal Herald Tribune 

GENEVA — A major dispute 
has erupted between the office of 
the United Nations High Commis¬ 
sioner for Refugees and the West 
German government, one of the 
refugee agency’s principal donors. 

The agency has asserted that the 
administration of Cham»i»11nr Hel¬ 
mut Kohl is trying to “dissuade" 
people seeking asylum by deliber¬ 
ately neglecting conditions in tran¬ 
sit camps and discriminating 
against refugees from rightist re¬ 
gimes. 

The dispute came to a head 
Monday when the commissioner. 
Pool Hartling,'abruptly canceled a 
two-day visit to West Germany. 

Agency officials said the trip had 
been canceled because Interior 
Minister Friedrich Zanmermaan 
bad decided not to meet with Mr. 
Hartling. 

The West German government 
was angered by an internal agency 
report, which was leaked recently, 
that criticized West Germany’s ref¬ 
ugee policy. The report was 
prepared by Candida Toscani, who 
heads the agency’s European sec¬ 
tion, after a visit to seven refugee 
centers in West Germany in June. 

Mrs. Toscani pointed out that 
the number of people seeking asy¬ 
lum in West Germany had fallen 
from 107,818 in 1980 to 37,231 in 
1982 as a result of “dissuasive mea¬ 
sures unique in Europe." 

Among the principal conclusions 
in the report: 

• Camp conditions. The report 
describes “broken down furniture, 
insufficient heating, poor sanitary 
facilities" and says that the basic 
allowance given to refugees, S3 to 
70 Deutsche marks (about S20 to 
$25) a month, is so inadequate that 
there is risk of malnutrition. In one 
center the mission found that pork 
was served to a predominantly 
Moslem population. 

• Medical care. The report 
charges that there have been sui¬ 
cides and attempted suicides 
among people in camps because of 


“uncertainty about then: future, 
isolation, feeling of refection, help¬ 
lessness and increasing despair." 
Many of the smaller centers, the 
report says, have ru? doctors. 

• Work. The report says refugees 
can take only jobs for which no 
German has applied. “It was dear 
that there is no intention to offer 
training facilities to asylum seekers 
who are expected in principle to 
leave the country.” it said. 

The report also included Mrs. 
Toscani’s account of a conversa¬ 
tion with Norbert von Nridiug, 
who heads West Germany’s federal 
refugee agency, in which he said 
that West Germany is “a white so¬ 
ciety." 

He is quoted as adding: “Due to 
the prevailing political orientation 
in the Federal Republic of Germa¬ 
ny, refugee^ fleeing rightist politi¬ 
cal systems are not wdcome.” 

The agency’s relations with West 
Germany, which contributed about 
$33 minion to the agency’s budget 
last year, were badly strained when 
the agency intervened three times 
cm behalf of Kernel Alton, 23, a 
Turkish refugee who jumped to his 
death from a window in West Ber¬ 
lin on Aug. 30. Mr. Altun had been 
granted asylum, but faced extradi¬ 
tion proceedings for involvement 
in the murder of a politician. 

The West German government 
has declined to attend an agency 
seminar in Geneva on the integra¬ 
tion of refugees in Weston Europe 
that is to end Thursday. 



Said to Have Spotted Deputy Says He Is Acting for Begin 

Soviet Jets on the Move 


UM PM bMrnaSonal 

Summoned to the Foreign Ministry in Tokyo Wednesday, 
the Soviet ambassador, Vladimir Pavlov, rejected Japan’s 
demand for an apology and compensation for the 28 
Japanese passengers on the Korean jet that was shot down. 


Soviet Instincts on 747 

%V T m A 1 • _ \T -1 a _, about the intelligence information 

Were to Admit Nothing 


By Philip Tanbman 

New York Tines Service 

WASHINGTON — U.S. intelli¬ 
gence agencies were aware of 
heightened Soviet air-defense ac¬ 
tivity off the Siberian coast an hour 
before a South Korean aiding was 
shot down in die area, according to 
senior intelligence officials. 

However, the agencies did not 
understand the significance <rf the 
Soviet actions until after the airlin¬ 
er bad been attacked, the officials 
said Tuesday. 

The disclosure was the first time 
the Reagan administration has re¬ 
vealed that U.S. intelligence agen¬ 
cies were in any wot aware of the 
events that led to the downing erf 
the Korean plane while those 
events were unfolding. • 

Until now administration offi¬ 
cials, when commenting about the 
incident, have relied on informa¬ 
tion and tape recordings of Soviet 
pilots provided by Japan. The exis¬ 
tence erf independent Uik informa¬ 
tion aboat the attack had been 
shielded, officials said, to protect 
US. intelligence sources and meth¬ 
ods. 

They added that the US- infor¬ 
mation completely supported the 
version of events presented by 
President Ronald Reagan and otb- 
er senior officials. 

The officials provided details 


agency primarily involved, die Na¬ 
tional Security Agency, which 
monitors worldwide conmumica- 


nrir to be the ruling coatitum’s choice to succeed Mr. 


no 


under Israeli law. The tew states that when a pome minister is tmahteto < 
f ulfill hi« duties nr is outside the country, the deputy prone mnnster fins 

J-ta-L-gas 

^sSESSS StaS: 

how the agency learned of the Sovi- McNamara Calls Nuclear Arms Useless; 

^SSStS^ShtSiaumAm. WASHINGTON (WT) — Rote* 

bythe United States, die tary of defense, said m an article publish Wednesday thatnndear 

- ... weapons “serve no mQitary purpose whatsoever” and should not be an 

dement of the North Atlantic Treaty Or ganization’ s defense. . 

He said he had told Presidents John F. Kennedy and Lyndon a.- 
Johnson that nndear arms were “totally useless” and that both had 
agreed never to initiate their use. “I know of nobody that knows bow to. 

limit a nndear war once it starts, ” he said in an article in Foreign Affairs. 

At a news conference at the Anns Control Association, Mr. Mc¬ 
Namara said the United States shouldnot launch nudear weapons m. 
response to a nndear attack until the motives and e xt ent d the enemy s 
action were dear. 


]y transferring intelligence infor¬ 
mation to civilian aviation 
authorities. 




o ffi ces said, showed that at one 
point a Soviet SA-2 surface-to-air 
tnicate unit on the Kamchatka 
Peninsula was ordered to track a 
target, winch was identified fay the 
Soviet Union as a UiL EC-135 
reconnaissance plane. 

Little was made of the informa¬ 
tion, the officials said, because a 
rhff-k disclosed that the only RC- 
135 operating in tire area that night 
was beaded back to its base in the 

Aleutian Islands and had passed no 

closer than 50 miles (SO kilometers) 
to Soviet airspace. 



Director Says Soviet Threatened H i m ; 


■ Soviet Pflote Criticized 


■ Report Called Erroneous 


The West German government 
said Wednesday that the agency's 
report was full of errors, Reuters 
reported from Bonn. Vighard 
Haerdtl. a spokesman for the Inte¬ 
rior Ministry, said at a news confer¬ 
ence that the report was poorly 
researched and “unacceptable.” 

West Germany's laws on pofiti- 
cal asyhrm are “unique in the whale 
world,” Mr. Haerdtl said and add¬ 
ed that it was the only country with 
a constitution guaranteeing admit¬ 
tance to political refugees. 


(Continued from Page 1) 
the accounts damaging to the Sovi¬ 
et Union that were floated in the 
West were the work of isolated foes 
of the Soviet system and not of the 
world at large. 

The reaction in the streets sug¬ 
gested that most Russians hardly 
needed to be persuaded of the ne¬ 
cessity of such a drastic action as 
shooting down the airliner. But the 
Kremlin still apparently found it 
necessary to stress again the image 
it has fostered of itsdf as a globally 
accepted champion of humanity 
and peace, opposed only by schem- 


Soviet Rules Out Arms Concessions 


(Continued from Page I) 


ing that a change in the Soviet posi¬ 
tion on tins issue could “dear the 
way to an agreement,” but he add¬ 
ed that it was necessary “to wait 
and see whether this is a break¬ 
through.” 

Mr. Kornienko said Mr. 
Genscher had been “not quite ac¬ 
curate” in the way be relayed Mr. 
Gromyko’s remarks to tire press. 
The Soviet potation, he said, was 
that it did not matter what tire 
French and British weapon systems 
were called as long as they were 


Senate Passes 
Spending Bill 


(Continued from Page 1) 
weapons system he wanted, includ¬ 
ing $4B billion for the MX missile, 
$5.6 billion for the B-l bomber, 
$430 million for Pershing-2 missiles 
that are to be deployed shortly in 
Western Europe and $144.6 million 
for nerve gas weapons. 

To satisfy objections in the 
House, the namber of MX missiles 
was reduced from 27 to 2) and their 
deployment was Indeed to develop¬ 
ment of a smaller, more mobile 
missile favored by arms control ad¬ 
vocates. 

The House vote Tuesday would 
raise spending ceilings on 10 major 
social welfare programs by $ 1.6 bil- 
Hoq in the next fiscal year. The 10 
programs indude education grants 
for poor children and the hamfr- 


fud bills and a controversial food 
p ro gram for low-income pregnant 
women and newborn children. All 
10 were curtailed two years ago 
when Mr. Reagan pushed his first 
sharp cuts in domestic spending 
through Congress. 


included in Weston totals in the 
negoti ations. 

Mr. Kornienko said Mr. 
Genscher’s “impression" that Mos¬ 
cow might forgo its insistence on 
the indnsk® of French and British 
missiles was “what we call in Rus- 
sian wishful thinking.” 

Western diplomats noted that 
(be Bonn government had taken a 
lead in seeking ways to promote a 
compromise at.the Geneva talks 
because of pressure from groups 
“ rafnpajjgmng against the scheduled 
deployment of UJS. cruise and Fer- 
shmg-2 missiles beginning in De¬ 
cember. 

One of the possible solutions 
that has been explored by West 
German officials is the idea that 
French and British systems be con¬ 
sidered in the broader context of 
the strategic arms talks also taking 
place in Geneva. . 

Asked whether it might help to 
merge the two sets of negotiations, 
Mr. Kornienko said be saw no 
point in tins as theU.S. attitude in 
both sets of talks was “negative." 

The Soviet minister did not rule 
out the possibility of combining the 
two negotiations over the long 
term. The idea has recently gained 
favor among some missile experts 
in Western Europe as a way of 
avoiding the confusion over differ¬ 
ent types of nudear weapons. 

Mr. Kornienko said there were 
indications that the U.S. side was 
attempting to use the plane inci¬ 
dent to create problems at the Ge¬ 
neva negotiations. Heated a state¬ 
ment last week by Paul EL Nitze, 
the chief U.S. negotiator, that the 
talks “cannot but be overshadowed 
by what happened to the plane.” 

The tone and thrust of Mr. Kor¬ 
nienko's press conference, which 
was an unusual event by Moscow 
standards, was interpreted as a sig¬ 
nal to the White House not to try to 
take advantage of the Soviet 
Union’s diplomatic isolation. 

Official Soviet figures for the 


balance of intermediate forces in 
Europe were provided by the depu¬ 
ty chief of the general staff. Mar¬ 
shal Sergei Akhromeyev, who ap¬ 
peared at the press conference with 
Mr. Kornienko. 

He said the North Atlantic Trea¬ 
ty Organization had 857 medium- 
range nudear delivery vehicles in 
Europe made up of bombers and 
land- and sea-based missiles. He 
put (he Soviet total at 938 units 
made op of SS-20 m?cc3«, SS-4s 
and bombers. 

Marshal Akhromeyev acknowl¬ 
edged that the Soviet Union had a 
superiority in missiles but said this 
was offset by the NATO superior¬ 
ity in bombers. He said NATO had 
one and a half times as marry war¬ 
heads as the Soviet Union. 

The United States has argued 
against including the bombers in 
the negotiations on intermetfiaie- 
range weapons on the ground that 
the issue is too complex and that 
the Soviet total is much larger than 
has been acknowledged. 

■ Letter From Reagan 

President Ronald Reagan has 

written Prime Minister Bettino 
Craxi of Italy that he is still firmly 
committed to reaching a nuclear 
arms control agreement with the 
Soviet Union despite the “brutal" 
Soviet downing of the airliner, The 
Associated Press reported from 
Rome. 

■ UK Stand Reaffirmed 

The White House reaffirmed 
Wednesday the U.S. negotiating 
posture at the Geneva talks on in- 
tennediaie-range nuclear missiles. 
United Press International reput¬ 
ed from Washington. 

“We continue an active pursuit 
at Geneva of arms reductions." 
said Larry M. Speakes, the deputy 
White House press secretary. “And 
our delegation is going forward 
with an amount of flexibility to 
listen to any serious Soviet propos¬ 
als." 


SHUTTLE - AGE LOGISTICS 

Course offered in Europe 

TRAINING FOR LOGISTICS COMPETENCE 


Dr. John R. Cassidy, Logistics Team Leader of a prime U.S. government 
contractor responsible for ma)or advances in space technology will 
teach a 3-day Skills Development Seminar 


LOGISTICS FOR MANAGERS 
November 3, 4, 5, 1983 
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ATTENDANCE LIMITED TO 50 
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Seminar Tuition & Syllabus: $400. Greeks payable to PACIFIC STATES UNIVERSITY. 
Full payment must accompany registration. End of Registration: October 7, 1983 



Register with: 

EuroDirector 

Klingensfr. 40/1, D-7022 LeinfeldeivEchterdingen 1 
Tel.: (711) 75 56 83 (W. Germany) 



ing Western politicians and capital¬ 
ists. 

Thus the Kre mlin has yet to tell 
its people about the boycott of 
commercial flights to Moscow or to 
give its people any inkling of the 

full scope of the indignation OVCT 
the incident. 

There has been no suggestion in 
the Soviet accounts that the down¬ 
ing of a civilian jet in peacetime 
would in itself arouse horror or that 
the world has condemned the ac¬ 
tion despite the mysteries sur¬ 
rounding the jet’s wayward flight 
The suggestion, rather, has been 
that if placed in the proper perspec¬ 
tive of suspicion, threatened securi¬ 
ty and inter national law, the Rus¬ 
sians’ version would justify their 
actions. 

The Soviet leaders evidently pre¬ 
sumed that the rest of the world 
would accept its view that the Ko¬ 
rean plane was a hostile intruder. 

The interview with the pilots 
who dawned the jet seemed intend¬ 
ed to foster this image both for 
domestic and foreign audiences 
since the film was sold abroad even 
before it was shown at home. The 
two pilots who scrambled over Sa¬ 
khalin Island both invoked the im¬ 
age of a hostile aircraft flying over 
their own homes, spying even while 
people slept peacefully. 

The image was evidently intend¬ 
ed to show that only the vigilance 
of its defenders allows the nation to 
sleep in peace. It was a vision that 
Soviet leaders could expect to play 
wdl at home, but that they willing¬ 
ly sent it abroad, with the image of 
a man who had shot down a civilian 
airplane talking about the job as 
the “meaning of my Hfe,” and with 
all the questions it raised about the 
sequence of that night’s events, 
may have been part of a miscon¬ 
ception about the rest of the world. 


The Korean airliner, a Boeing 
747 jumbo jet carrying 269 people, 
was shot down by a Soviet jet fight¬ 
er on Sept. 1 after it entered mto 
Soviet airspace on a flight from 
Alaska to Seoul 

In telligence officials said highly 
sensitive U.S. monitoring equip¬ 
ment detected a sadden increase m 
Soviet air-defense activity over the 
Kamchatka P wimmla and the Sea 
of Okhotsk in the early m orning 
hours of Sept 1. The activity in¬ 
cluded stepped-up radar surveil- 
lance followed by the dispatch of 
several interceptor aircraft. 

The officials said the intelligence 
technicians were unaware erf the 
flight path of the Korean airliner 
and candnded that the mrnsnal So¬ 
viet actions were part of an air- 
defense exercise. 

‘They had no way of knowing at 
the time that a <*Mnm i »Trial airliner 
had entered Soviet airspace and 
was the object of the maneuvers,” 
one official said. 

However, the officials said, even 
if sufficient information had been 
obtained and analyzed in time to 
warn the Korean arriiner, il would 
have been difficult to do so. 

The officials said the intefligenoe 


Soviet pilots failed to identify the 
Korean 747 as a civilian plane be¬ 
cause of their poor handling of in¬ 
terception techniques. General 
Goto Tafceda, retired cfaamnan of 
the Joint Staff Council of the Japar 
nese Defense Agency said Wednes¬ 
day, Reuters reported from Tokyo. 


Moscow to Admit Athletes 


The Soviet Embassy issued visas 
Wednesday for 28 South Korean 
athletes to participate in an inter¬ 
national wrestling championship in 
the Soviet Union on Sept 22, Unit¬ 
ed Press International reported 
from Tokyo, citing the Kyodo 
News Service. 


BOLOGNA (AP)— 1 Yuri Lyubi¬ 
mov, Moscow’s top director of ex¬ 
perimental theater, arrived here 
from London on Wednesday and 
said he was waiting to hear from 
Moscow about the future of his 
theater. 

Mr..Lyubimov, 65, here to direct 
a play, confirmed he bad not asked 
for asylum in Britain. In an inter¬ 
view aired Tuesday fay ther British 
Broadcasting Corp., he said he had 
been threatened by an official of 
the Soviet Embassy who was an¬ 
gered by his criticism of Kremlin 
interference in the arts. 

He told Italian reporters, “I 
made precise requests to authori¬ 
ties of my country” and “I am wait¬ 
ing for their response." 

In the BBC interview he said he 
had told Soviet authorities that if *' 

he was not allowed to stage plays the way he wanted, “too bad—I won’t 

work.” 
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Yuri Lyubimov 


Jr Calls for 
[A. §jwcial< 


■ Reagan AssaSs Moscow 
Mr. Reagan renewed his rhetori- 

U.S. Ambassador to Britain to Resign 

“a brutal regime” and saying the LONDON (AP)_U.S. Ambassador John J. Louis Jr, a mi ll ion aire - ■■ 

airliner incident should reinforce ^ )us j ncssman ^ fund-raiser for the Republican Party, announced' : 
the commitment of the United Wednesday that be would leave tbe post this fatL 
States and its allies to a strong Mr. Louis, who had served for two and a half years, said in a statement - 
defense, Reuters reported from t >, at k» xaruiiA wh,™ tn bmangst, civic education and charitable work m 

Washington. the United States. He did not say who would succeed him, but embassy - 

“We cannot permit such a re- ^ Charles H. Price, the ambassador to Belgium, had been 

gime to an&tanfy dozmmuc this <*<* 50 , by President Ronald Reagan. - 

planet," Mr. Reagan said in re- Mr. Louis’s announcement followed a report by a Daily Mail gossip ; 
marks to Hispanic, labor and reti- columnist, Nigd Dempster, that he was bang replaced as ambassador z 
gioos editors who were at the White because heh&d been ^“Iflcimg 13015 ) 301 ” that he had been dubbed “tbe. - 
House for general briefings. This mriablc man." ” ■ I ~ 

incident should reaffirm our com- : 

ndtment and that of our allies to 0 . r , 1 • m 1 n 1 » / \#» . •’ 

rebuild our defensive strength.” Spam DlSmiSSCS High-i f AH king t/mCeT , 

" 7 MADRID (Renters) — The Spanish government dismissed a high-- ” 

-g -yg -m T * * ranking general Wednesday after he had urged pardons for officers iiled 

|H Klinorpt I .llTllta for thar part in a 1981 coup attempt. . 

•*- AJIAUclVL 1 JU- 1 111 U/O Eduardo « firv wmrnwi t sp okesman, said the weekly camlet- ^ 

_ meeting derided to replace lieutenant General Fernando Soleras, own- T 

wkYaAtiiiintfr A Cmander of tbe northwestern seventh nrilitaiy region. General Soteras, 63, 

iJ U vliUlIIHa xLilUd OIII UlA had been quoted in tbe weekly Interviu as saying that the coop plotters' 7 
M. Cl 7 were gentlemen with patriotic motives. “Most of the army would be very. 

-_,_, . . _ . pleased to see those comrades released," he said. 

Mr. Sotfflos said those “unauthorized remarks” were the reason far the 
security payments. This compares M _ cra p s j-• 

in GeneraJ Soteras the latest and most senior officer to join a Aidf 

d percen estGer- campaign started in lone by the extreme rightist newspaper El Alcazar, j 
““r , _ , . Seven officers have been sanctioned for writing letters s u pport in g clem- 

Only Sweden, Norway, the fa fa, plotters. Twenty-nine nrilitaiy officers were jafled for the ' - ^ 

Netherlands, Denmark and.Bel- coup attempt, when parliament was stormed by troops. - sTlipcn, 

gram were more heavily taxed. ■ ^ JflTPat 

This year, total tax revenues in 


By Paul Lewis 

New Turk Times Service 

PARIS — The French govern¬ 
ment imposed Wednesday a sur¬ 
charge of up to 8 potent on high- 
income taxpayers, increased other 
taxes and serial security charges 
and said the country faced another 
year of austerity. ■ 


U.S. Cautions 
Philippines 


Jackson Apologizes for Citing Queen 

In 1984, officials say, it wffll proba- AMSTERDAM (AF) — The Rev. Jesse L. Jackson 

Wednesday for “any error of judgment or interpretation' 


(Continued from Page 1) 

venation later with Mr. Aquino 
about the meeting with Mrs. Mar¬ 
cos. Mr. Aquino said that she had 
asked him “not to come to the 
Fhilipphies," because his safety 
would be endangered. Mr. Maisto 
testified. 

“She said there were individuals 
who would want to do him harm," 
said Mr. Maisto in recounting Mr. 
Aquino’s remarks. “She said peo¬ 
ple loyal to the government could 
possibly do him harm.” 

Mr. Maisto said Mr. Aquino 
“didn’t quite know what to make of 
this.” 


■ Marcos Attacks Opposition 


posed 1984 budget approved by the 
cabinet Wednesday, are designed 
to hold the deficit on government 
spending to 3 percent of tbe econo¬ 
my’s expected output and to carry 
out President Frangois Mitter¬ 
rand’s commitment to close 
France’s trade deficit by the end of 
next year and cut the inflation rate 
from 9 percent to 5 percent. 

Under the new budget, govern¬ 
ment spending will increase by 
only 6.8 percent in 1984, the small¬ 
est increase in 13 years. 

The new budget thus continues 
the president's attempt to rescue 
France from an economic crisis 
caused in part by an expansionist 
Socialist economic policy designed 
to force down unemployment. This 
caused an increase in inflation, a 
huge trade gap and three devalua¬ 
tions of the franc. 

“The aim is to carry on tbe im¬ 
provement in public finances we 


bly be about 46 percent 

As details of the new tax in¬ 
creases began to leak out during the 
last few days, opposition politi¬ 
cians and leaders of the business 
community protested that the So¬ 
cialists were penalizing the most 
productive sections of the commu¬ 
nity on whom hopes of economic 
recovery rest. 

The draft budget’s main feature 
is a surcharge next year on taxpay¬ 
ers who owe more than 20,000 
francs (52^00) in income tax. 

The surcharge is 5 
total tax due for those 
tween 20,000 francs and 30,000 
francs, rising to 8 percent for those 
paying more. 

The new surcharge;, which is rarly 
expected to affect the top 10 per¬ 
cent of income-tax payers, replaces 


.... 

'-ill 




m 

disclosed what be said were Queen Beatrix’s personal thoughts on 
NATO’s planned missile deployment 
In a Tuesday interview with The Associated Press, the American dwl 
rights leader said the Dutch queen had told him during a private audience ... 

that “she wanted Geneva [arms control negotiations) other to succeed or 
[the deployment] to be delayed.” Mr. Jackson's comments touched off it ... 

political commotion in Dutch government circles and were deoiad by* T - . J- 
government spokesman. ‘ ■ jjr 4 ^! f~ 

The queen’s comments as related fay Mr. Jackson ran counter to Duldl JT ’• 
government policy on tbe cruise and Pershing-2 missiles, as wdl as the 
Dutch Constitution, which bars public policy pronouncements by the 
monarch. — 






In Manila, President Marcos at¬ 
tacked the opposition Wednesday 
for allegedly blocking the investi¬ 
gation of the assassinati o n. United 
Press International reported. 

The president asserted that his 
opponents have used “character as¬ 
sassination, propaganda, libel, 
threats, intimidation and demon¬ 
strations" to stymie the inquiry. 

Mr. Marcos, in a statement, said 
it was “strange" for the opposition 
to obstruct the commission after 
clamoring for a Full investigation. 
“Is il because they know something 
which, if brought cut in the investi¬ 
gation, they would not be able to 
handle?” he asked. 

Three petitions have been filed 
before the Supreme Court chal¬ 
lenging the legality of the commis¬ 
sion, forcing it to suspend hearings. 


began last year as quickly and hu- 7-percent sur- 

manely as possible,” Finance Min- charge, tewed on that portion of a 

_n.i__ -j 111. .1_ Mil that nrmle Tfl (V 


ister Jacques Delors said Wednes¬ 
day at a press conference. 

He said 1984 was “a crucial 
year" for the French economy. 

“We must show the credibility erf 
our policies,” he said 

The measures announced 
Wednesday weigh heavily on the 
better-off classes and appear to be 
a victory for Prime Minister Pierre 
Mauroy and tbe left of the party 
over Mr. Driers, who is known to 
fear that high tax rales imposed by 
the Socialists are discouraging ini¬ 
tiative. 

France was already the sixth 
most heavily taxed country in the 
Western industrial world last year, 
according to the the Organization 
for Economic Cooperation and De¬ 
velopment. The government takes 
43.7 percent of the economy’s out¬ 
put as measured by the gross na- 


taxpayers’ bill that exceeds 28,000 
francs. 


In addition, the “exceptional" 1- 
perceut surcharge applied to all in¬ 
come-tax bills this year mil be 
mamtaned in 1984. Soria) security 
charges are also going up next year. 
Inheritance taxes are being in¬ 
creased and certain income tax de¬ 
ductions will be lowered. 

On the other hand the Socialists 
agreed to exempt “work tools" 
from their new wraith tax on for¬ 
tunes of more than 3.4 million 
francs. 

The new ruling effectively means 
that the wealth tax will not be lev¬ 
ied on privately owned shops, busi¬ 
nesses and industry and represents 
a major concession to the business 
community. Art, forests and stocks 
of wine have already been exempt¬ 
ed 


Bush Praises Algeria’s Nonalignment 

ALGIERS (AP)—U.S. Vice President George Bush praised Algeria’s 
policy of nonalignment Wednesday but took a hard Hue an Gxmnumrf ' 

influence m the developing world >.' ■ 

“Many governments that call themselves nonahgned are remarkaWy ' 

myopic in recognizing what Communism does to human rights wherever, . .^7 

it takes hold,” Mr. Bush said in a speech to 100 high-ranking Algerian $-!. ^ 

officials. Tbe message apparently was mamt for the three East-Woe V* ^ 

countries — Yugoslavia. Hungary and Romania — that Mr. Bush wfll “ 

visit after Tunisia, the next and last stop on his tour of North Africa.- '• ^ 

Apparently referring to frequent Third World criticism of U.S. policy, V ***-'' • 
Mr. Bush pointed out that “objectivity and balance require equal carem v> ■ -- 
observing the faults of the East.” , . j'Sfc-.-, 
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Belgian Civil Servants Plan Walkout rf- 


™ , “ 7 “ i 0 ouaon Belgian, xrancs C 5 i*» .v 

rnfflion) next year. On Wednesday, the powerful and Sodatis^ < 

unions ordered the general strike in all public services. 

The strike has grown out of a social protest that began last Friday what -•*. 

rauroad workers in two southern urban centers walked out. The protest 


tooktbe center-right government and trade unkms by surprise. Other rarL ^ 
workers and public agents throughout the country have joined in. Urban* 
transport, post and telephone workers joined in, disrupting crannnnnca*! 
turns and economic life in Belgium, and some schools dosed 
The.prune minister. Wflfried Martens, is recovering from a heart 
operation, ran other officials met with trade union leaders to discuss tirs’ 
government s new austerity plan. Representatives of the chul servants did 
not appear for the meeting and tbe government «*lred to m**» them 00 !. 
Friday. | V 
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KARACHI THE MOST DEMANDING TRAVELLERS 

STAY INTER-CONTINENTAL 



Located in the city center, the Inter-Continental Karachi Hotel offers 
complete air-conditioned rooms, rooftop dining, sports facilities. A fully 
equipped businessman's centre plus meeting and convention facilities. 
The ideal hotel for the businessman. 


Hotel Inter-Continental Karachi, Dr. Zlauddln Ahmed Road, Karachi, Pakistan. 
Telephone: 515021 Telex: 23617 HICK PK 


Abutihatoi. Al Aln^Amman,Bahrain.Kabul. Dubai.Lahore. 


MakkaTi, Muscat, Peshawar. Rawalpindi, Riyadh, Tall, and SO other great Hotels around the world 
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Crime 


Authorities Use ' Scarecrow Effect ’ to Improve Poor Reputations of Neighborhoods 
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tfcaowof nobody? 'Sewtfor John Glenn speaks to diedefagates at the New Jersey Democratic convention. 

AsaidmanartideS^^b “• i. •"• 

Gferzn Tbps Field in New Jersey Straw Poll 

motives and exuan of ^ .-X 


«t Threatened & 



k» ■ Washington Post Soviet 

ATLANTIC CITY, New Jersey—Senator John 
Glenn of Ohio has won New Jersey’s non-binding 
Democratic straw poll* defeating formerVice Pres- 
i ideotWaller F. Moodalc and the rest of die 
»* Democratic Sddin a con test largefy ignoredby the 
candi dates 

■*■ , Mr.-Gkon, benefiting from a personal appear- 
Vance at th6 state Democratic convention Tuesday 
*. morning, gave his presidential.campaign a boost 
wnamig 432, or 38 percent, of the 1.125 votes 
~.cjwL~Mr. Mondak, who chosenot to contest the 
k. straw vote,-received 317, or 2& percent. 

•J* T3ie ** Tm«y»mmit ieAF fine" onthe ballot drew 294 
''votes, or36 percent, after some delegates moonted 
r j a campaign to scada message that they were not 
ViinpressMwilhany of the announced candidates. 

V Among other^amkmioed candidates. Senator 
* Gary Hart iff Colorado racetod 41, or 4 percent; 

V Senator Ernest F.Haffings of South Carolina, who 
£. made a bsMmnote appearance at the convention 


Tuesday morning, got 26 votes, or 2 percent; and 
Senator Alan Cranston of California received 12 
votes, or 1 percent. The Rev. Jesse L. Jackson, who 
has not announced his candidacy, polled 67 votes, 
or 6 percent 
■ Glean Backs Israel 

The United States should stop trying to be 
evenhanded in the Middle Fast and give Israel its 
unequivocal support, Mr. Glenn said Tuesday. The 
New York Times reported. 

He added that the United Stales should be 
prepared to move its embassy in Israel to Jerusa¬ 
lem when the time is right 

Mr. Glam, in an address to the Foreign Policy 
Association at the New York Hilton, also said that 
the Reagan administration should end “the ridicu¬ 
lous fiction that American troops are not engaged 
in hostilities” in Lebanon and formally notify 
Congress as required under the War Powers Act, 
something Mr. Reagan has been resisting 
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Study Calls far 'Exemplary 9 Schools 
In U.S., Specializing in Math, Science 
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By Gene L Maaoff 

New YorkTunesSertice 

-WASHINGTON —A paid ap¬ 
pointed by the National Science 
Board has urged the creation of a 
network of “(exemplary” schools 
specializing in mathematics and 
science. . . 

."The report by the Commissioa 
OB' PrecaHege Education in Mathe¬ 
matics, Science and Technology 
slid Tuesday that “sweeping and 
dramatic ebangaf *. wk essential for 
upgrading mathematics and sd- 
ence education in public schools. It 
called far the creation of Special 


training current teachers, altering try say that a major problem in 
die reward system to retain and trying to attract qualified mathe- 
attract good teachers, restructuring matics and s ci ence teachers, whose 
the content of courses and raising starting salaries average 113,000, 
achievement standards. has been the difficulty of vying 

The nation that dramatically with salaries in business and indus- 
and boldly led the world into the try. 

age erf technology is failing to pro- The commission recommended 
vide its own cbfldrcn with the intel- raising the pay of teachers by re- 
lectoal tods needed for the 21st warding excellence and by rccog- 
century,” said the report, which is erring mathematics and science as 
entitled “Educating Americans for fields in which higher salaries are 
die 21st. Century.” It urged that needed to compete for personnel. 
rhang pa be made immediately so The report left it to state and 
that achievement in the United local governments, however, to 
States “is the best in the world by find the revenues. 

1995,” the year that students enter- Much erf the commission’s strat- 


By Howard Kurtz 

Washington Peat Semcr 

WASHINGTON — When Cap- 
lain Pete Sarna erf the Oakland, 
California, police department 
looked around his downtown busi¬ 
ness district two years ago, be saw 
“a lot of flophouses, a lot of pan¬ 
handlers, a lot of addicts, a lot of 
prostitutes” — in short, an urban 
landscape guaranteed to scare 
away potential new business^. 

But in an unusual experiment, 
the police, dty officials and Oak¬ 
land developers are working to¬ 
gether to reduce the fear of crime, 
partly by erasing the signs of decay 
that reinforce the impression of a 
dangerous and undesirable neigh¬ 
borhood. 

Apparently impressed with the 
results of Oakland’s efforts, the 
U.S. Justice Department's Nation¬ 
al Institute of Justice is spending 
more th an $2 million on similar 
projects in Houston and Newark, 
New Jersey, to determine whether 
the concept will work elsewhere. 

Although Oakland put more po¬ 
lice officers on the street, the feder¬ 
al experiments do not involve more 
policemen and are not attempting 
to reduce what officials call “hard" 
crime. Instead, said James K. Slew- 
art, director of the justice institute, 
they are Mimed at public percep¬ 
tions that are not justified by crime 
statistics. 

"People don’t decide that some¬ 
place is a high-crime area because 
they see robberies in progress or 
autos being stolen,” said Mr. Stew¬ 
art, a former chief of detectives in 
Oakland. “It's because they see 
graffiti, broken windows, panhan¬ 
dlers, overt prostitution, loitering 
and gambling on street comers,” 
adding “YOU Can’t maintain a 
business if no one will come to your 
part of town.” 

But critics say a better solution 
would be to reduce break-ins and 
assaults. 

“We’ve taken a fair amount of 
heat on this from people who say it 
sounds like PR,” said Lawrence W. 
Sherman of the Police Foundation, 
which is running the Justice De¬ 
partment project “The accusation* 
is that we’re Dr. Feelgood, that 
we're idling people they shouldn’t 
be afraid of crime when crime is a 
terrible problem.” 

Captain Sarna said he faced the 
same difficulties when Oakland de¬ 
velopers complained that down¬ 
town workers, especially women, 
were bang hassled on the street by 
b eggar s and teen-agers. Local busi¬ 
nesses agreed to contribute 
$400,000 a year, which helped Cap¬ 
tain Santa increase the number of 
officers cm foot patrol from 12 to 


called far the creation of Special 1995,” the year tbai students enter- Much of the commission’s strat- 

Sfihools, 1,000. at the d e mfaa t a t y mg Gist grade this fall wiH com- egy for raising achievement in rj c e . n c , . D . 
level and 1,000, at the -secondary ■_ plete high schoaL mathematics and science depends Still Studying Kule 

level,:to belaanchsd-mwnly with. ..Children in-^the'United States, on retraining elementary school c< # irj. j- ** 

LtS. funds, the report said; are less likely to teachers and finding enough sec- neus, Air nags 

Proposed changes also involve' take three years of science and ondary school teachers to increase Unit'd Press inuntadcmai 

preparing elementary school AiU mathematics than students in Ja- course offerings. WASHINGTON —The Reagan 

dren earlier for mathematics and pan. West Germany and the Soviet The report c all ed for an hour of administration will move with “all 
s*Sence, cxpandiDg high school en- Union. m at hem a tics and 30 minutes of sci- deliberate speed” to determine 

raHments in the two subjects, re- The U.S. government is asked to ence each day in elementary whether to require air bags or auto- 


plete high schoaL mathematics and science depends 

■. Childr en in-'the'United States, on retraining elementary school 
the report said; are less likely to teachers and finding enough sec- 
take three years of science and ondary school teachers to increase 
mathematics than students in Ja- course offerings. 


US. Still Studying Rule 
On Seat Belts, Air Bags 

Unit'd Press International 

WASHINGTON —The Reagan 


The report called for an hour of administration wdl move with “all 
mathematics and 30 minutes of sci- deliberate speed” to determine 
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A ■ for the next two years and *331 

U.3. Agency Aide million each year thereafter. The 
o y ■ largest portion of the aid, $829 m3- 

Allegedly Ignored 

Pesticide Threat • he 1 SrSW»ch « « 

New York Times Service viewed as problematic in tight of 

WASHINGTON — The chair- P«atot Ronald Reagan’s efforts 
rfAm of a House pand has charged ttfn5dnceUB.aUocationsforedu- 
thatthe director of the Occupation- ca *J® IL , „ 

alCSafety and Health.Adrmito- commission of 2> 

tipn ignored his staffs advice m was established m Api£ 1982 by 
dedming to take emergency action the National Science Board, the 
to.protect workers from the pesti- appointed by the president to 

afle ethylene dibromide. set p<*cies Jor tbcNaUaxal Sa- 

.-The pestidde has been described race Font^tion. Tlre board is 
fin V rvrfMf nearer to ICCOVe the WpOTt at its meeting 

qy scientists as a potent cancer- 'j3 lur5£ jay anc j then send it on to the 
cansmgagentm test ammals. More 

than 100JJOO US. workers are ex- , . ■ , 

nosed to the pesticide, according to . A primary emphasism the report 

SSSSf Bdral, “ 

&s-^*ri££ a’^asrifft 

The report proposes that the 
asastedby theNational Sd- 
rprtidonmstf m cmer- ““ Foon<tauo^ devdop pro- 

ing teadiers, mactivity the agency 

m recent years for fiscal reasons. . 
geroosty exposed. _Schocrf offidds across the coun¬ 


pay $956 million in each of the first schools. In high school every stu- malic seat bdts in new automo- 
three years, $680 million annually dent would be expected to enroll in biles, according to Diane Steed, 
for the next two years and $331 three years of mathematics, includ- deputy administrator of the Na- 
rrwltii no each year thereafter. The ing algebra and geometry, and tional High way Traffic Safety Ad- 
largest portion of the aid, $829 m3- three years of science and tedmd- ministr ation 
lion over three years, would cover ogy, including computer scien c e. The administration has tried to 
65 percent of the slart-up costs for Among students graduating revoke the Carter administration’s 
the exemplary schools. from high school now, 84 percent requirement that cars be equipped 

The prospect for such aid is do not take physics. 65 percent do with air bags or automatic seat 
viewed as problematic in tight of not take chemistry, 62 percent do hrils. The Supreme Coart ruled in 
President Ronald Reagan’s efforts not take calculus and 48 percent do June that the government’s action 
to reduce UB. all oc ati o ns for edu- not take geometry,.according to the in seeking to repeal the rule was 

mtinn Ksfvmtl PnnmtuTvin ..J n 


National Science Foundation. 


“arbitrary and capricious.' 


Ip. protect workers from the pesti- 
Otje ethylene dibromide. 

; -The pestidde has been described 
by scientists as a potent cancer¬ 
cansing agem in test animals. More 
than 100.000 UB. workers are ex- 
Bgred to the pesticide, according to 
Rquesentative George Mtiler, a 
Cahfomia Democrat who is chair¬ 
man of the Labor Standards Sob- 
committee of the House Education 


these fields badly need retraining.” 

The report proposes that the 
states, assisted by the National Sci¬ 
ence Foundation, develop pro- 
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raulcrtook until it was flbandoncd 

m recent years for fiscal reasons. . 

Se »*fw C ??^ ed ' Schocrf officials across the cotm- 

»Bui Mr. Miller produced a mem-__ 

oraudum from Frank A White, the 

r*e«B*&»kim Office 

to control the pesticide could be 7 he Associated Press 

jfoified in a court <rf law.. BANGKOK. — Fire swept four 

The congressman said that at flows of the International Business 
li&st 108,000 woActs were exposed Machines Corp. building here 
jO’EDB, a colorless substance used Wednesday night, causing an esti- 
uj pesticides to . fumigate certain mated S13 million in damage to 
types (rf friit, vegetab^ and grain computer equipment, poKce and 
}o.prevent the (rf.insects, companyoffioalssaid. 
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Americans Stowing More Interest 
, bt Religious Matters, Survey Shows 

Wishing tan Post Service 

WASHINGTON—A new poll reflects what the ptrfJ-tafcerGe«ge 

'Gallup Jr. 'describes as'“h tirin g tide of interest ami involvement in 
religion axncng all levels of U-S. society.” 

— The tt ^ e pbnnn cimplmg nf 1.029 flfafa, conducted in the last week 
of July, indicated that six out of 10 Americans said they were more 
•frtcrested in rdigious matters than they were five years ago. 

. - At the same time, Mr. GaHup said that only about 12 percent of the 
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Superbly located on the famous Creek, this 
architectural masterpiece has truly earned its 

5- star reputation. You’ll be impressed with the 
range of conference and sports facilities and 

impeccable service. 

For reservations and information call 

6 - 079-2800 0611-295306 

in Paris in FranWurt 


frith. The percentage of people who attend church or synagogue has 
ipmrinedrriatively static ance the end of the 1960s, with 413 percent 


01 - 636-6411 

in London 


185063 

in Munich . 




jtiiore in a tist of 10 activities such as Bible study, fecial prayer 
P’oups, evargdisan, and speaking in tongues. 

Bible study attracted the largest proportion — 26 percent, or tme 
.dut of every four Americans. That figure is up from 19 percent in 
7^8, Mr. Gallup said. According to the study, more than one-third of 
. Americans say their religious beliefs influence their political views to 
i gmffefcoctent than was the case five years ago, but 27 percent said 
rdigKHi’sjBfiaeuce ontheir poKtks hasdccreased. 


Or caH your local Sheraton Hotel 
or Reservation office, or your travel agent $ 

Dubai Sheraton 
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30 and buy horses for a small 
mounted patrol. 

Since then. Captain Santa said, 
downtown burglaries and assaults 
have declined by as much as 30 
percent, prostitutes are plying their 
trade elsewhere and several hotels 
that housed mostly welfare recipi¬ 
ents have shut down. The streets 
are cleaner, broken windows have 
been repaired and there are fewer 
panhandlers on the street 

“You get an immediate deterrent 
impact — 1 call it the scarecrow 
effect" Captain Sarna said. “The 
cop is out there questioning people, 
talking to teen-agers, solving prob¬ 
lems, getting street people into a 
facility. It’s reassuring; people love 
to see cops.” 

Captain Sarna has encouraged 
commuters lo report street inci¬ 
dents on index cards distributed to 
local offices, and be has urged ar¬ 
chitects to design buildings without 
obstructed entrances and alleys, 
which are often used by muggers. 

“We were faced with more of a 
perception problem than a crime 
problem,” said Bill Bodrug, vice 
president of Bramaiea Ltd., an 
Oakland developer that is a major 
contributor to the police patrols. 
"We just signed IBM to a major 
lease, and they wouldn’t have come 
if we didn’t have this program in 
place.” 

In both Newark and Houston, 
certain dty services will be concen¬ 
trated in four neighborhoods and 
compared with a fifth area that will 
receive no special effort. 

The Newark police plan to set up 


A New Look 
For U-S. Army: 
Dress Earrings 

Tne Associated Pres: 

WASHINGTON — The 
U.S. Array, responding to the 
demands of its women, has de¬ 
rided that they may wear ear¬ 
rings in uniform. 

But the earrings must be con¬ 
servative —spherical, no larger 
than a quarter of an inch in 
diameter and made of gold, sil¬ 
ver or pearls. In addition, the 
army said, they “must fit snugly 
against the ear.” 

The earrings can be worn 
only with the dress or service 
green uniforms, meaning that 
none of the army’s 75,000 wom¬ 
en can wear them with combat 
fatigues. 

The decision brings the army 
into line with the navy and air 
force, whose women have been 
allowed to wear similar jewelry 
for several years. _ 


storefront offices, hand out news¬ 
letters and gp door-to-door in resi- 
.dential neighborhoods in an effort 
to improve community relations. 
Despite budget cutbacks, the may¬ 
or’s office has asked other dty 
agencies to focus attention on the 
target areas. 

The courts have agreed to sen¬ 
tence some juvenile delinquents to 
clean up vacant lots in their neigh¬ 
borhoods, rather than placing the 


youths on probation. The schools 
noil keep recreation centers open at 
night to reduce loitering on 
comas. Even the sanitation dp-_ 
partment plans to pitch in. " 
“We’re intensifying the delivery 
of dty services,” said Tony Fate, a 
Police Foundation official working 
in Newark, “so that broken win¬ 
dows will be repaired, dirty streets 
will be cleaned up and abandoned 
buddings will be tom down.” 


Small foot patrols are not feasi- 
. tie in a sprawling dty tike Hous¬ 
ton, so the police there will rely on 
- telephone contacts, maOings and 
"Community meetings. 

Mr. Pate said the Justice Depart¬ 
ment is not paying for direct ser¬ 
vices because it wanted to avoid 
criticism “that a program might 
succeed purely because the federal 
government was providing a mas¬ 
sive infusion of funds." 
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THE CLASSIC SCOTCH WHISKY ANYWHERE. 


I^^During surgery, even though an operating 
room has been scrupulously sterilized, infection 
can be caused by anaerobic bacteria that live in 
the human body. To reduce this danger, Rhone- 
Poulenc has developed an anti-infective drug 
which can be used before or after surgery when 
complications are liable to set in. Widely used in 
Europe, it is fair to say it has saved a good 
many lives. 

This therapy is just one of the many recent 
developments from Rhone-Poulenc’s medical 
research laboratories. 

Others include cardiovascular, anti-inflam¬ 
matory and psychotropic drugs, and other 
pharmaceuticals sold throughout the world. 


Medical research is only one of RhoOT( 
Poulenc’s many activities. In more than 90 coun? 
tries, Rhone-Poulenc is finding today the ans¬ 
wers to tomorrow’s needs: in textiles, crop 
protection and communication systems, as tvell 
as medicine. 
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\MW RHDl&pQULENC 

The creative chemical company 
worldwide. • 




To light infection, Rhone -Poulenc 
has just given surgery an unusual instrument. 
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ISniONS I Chad Proudly Defends Remote Desert Crossroad 

--S. Stand at Oum Owlouba Signals Detennaiation to Continue Fighting Rebels 


Crge do nouveaux postes pour son dfepartement EXPORT en forte cr crissance : 

RESPONSABLE DE SECTEUR 

PARTIE EUROPE SUD et EST 


rdf.: 931 


Votre formation est de type ESC, fegfe d'au moins 28 ans. vous possfedez dfejfe une soRde pratique du commerce international des 

produits de luxe. 


Basd fe Parts vous dies disponible pour des dfepiacements fe I’etranger reprfesentant 4 fe 6 mote dans I annfee. 

au Direcfeur Regional dont depend votre secteur. votre mission comprend te dfevetoppement et te sum permanent de 
marches intferieurs, de « Free-Shops de compagnies aferiennes et maritimes ce qui Imphque: 

— mise’erTmoySi^pour leur realisation (propositions d'actions marketing et promotionneUes spfedflques, animation 
d'agents, contrfHe de la distribution selective). 

Notre ambition est grande. Vos quality d’animateur, de nfegodateur et de gestionnaire pourront done s'exprimer pleinement, 
vous fetes, bien sOr, parfaitement fe I'aise en anglais; nous apprfecierons en seconds langue I’aflemand, I'espagnol ou ie russe. 


DEUX JEUNES DIPLOMES 

FUTURS INSPECTEURS DES VENTES 


rfef.: 932 


Nous voulons intagrer fe noire equlpe des jeunes dfpldmfes d'Ecofes supferteures de commerce ou Equivalent dotes d'un fort 
potential. 

Aprfes une formation complete fe nos produits, nos techniques de vente, nos procedures internes, nous leur confierons un poste 
d'INSPECTEUR des VENTES sous la condurte de t'un de nos Directeure Rfegionaux. _ 

La rfeussite dans cetle fonctlon, qui nfecessite une disponlbUitfe totale pour tous emplacements en Europe, devrart fetre un pafier vers 
la rssponsabilitfe complete d'un secteur. „ . .. 

Icf aussi nous deman dons une pratique courante de r anglais et, si possible, d une seconde langue (ailemand ou espagnof). 


ANIMATRICE 

MARCHE « HORS-TAXE » EUROPE 


ref.: 933 


Salon tes besoins des Directions Region ales eile sera chargee dans fe cadre d'opE rations promotionneUes ponctuelles: 

— d’animer les points de vente « HORS-TAXE - (aferoports, compagnies de navigation etc...). 

— de former et d informer ie personnel de ces points de vente aux techniques de maquiUage et fe la vente de nos produits, 

— de participer fe des manifestations de relations pubflques. 


Le poste nfecessite: 

— excellente presentation. 

— formation en esthfetique et maquiUage visaglsme. 

— sens des relations et de r animation prouvfe tors d’expferiences simllaires sur Ie terrain, 

— langues anglaise + allemande ou espagnole parfaitement maltrisfees. 

— dteponibllite pour des dfeplacemerits permanents. 


Merd d’adresser C.V. + photo + rfemunferation actuelle en prfedsant la reference choisie au 
Service Recrutement28/34, boulevard du Parc 92521 NEUILLY-SUR-SEINE CEdex 


For over 50 years McKinsey & Company have been working with 
top management in industry, trade, banking, insurance, as well as 
in large public and private institutions, to solve complex business 
problems. In some of our European offices — Amsterdam, Brussels, 
-Copenhagen, Frankfurt, London, Madrid, Milan, Paris, Stockholm 
and Zurich — we are offering positions as 


EUROPEAN 

FINANCIAL INSTITUTIONS CONSULTANTS 


A career as management consultant in McKinsey's European bank¬ 
ing and financial services practice offers several advantages 


— Intellectually you will be highly challenged again 

— At an early age already you will have the opportunity to work on 
the really significant problems facing the leading companies that 
form our clientele 

— Throughout this problem-solving process you will work in direct 
contact with the top management of your clients 

— The wide range of problems to which you will be exposed (strat¬ 
egy and marketing, organization, operational effectiveness, con¬ 
trolling, human resource management, technology management) 
and our outstanding training program offer an excellent basis 
for future career development 

— New clients, different types of projects, other team colleagues and 
foreign countries will provide a continually changing and stimu¬ 
lating work environment 


These unusual opportunities require outstanding qualifications: 
initiative, commitment and team spirit; creativity and entrepre¬ 
neurial thinking; above-average analytical skills; very good academ¬ 
ic record, ideally with an MBA or PhD; fluency in English and one 
other European language; mobility; and aged below 33. 


If you feel challenged, please contact Peter F. Schlenzka, Director, 
McKinsey & Company, Inc., Taunusanlage 21, D-6000 Frankfurt 1, 
phone 0611/71 62-222, who will coordinate your first inquiry. We 
guarantee the strictest confidentiality. 


INTERNATIONAL OIL BROKER — PARIS 


Loading European Oil products brokers team, located 
in Paris, seeks a new young member: 


STRUCTURAL ENGINEER 
(Amman. Jordan) 

UNITED NATIONS Agency seeks Structural Engineer u 


— Direct or related experience (shipping, oil 
futures or other commodities) requisite 
. . — Languages (German, French) an asset 

— Self motivated and personnable 

We offer cm immediate position with high financial 
prospects. 

Send C.V. to L£bra Petroleum, 

10 roe de Castigfione, 75001 Paris. 


UNITED NATIONS Agency seeks Structural Engineer to 
work from its Office in Amman. The successful applicant will 
be required to provide technical guidance and assistance to 
Field Engineering Offices; carry out inspection visits and 
technical audits of construction projects; inspect proposed 
construction sites. 


Candidate must have a degree in structural or civil engineer¬ 
ing not less than ten yean of professional experience in an 
Architectural or Engineering practice including three years 
as a senior site engineer; command of English, readiness to 
travel widely over extended period of time. Knowledge of 
Middle East environment ana Arabic language desirable. 

The position carries annual tax-free salary and allowances of 
about IJ5. 836,000 pins benefits. Write with detailed curric¬ 
ulum vitae to: 


DEAN 


Deputy Chief, Personnel Services Division 
EVN/10/83 (A) - UNRWA HO 


The Tyler School el Ad et Temple University Invites applications and 
nominations lor the position ol Dean. The Tyler School of Art Is located In 
suburban Philadelphia and a Lao maintains a center at tne Villa Caproni tn 
Rome. The School has 56 full-time faculty members and offers the B F A_ 
M.F.A. and M.Gd degrees as wall as the S.A. }n An B.a and MA In Ait 
History and the B S In Art Education In cooperation with other corteges at 
Temple. 


| EVN/10/83 (A) - UNRWA HQ | 

= Vienna International Centre = 

| P.O. Box 700 | 

| A-1400 Vienna, AUSTRIA | 

nmiinniniiiiiininnniiiniiiiiiiiiiiiiiiiiiiiiuiniuiiiiuiiiiuiimmiiniitiiiiiiimiiiiiitir 


The School is composed of live departments: An Hist on. Crafts; Graphic 
Arts and Design, Painting. Drawing and Sculpture; and University An and 
Ad Education The Dean Is the academic and administrative head of the 
College and is responsible for admissions, budget, and all academic deci¬ 
sions concerning students involved m the College The Dean reports to the 
Provost who in turn is responsible to Ihe President of the Umveisiiy At 
Tyler, the Dean is assisted by a full-lime staff of nine 


EXECUTIVES 

AVAILABLE 


International 

Positions” 


Qualifications shall include national tecogniuon ig, creative work ana/or 
scholarship, as well as substantial experience as an eitectlve teacher and 
demonstrated success In an administrative capacity 


Application tlmadHn*: NowemUer 1,1383 
An up-to-date resume and supporting materials should be sent to: 
John Moore, Chafer 
Dean Search C omm it te e 

v Tyler School of Art of Tempi* University 

•' ween 0 Penrose Avenues, Hktns Park, PA 19126 

Temple University Is an Affirmative ActtonlEqual Opportunity Employer 
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To place an advertisement 
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International Herald 
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181 Ave. Charies-de-GanDe. 
92521 Neuffly Cedes, France. 
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By Clifford D. May 

Hew York Times Service 

OUM CHALOUBA, Chad — 
This remote desert crossroad does 
not look like a prize worthy of the 
weary of diplomats in Paris and 
Washington or the lives of soldiers 
from a half dozen countries. 

There is very little here—an old 
adobe fortress, built by the French 
in colonial times, now abandoned 
an d crumbling; two whitewashed 
buddings marked with red crosses, 
also abandoned, and the carcasses 
of several vehicles, rusting in the 
relentless heat of the sub-Sa har an 


sun. 

Nearby, there is the merest hint 
of green grass, some stunted trees 
a nd thorny bushes, the mud-brick 
and straw huts of a few nomadic 
gpatherds and two pale stones 
marring the tmpaved routes to the 
northern fhndian settlements of 
Fada and Faya-Largeao. 

Vet this desolate landscape has ■* 
become the focus of the conflict in 
Chad, the one place where, in re¬ 
cent days, the forces of President 
Hissfene Habit have continued to 

figh t the Libyan-supported rebel 
troops of former President Gou- 
kouni OueddeL 

Scattered about are remnants of 
those dashes — bodies decompos- 
ing in the dust, charred weapons 
and overturned jeeps, and every so \ government soldier killed 
often a pair of boots standing by 

themselves. , . , ,. , . 

“Many of the soldiers here are who was m control and judge for 



f jW : 






A government soldier tdOed in oombat near Oum Ottidoaba on Sept 6 lies in the sawL : ; 


Beyond tbe last French armored 


noL used to wearrim boots,” said themsdves the ferodty of the com- vehicles at Artda, there is a sudden anpriwnas. We have proof. ^ 

bat change of mood. The patrols carry- & fact, 

armed fo«*s. “So if they think they Northeastern Chad is one seg- ing Mr. Habrfe’s banner near Oum cotdd be presimtedjQr 

meat in a little changed and little 


aimed forces. “So if they think they 
win have to run, they take the boots 
off and leave them behind.” 

Chad is a divided country. The 


meat in a little changed and little Chakmba are composed erf hard and a senior Chadian official said 
known bridge between the Arab men, fighters accustomed to sleep- privately that the Libymis were 
and African worlds. Women ing on carpets in the sand, sipping dever and rarely risked their owit 


northern rwdon. from tbe Libyan wrapped in colorful cotton dresses water penned from a goatskin and soldiers on the front fines. 

" *-* _ , i .1 j —■* ■ i nj_ll. A Di.f am mimaMwin* onnhfi 


border to Faya-Laigean and Fada, 
is under the control of Mr. Gou- 
konni, who himself appears to be 
under tbe control of Colonel 
Moamer Qadhafi of Libya. 

The southern section of Chad, 
from Salal in the west to Arada in 
the easL is protected by a chain of 
French military bases formally 
known as the “perimeter of securi¬ 
ty/' but more often referred to as 
France's “red line.” 


walk through the narrow, walled eating rice and wild gazelle from a 
streets of villages esuying on their communal bowl swarming with 


heads day jugs filled with water, flies. Some of these fighters are no 


Hze one anachronistic dement in more than 12 years bid. There is 
this otherwise ancient and tranquil little arrogance about them. 


picture is the presence of the Desert warfare here does not made cannons ana aazens ar oaxes; 
French and rtTiamnn soldiers, with tnnrfi resemble Rommel’s of ammunition, _ some labeled: 

their weapons and sophisticated ou Tobnik. Instead, the opponents, “Tractor parts. Tryoh.” _ “ 

etmmxnenL in Land-Rovers mounted with “If this were just a Chadian 


But an impressive cache of what' 
was evidently captured Libyan srf 
itaxy hardware was at Kalail. There 
woe trucks and armored vehicles 
with marring* ; m Arabic, SovieT- 
made cannons and dozens of boxes* 


equipment. 


“If this were just a Chadian 


Cargo planes roar into Bfltme automatic weapons, charge back prooran, a ngnt among rarrretves, 
and Arada dail y bringing with and forth across the wasteland, fir- Mr. Itno said, “we wouMn t evefc 
them not only guns and bullets but ing at each other often, hitting each aA the French for heip.” 


[S-Mexicai 


The French have advised the also soft drinks, and refrigerateas other now and then. 


“The French colonized us/ 


Chadian government to pull its to keep the soft drinks cool, and “Some days we spent 11 hours m said. “They drew our frontiers anfl 


forces bade behind Arada The generators to make the refrigera- battle,” Mr. Itno said. “How can now vrc need them to guarantee the 


liiioii Dot’ 


government has refused. 


“Chad is Chad,” said Ibrahim generators going. 


tots work, and fuel to keep the they call that a minor skirmish?” integrity of those frontiers against a 

_ _•_ * »«_I (main. OiaiVonc iliori In ■■■ 


Mahamat Itno, 30, a senior military 
commander in the region. “We’re 
not giving up any of it We don't 
want a partition, we don’t accept 
the idea that Qadhafi should keep 
what he has taken through invasion 
and aggression.” 

That the government defends 
Oum Chalouba is a source of pride, 
but not necessarily of pleasure. 

“We invited tbe French here to 
help us recover the land lost to the 
Libyans,” Mr. Itno said. "But so 
far they have shown no w illingness , 
to do that.” 

Instead, the French continue to 
insist that they have come to Chad 
only to assist and train the Chadian 
Army and, if need be, to defend 
themselves. 

In other words, the French 
troops -in Chad do not plan to go 
into combat as long as the forces 
equipped and guided by Colonel 
Qadhafi do not by to move beyond 
territory taken before Aug. 11. 
when French troops arrived. 

At Oum Chalouba, tbe rebels 
can still assault the government’s 
forces without provoking the 
French, and Mr. Habrfe, who on his 
own does not have the stroxgth to 
drive the enemy ouu can still dem¬ 
onstrate that be has not given up 
and accepted the status quo. 

Recently, the government al¬ 
lowed five reporters to travel in 
the Oum Chalouba region to see 


Most of these goods are for only fighting rebels here7” he says, 
young French recruits with red “We are fighting Qadhafi and Qa- 
faces, short-crop p e d hair and (he dhafps mercenaries.” 


And how can people say we are foreign invader. Chadians died to 


arrogance that often accompanies 
youth and power. , 


ily fighting rebels here7” he says, help de Gaulle liberate France 
Ve are figh ting Qadhafi and Qa- from Hitter. Why should some 
lafps mercenaries.” Frenc hm en, not die to help us Kben- 

Mr. Deby, the head of the armed ate our country from Qadhafi? 
forces, says: “We have Libyan Why not? What’s the problem?” "Z 


Mugabe’s Austerity Program Seeks; 
To Spread Burden Across Society ’ 


By Glenn Frankel 

Washington Post Service 


The austerity program already Roger Riddell, an economist far" 


has won grudging applause from the Confederation erf Zimbabwean 
most of the predominantly while Industries, sees Zimbabwe’s eco- 


” r? 6 business community, which has Ks- nomte conflict as not between 
Minister Robert Mugabe is admin - tened with alarm to tbe govern- black and white as much as lx? 
istermgheavy austerity measures to meat's socialist rhetoric in the three tween the growing blade urban 
cure Zimbabwe s scnously suing years since the black rmgority came middle class and its poorer rand 

___ u _ to power. brethren. The government will be 

hard-pressed to satisfy both -7! 


economy. 

ha^l^^by'^SLSTS At the same time, the new strale- * T** °T 7 ' ' 

come tax has beat imposed on pne- gy risks aJrenatmg those who fonn L •- 

viously exempt wage earners near the base the govemnxmfs rcp- ? SESSJ 0 ** -- . 

thebMtomrftherahuyscale;and port — the growing black urban buthuur^dweftesharTL^^ -. r _ r 

government mbriSo^luw\een m * ddle ** f*** ^ rr “ "■ 

cut by two-thirds, canring immedi- P^ecs and taxes as well as a govern- «o«gn fw evwyonft. .... 

ate increases of 14^nt to 50 n^t-mposed wage freeze, and the •'?' -.v: 

percent on many basic foodstuffs. R 01 ^- wfaosc expectations since in- *** of mternational sanctions,. ; ^ . — 

It is an ambitious strateav that dependence have far exceeded their ^mhabwes economy took 0^ rfr : . ; 

seeks to spread the economic bur- co^^enomaid gKwrth rate?,. ^ ■“ 

den among all segments of sodety The man behind tbe policy, Ber- hTSoS*' 

and one that Mr. Mugabe, a Marx- nard Chidxero, Mr. Mujibe's fcS bTgH J22 t 
isl is undoubtedly stressing as he hard-nosed finance minister, msists - - 

appeals for more US. government that the government has not altered - 

aid and private investment during its goals of socialism and economic reconstt * lc fco Q . .’S'. 


>^rr; r 


aid and private investment during its goals of socialism and « xw i o m " > 
his visit this week to Washington, justice. 


INTERNATIONAL POSITION 


&.Company, inc. 
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Meet tbe challenge 


mg an enormous resettlement {dad ~ -. 

to provide arable fazmfand ftff. 
peasants and thepurchase of sever/ :r-_r 

al or companies fonueiiy inpri- . 

vote hands. , " •/“ 

But economic euphoria died - 

abruptly last year, when the world, . 

recessroa and punishing drought.•' ■ -.J/j 
combined to slash the growth rate ;/ 
to 2 percent 

Manufacturing has M 

mere than 2 percent, the counttyS -.NfiV./• 
balance of payments Hi-firit teaped! •/ 
to S5S0 mflhoo, the gavetnaaedt !/^*“ ■ 
has been fenced to borrow $440^ 

million flhmad and tKo Sti niU tiMi' - 


Excellence in cigarettes first made our name. Today we also make 
famous beer, soft dnnks and other quality products. In Lausanne since 
1964, we have now established two regional headquarters for busi¬ 
ness covenng Europe, the Middle East and Africa. 


Our EFTA. EASTERN EUROPE. THE MIDDLE EAST AND AFRICA 
Region now has a new opening in the Eastern Europe Area office 
fora 


FIELD EXECUTIVE 


In this position, reporting to the General Manager Eastern Europe, you 
will develop and coordinate our business growth in various Eastern 
European markets, through establishment and control of licensee 
manufacturing and export sales. 


nrillioD abroad, and the 4Q,000 hw' r 

jobs created independence 

have been wiped out. •'/■&/■ . 

To set things right, Mr. Gridzcrb i 
has cot government spending on' :;;C/ ... 

new housing by two-thirds, ou land- 1 * i'". - -<• “ ’ 
resettlement by half, and chi tutii' ts**-'*. ' 

construction by 40 percent. He Asti V 

dashed government food subsidies' 
by two-thuds. Tbe cuts are- ewfi* . *" 

more drastic when adjusted far r ’■ 
Zimbabwe's 17-percent mflatioiL' 1 ' V ~ 
Some observers see the hand dP 


To succeed in this challenge, you will need: 

• higher commercial education, a university degree would be an 
asset; 

• commercial and export sales experience, knowledge of (icensee- 
manufactunng operations would be an advantage; 

• effective communication skills, creativity, diplomacy and tact-experi¬ 
ence in negotraoons is necessary; 

• flexibility and a high level of analytical skills as well as the availability to 
travel extensively in Eastern Europe; 

• fluency in English and German — French would be a plus. 



sores. The fund agreed last Marco 1 
to provide up to $350 mSfioa teT' £%u- r S ■_/ 
Joans under conditions that hsvti* 
never been publicly released. 

■ Officer to Be Freed 
The third of six derameri ai/, 
feree officers was to be freed an#-* V.‘< V _ 
deported Wednesday night, a : 


after Mr. Robot Mugabe met Rresr v'.- t 
ident Ronald- Rcasan ' > :■ ■/ 

Annuul ____.L-_” L'i. ' *■ 


Our company has been growing with over 25 consecutive years of 
record earnings: come and grow with us, personally and profession¬ 
ally. If you are Swiss or holder of a valid work permit and if you are 
interested in career possibilities with a dynamic team of professionals, 
please send your resumfe to C.E. Du fault. Personnel Department — 
EFTA, Eastern Europe. The Middle East and Africa Region. 



PHILIP MORRIS 
EUROPE SA 

Place Chauderon 4, CH-1003 Lausanne 




uuui ruuarc. „ ‘iv-v,, 

In Dublin, Sean Whdan, ■» r V 
spo kesman far the Irish ForeignjV '**57 • - « 

Affairs Ministry, said Whig Co® 1 
mander Peter Briscoe, 36, wbo'w2k-/'^'/ 1 - ^ 
issued an Irish pasroort white in ;~ 

detention,. would be released!-. ■ 

Wednesday. ■ • - 7 . , 

—T--— f 

58 Tai™eae Feared Dead. ^ ^ f* . , ; " 

Untied Press International . 

TAIPEI.—At least 58 TaiwaiFH\^Vr^ • ■«-] 

ese fishermen are miwnig anS 
feared dead after 10 boats c^saed -.i/^/;-7 /“ ' . ' ■ 

in . the South China Sea during 

QT*octti' last week, some 0 v 

( fleet’s 86 survivors said WednaE 

I survive** weje brought' ; r - a^j^***! 
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lie firr/,,, 7* Guatemalan Defector 
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days imufary is U>rrupt 

US Plays Down Captain’s Account 
Of Army’s KHling of Project Worker 
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. ; ByPhffip Taiibman.. 

"”■’ Ms*-TWr Ttaio Sernee 
WASHINGTON — Carrying 
two Guatemalan passports, a ocn> 
die of frayed p^pHS that lw says 

document corrnptioii in the Gtmte- 
j ffahm milhiaymd a smal l Mfrftel 

of dothes, Ctptain Erwin Goerra 
Morales deserted his army and Ms 
coontiy the last week in June. 

•Hc.kpew then only, that Ms life 
hidb«» threatened by the mOitaiy 
and that sanctuary was writing 
with Ms xdadves in the United 
States. Blocked Try security agents 
from flying out of the Gnatemala 
Gty airport,. Obtain Guerra flew 
across die bonier to Mexico on a 
private plane piloted by a friend 
and made Ms way to Miami fay way 
of Mexico City. 

Thus began an odyssey thathas 
brougM him ratothe middle of re¬ 
lations be tw een the United States 
■wit G uatemala and atten¬ 
tion (MI the hinTran r jjhh 

problems of Central America. - 
In an account confirmed by UiL 
officials. Captain Guerra has 
charged that earlier this year the 
Guatemalan Army murdered a 
Guatemalan Hngmst wadringf'on a 
US. education project Hie also 
said be wa&presenl at a meeting in 


Far Reagan ^wn^ tt rition offi¬ 
cials, Obtain Guerra's story is an 
unexpected and not entirdy wd- 
cornci reminder that U^. concern 
about Twwthw ri ght* abuses often 
gives way to other- foreign policy 
considerations- In this case, ac¬ 
cording to Sate pqwrtment offi- 

oals, the adsnsrstratkm quietly de¬ 
cided several months ago that it 
could not let U.S. anger over the 
killme poison xdations between 
WasMngton and Guatemala Gty. 

As a irsnlt, the State Depart- 
meat has displayed none of die 
enthusiasm it often shorn for a 
defector who has a message that the 
US government wants the public: 
to bear. Patfier this year. State De¬ 
partment cffirials trade a defector 
from Nicaragua available to some 
reporters to talk about the opera¬ 
tions of the intelligence 

semen. No one front the State De¬ 
partment. has called Captain 
Guerra since an article cm the IriH- 
xng, based partly on Ms account, 
was published Sunday in The New 
York Times. 

Captain Guerra, 33, is a 16-year 
veteran of the Guatemalan Army. 
He says his objection to the kming 
of the linguist, Patrido Ortiz Mal¬ 
donado, has nothing to do with the 
death itself, but stems from his an- 


Kentman t purportedly involved xo 
the lritKirtg would be acqmtted. 

General Mqia'Wctorcs, who ter 
rama Guatemala’s bead of state in 
ail coop last month, denied the 
charge in an interview and said an 
anny unit had Idfled the niigniw r 
whom the general descried as a 
mi n Tnniik t, when he triedto escape 
wirile being questioned. 


At ILS.-Mexican Border, 
Pollution Doesn’t Stop 


sniuion- 
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.■ By Robert Rdnfaokl 

'*■ Mew York Timet Service 

EL PASO, Texas —For much of 
last week, a large cement factory 
just across -the Mexican border in 
Ciudad Jn&rez^was tiffing, the air 
with almost 60 tons of (test pollu¬ 
tion a day. And as happens often, 
much of it drifted over this UJL 
dty,-which has one of the worst air 
pollution problems in the United 
States. 

Hundreds of ™T« to the west, 
sewage diffts from Iguana, Mexi¬ 
co, to California, creating sanita¬ 
tion problems for San Diego. . 

The titrations in. these two re¬ 
gions typify problems for U.&. cit¬ 
ies an along the 1^00-mfle (3,000- 
kflometer) border Gram the lower 
Rio Grande valley to' the Pacific 
coast These dries are under pres¬ 
sure to dean up pollution, but the 
source is not entirely within their 
control. 

‘ Such problems led, President 
RtmaldReaganandPieadaitNG- 
gpd de la Madrid Hurtado of Mex¬ 
ico to sign an agreementlast month' 
establishing a “basis for coopera¬ 
tion'’ between the the United States 
and Mexico to.protect the environ¬ 
ment along the border. An interna¬ 
tional conference on the problems 
was held this week at Lhe Urrivexsi- 
ty of California, Los Angeles, air 
tended by scientists and officials 
from both countries. 

'in the case of El Paso, cement 
dust pollution from Ciudad Jnfircz 
comes when the Cetnentos de CM- 
hftahna plant's advanced emission 
controls are shut down by mainte¬ 
nance problems ;or. by -fieqnent 
pdwee failures. It drifts over die 
border to Texas. 

"The cross-border problems of 
water, air and pesticide pblliitioa 
have become all the more urgent in 
tiScent months because the Mexi¬ 
can government has givffl priority 

tojenving the county’s collapsed 
e^wiCHny, leaving it vrilh. little abili¬ 
ty to combat pollution. . 

Sane U.S. border cities haw; 
been extavfing brfp to their Mexi- 
an neighbors. San Di^o, for ex¬ 
ample, treats 13 million gallons (49 
nnhian titers) of sewage a day from 
Tjuana. Even with that help, nine 
millio n gntlftrK of sewage is flushed 
untreated into the ocean daily. 
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ljM Tjjcf ^ as ki El Paso. He is an amnorityon 


ji »Jie pifiS* -The agreement commits no mcm- 
V As?cv' :5!ea .jwand contains no specific teme- 
siertfr iP™*. w bjch are to be worked out 

,l ' -Walter Hunt, an official in the 

i-s MJ fJ Office of International Ac- 

l twities, acknowledged that the ao- 

TT ''jfi k ingwooldbenoagh, explaining that 

■ J the agreemoit had beoi reached at 

.X .the maaenceof theUnited States, 
J^Mbdco.*^Mexicaos^pnciri- 
F&jj ties an not on the border,” be said. 
Td tia *\ poDuticxi in Mexico Gty, 

• - leJfUjf Moriteoty and Guadalqaii puts 

you see on lie 

ifeu ^^ Tofltrtibn travels both ways. In 
*■* c-ud 5 ^FSPasafornmanot the American 




Our 

know-how 
keeps us first 
in Nairobi 


Kenya. Unique. cotouAiLexefflng. , 
Even more so at the Hpton lmemational 
Nairobi. Our Amboseli Grill and Mara 
Restaurant serve international dlsne 
as well s& seafood fresh from the (refian 

° C Wtearethe departure pointformany 

people who come to see the wildlife 

Whether it's a camera safen you wish, 

or hkt a chance to sir and watch the 

animals, wefre the place to cheat Into 
If business is your raison d we our 
new communications and health 

.centre wiE help ease your way No 

matter whai language you re speaking 

the knack fs called know-how And 

Hilton has it 

Fbr reservations, contact your 
travel agent any Hilton hotel or 
HfftonReservation Servfcefai 
Copenhagen. Frankfurt Leu 
MadALOdo. Paris and Stockholm. 



4 U.S. Groups to File Suit Over Plan 
To Release an Altered-Gene Microbe 


UniNd Iwarnatownl 

WAVE OF STRIKES — Argentine teachers, seeking a salary increase, demonstrate 
outside tiie presidential palace in-Boenos Aires. The teachers organized a nationwide 
one-day strike Tuesday to protest faffing income, tire result of the country's high inflation 
rate. Law clerks, tax Inspectors and po bee hare also organized slowdowns or strikes. 


of government money into private 
.accounts. 

Specifically, he says, some of 
those officers, after ordering Mm to 
investigate corruption on a high- 



session of autom o bil e s that he h»H 
repossessed from other officials 
wno had bought them with high¬ 
way funds. 

Ca ptain Guerra said that after 
Ms interrogation he hid with rela¬ 


tives fa-a week before fleeing. 

When he reached Miami in July, 
be said, be was told by a friend who 
works at the Miami airport that 
two Gua temalan Army intelligence 
officers were in Miami looking for 
him After hiding at the home of a 
relative for two days, Captain 
Guerra flew to another U.S. dty, 
where he is now living with rela¬ 
tives. Last week he applied for po¬ 
litical asylum. 


His wife and three children, who 
joined him in the United Stales last 
month, returned to Guatemala last 
week. Captain Goerra said Ms wife 
had been uncomfortable haring to 
depend on Ms relatives for housing, 
food and financial ««ri«anm 

“I can never return to Guatema¬ 
la," Captain Guerra said, “because 
the officials in the mili tary would 
surely have me killed as soon as I 
stepped onto Guatemalan sofl." 


By Philip J. Hilcs 

Washington Post Service 

WASHINGTON —The govern¬ 
ment has approved the first release 
of a gene-engineered microbe into 
the environment, but four organi¬ 
zations are expected to file a law¬ 
suit to halt the experiment. 

A board of the National Insti¬ 
tutes of Health has approved fidd 
tests of a bacterium containing a 
gene that has been altered so that it 
prevents the formation of frost 
crystals on plants ad temperatures 
as low as minus 5 centigrade (23 
Fahrenheit). 

Most frost damage occurs be¬ 
tween min ns 4 «nd min us 1 centi¬ 
grade (25 and 30 Fahrenheit), so 
the new bacterium has an enor¬ 
mous commercial potential, re¬ 
searchers say. Agriculture Depart¬ 
ment officials said successful 
results could save millions of dol¬ 
lars in crops that would otherwise 
be lost to frost. 

But the four organizations con¬ 
tend in their lawsuit that the ex¬ 
periment could be hazardous. In 
the worst case, the opponents spec¬ 
ulate, the frost-preventing bacteri¬ 
um might rise into the upper atmo¬ 
sphere and disrupt the natural 
formation of ice crystals there, 
which could in turn affect the glob¬ 
al climate. 

String the government are the 
H uman e Society of the United 
States, the Environmental Task 
Force Inc., Environmental Action 


Izux, and the Foundation on Eco¬ 
nomic Trends. 

In the lawsuit, expected to be 
filed in U.S. District Court in 
Washington, the plaintiffs say that 
introducing gene-engineered bacte¬ 
ria into the environment is mud) 
like introducing a foreign plant 
into the country. “Some of our 
most significant problems are of 
that nature,” the lawsuit said. 
“These indude the kudzu weed, the 
chestnut blight, the gypsy moth, 
Dutch dm disease, and starlings 
and house sparrows, both of which 
are agricultural pests.” 

They also contend that the Na¬ 
tional Institutes of Health board is 
unqualified to assess the environ¬ 
mental risk of such an experiment, 
because it has no ecologists or bot¬ 
anists and has failed to carry out an 

environmental assessment of the 
experiment's dangers. 

The institutes offered no com¬ 
ment on the lawsuit Tuesday, but 
scientists familiar with the experi¬ 
ment said it would be hard to argue 
that it was risky, since very similar 
experiments with frost-stopping 
bacteria have already been carried 
out successfully and with no appar¬ 
ent risk. Those experiments altered 
the bacterium in similar ways, but 
by methods other than gene engi¬ 
neering, and so were beyond regu¬ 
lation by the institutes. 

The experiment — to be carried 
out by Steven Lindow of the Uni¬ 
versity of California and partly 


funded by Advanced Genetic Sci¬ 
ences, a company in Berkeley, Cali¬ 
fornia — was approved by the in¬ 
stitutes under easting federal rules 
governing gene engineering work. . 

Until research was delayed re-, 
cently, Mr. Iiodow had planned to ' 
spray a field of potatoes this month 
with an altered version of the ex¬ 
tremely common organism called 
Pseudomonas syringac. The natural 
organism lives on the outride of- 
plants after they sprout, and it 
mak« a chemical that encourages 
the formation of frost and ice at 
only slightly below freezing. 

Mr. lindow and his colleagues 
have identified the genes in the or¬ 
ganism that trigger this quick- 
freezing action, and they have ex¬ 
cised these genes from the 
bacterium. These neutered organ¬ 
isms are sprayed on the plants as 
soon as they emerge from the sod.' 
Once the bacteria are in place, they 
Cake over the niche usually occu¬ 
pied by their frost-causing rela¬ 
tions, crowding out any of the 
frost-causing variety before they 
can take hold. 


Czechoslovak Flees to West 

Reuters 

MUNICH — A 19-year-old 
Czechoslovak frontier guard who 
said he was fed up with conditions 
in his homeland has fled u> West 
Germany, the Bavarian Bonier Po¬ 
lice reported Wednesday. 



His knowledge of details of the 
IrflRng, acquired when he was sta* 
tioned in the area where it took 
place, was not the main reason he 
felt threatened. He says he was in- 
texrogaied and tbreaioied by army 
tntelhyncg ntfin m in June be. 
' he has evidence that military 

leaders^ diverted -nrilHons of dollars 


Smelting and Refining Co. copper 
plant is believed to haw been a 

major wnm rtf 1 «k 1 mnUmimitin n 

in both Mexican and American 
children. The company has agreed 
to a$90-nuffian cleanup plan. And 
high levels of carbon monoxide 
pollution are attributed to lengthy 
automobile idling at jammed U.S. 
border control stations, which, 
state and city offidals complain, 
are beyond their control 

Nowhere, though, is the intract¬ 
ability of the problem dearer than 
here in El Paso, a growing dty of 
more than 425,000opposite Juirez, 
a dty of about 1 ruflhon people. 
Juftrez receives thousands of Mexi¬ 
cans from the interior seeking eco¬ 
nomic opportunity. The cities he 
astride a pass between the Juirez 
and FranUin mountains. As in Los 
Angeles, temperature inversions 
trap bad air, particularly in the 
coder months. 

. Under the US Clean Air Act of 
1977, the EPA threatened El Paso 
with economic s an c ti o n s last year 
because it had not met federal stan¬ 
dards for caibon monoxide, ozone, 
suspended particulates and lead. 
Local officials here fee! the han¬ 
dling of the pollution problem typi¬ 
fies the inability of officials' in 
Washington and Mexico Gty to 
grasp the complex realities of life 
on the border. 

~We sometimes fed that federal 
agencies refuse to acknowledge 
that we have a dty twice our size 
just across the border,” said Raul 
Munnz, El Paso’s chief of environ¬ 
mental co mm unity health ser¬ 
vices. “It is unfair to adc the people 

of El Paso to pay the price when we 

cannot control it alL” 

Jack De Vita, chief of air pro¬ 
grams at the EPA's regional office 
m Dallas, agreed, but said, “Not all 
the blame bra frith the Mexicans; 
there are more things El Paso can 
do.” He said more could be done to 
check U.S. vehicles fa- improper 
tuning and for t amp e rin g with 
emission controls. Many Ameri¬ 
cans cross the border to buy low- 
quality leaded gasoline, only 60 
cents a gallon, that nuns catalytic 
converters. 

Under Mir. de la Madrid, a reor¬ 
ganized Mexican environmental 




With Ran Am itfc just a 

few easy steps 
to over 40 US. cities 
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Catching a Pan Am connection 
at New York is really rather 
simple. 


Because the Pan Am VSforidport* 
is the only terminal with 
international and domestic 
flights under one roof. 


So as your next gate is so near, 
you may like to include some 
refreshment on your itinerary. 


Then you just stroll onto the 
plane, because your boarding 
pass will already have been 
issued. 


Not so with other airlines 







Other airlines make catching a 
connection a lot more involved. 


You arrive at one terminal, then 
you have to struggle to another 
for your domestic flight. 


Which usually means waiting 
fora bus or cab to take you round 
the airport. 


Of course if you want to miss out 
on scenes like this, fly Pan Am. 
The experience is somewhat 
different. 


Under one roof you can connect to all these Fkn Am dties. 


Austin Chicago Detroit 

Binghamton Cincinnati Fort Myers 

Boston Cleveland Hartford/ 

Buffalo Corpus Christi Spri 
Charlotte Dallas/Ft. Wbrth Hondl 


Houston McAllen Oklahoma Q 

Indianapolis Miami Orlando 

Ithaca Minneapolis/ Philadelphia 

Springfield Kansas Gty St. Paul Pittsburgh 

onbhiiu Los Angeles New Orleans Raleigh/Duri 


Oklahoma Gty Rochester 
Orlando St. Louis 


Rochester Tampa/St. Pete 
St. Louis Tulsa 
San Antonio Utica/Rome 
San Francisco Washington D.C 
Syracuse West Palm Beach 


ham Syracuse 


For further details call yourTravel Agent or your nearest Pan Am office. 


iigjgl Ban Am Abu Can't Beat the Experience! 
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Crisis in Lebanon 


With American peacekeeping troops being 
killed in Lebanon and with that country 
threatening to break apart, the Reagan admin¬ 
istration faces a severe crisis. 

The crisis has several parts. Mr. Reagan is 
moving to fulfill what must be the first policy 
requirement as long as the Marines remain 
exposed: to ensure that they have the resources 
and orders to defend themselves adequately. 
Bnt he seems to be under no illusion that 
anything faintly resembling a military solution 
is conceivable. His evident hope is that a show 
of readiness to employ force as necessary will 
help calm down the military situation and give 
diplomacy a bit more time to accomplish the 
main thrust of American policy, to uy to save 
Lebanon as a unified state. 

The Reagan administration has come to 
understand that it is not enough just to 
strengthen the Lebanese central government. 
That government has to be preserved as the 
single available instrument of Lebanese unity 
and sovereignty, but it must also be induced to 
share political power more [airly with the non- 
Christian, less privileged communities that 
have, in Syria, a tough patron dose at hand. 

The Christian-dominated government of 
Amin Gemayel, shying from redistributing na¬ 
tional political power, bl am es the latest vio¬ 
lence primarily on international — Syrian, 
Palestinian, Iranian — intervention. On this 
basis it pleads for stronger U.S. support of its 
"infant army." The Reagan a dminis tration 


takes stern note of the Syrian hand behind die 
Moslem and Druze militias currently challeng¬ 
ing the Christian militias and the Lebanese 
army. However, making a crucial and neces¬ 
sary distinction, Mr. Reagan the battling 

a “civil war” that it is Beirut’s responsibility to 
handle, militarily and poli ticall y, 

Certainly it would have been better to start 
serious internal talks before the Druze over¬ 
came Christian Phalange fighters M bloodied 
the Lebanese army in the Chuf area just evacu¬ 
ated by IsraeL But the premise of the diplo¬ 
macy being conducted by American and Saudi 
envoys, among others, is that there is still some 
time. Israel, too, has a role: discreetly, to keep 
Syria from directly entering the fray. 

Congress has been rightly concerned that 
American policy be prudent and that the War 
Powers Act be respec t ed. On policy there is a 
substantial majority that either supports the 
president’s measured approach or chooses not 
to take responsibility for hemming him in. 
That consensus seems to be permitting a mutu¬ 
ally satisfactory War Powers formula to be 
worked out. No president likes Congress to 
inhibit his foreign policy. But if the peace¬ 
makers' best efforts fail, Mr. Reagan could yet 
be glad he had congressional company. 

If the worst happens and Lebanon slides 
toward dissolution, America will need a new 
policy. That wfil be the tune to reconsider the 
Ufi. role, including the role of the Marines. 

— THE WASHINGTON POST. 


Hey, bud, you want some fake identifica¬ 
tion? It’s not hard to find. In Texas one forger 
provided whole ID packets, including Social 
Security card and birth certificate, for S7S. 

If that is all an illegal alien needs to stay in 
the United States, no wonder there are so 
many of them. Indeed, there is such a wave of 
false papers that some people now suggest 
surrendering to the illegal tide. 

Sure, they say. Congress may finally be on 
the verge of passing the big Simpson-Mazzoli 
immigration reform bill that is meant to put 
the United States back in control of its bor¬ 
ders. Bot with all the forgeries, the argument 
goes, it can't work, so what’s the use? 

It is an infuriating attitude, so defeatist as to 
be suspect. Tax evasion is increasing as more 
and more cash changes hands in the under¬ 
ground economy. Does that mean the Internal 
Revenue Service should stop trying to enforce 
Title 26 of the U.S. Code? Move people have 
been running red lights in New York Gty. 
Does that mean the police should stop giving 
out tickets? Of course not. 

To suggest that the United States should 
surrender to illegal immigration sugg e sts a 
defeatism motivated by special, selfish inter¬ 
est On immig ration there is plenty of that, 
ranging from growers who want cheap labor to 
Hispanic organizations that want easy entry. 

if the United States is serious about control¬ 
ling its borders, the Simpson-Mazzoli bill — 
already passed overwhelmingly by the Senate 
— is an essential starting point There is no 
measure before the new session of Congress 
that more deserves public attention or prompt 
enactment by the House of Representatives. 


Other Opinion 


Syria, Gemayel, U.S. Marines 

President Reagan’s decision to authorize 
Marine Corps commanders to summon aerial 
and naval artillery support for the Lebanese 
army if needed is an extension of (he US. 
military role. He apparently ruled in favor of 
his diplomats [and against the Pentagon] in the 
belief that it was important at this point to give 
Syria a dear warning that the United States 
does not intend to give up its peace mission in 
Lebanon. He is also said lo fed that failure to 
meet President GemayePs request would harm 
U.S. interests in the Arab world by making the 
United States look like an unreliable partner. 

— Henri Pierre m Le Monde (Paris). 


Begin with the contradictions enveloping 
international peacekeeping forces in Beirut. 
Add a bunch of other foreign troops intent on 
anything but peacekeeping- Stir in legacies of 
vengeance'and fratricide. Season the whole 
mess with brave words from the Rea g an ad¬ 
ministration; dilute it with the administra¬ 
tion's indistinct purposes. Bring the mixture to 
a boil and you nave the recipe for Lebanon. 

Many of die troops in Beirut must wonder, 
as other Americans do, whether the marines 
serve any purpose by being there. We think 
they da Were they to pall out, the Lebanon 
cauldron would almost sorely boD over. 

— The Minneapolis Tribune. 


place, is whether it is total or partiaL Maroun- 
istan, where the Marooites live, is a self-con¬ 
tained and homogeneous entity, but what 
about the patchwork of communities [in] the 
Chuf, where no one is for long supreme? 

Enemies though they are, Israel and Syria 
have a mutual interest in Lebanon thrust upon 
them, and one which they tacitly recognize. 
They have a closer interest than the multina¬ 
tional brigade from far overseas. They have 
clients in Lebanon. And since Israel has had 
enough, and Syria is left as the only country 
with both theand the means to get its way, 
a Syrian hegemony over Lebanon now looks 
almost unavoidable, with the Maroni tes exact¬ 
ing such terms —which need by do means be 
derisory, given their own. power to disrupt 
things—as the Syrians are wining to grant. 

— The Guardian (London). 


Hie only question arising from a partition of 
Lebanon, which has now irrecoverably taken 


Syria has its own hegemon ial ambitions in 
Lebanon, [so] the opportunity to achieve sav¬ 
ing political change may no longer exist. That 
possibility sharpens the question of what the 
marines are supposed to be dong. Certainty 
they were not sent simply to prop up the 
fortunes of the Gemayel family, or to assure 
that the Marooite minority can re gain its old 
political dominance. The marines and others 
in the multinational force were put in Lebanon 
to support Lebanese efforts to put a fragment¬ 
ed country back together again. Those efforts 
have barely been made. 

— The Los Angeles Times. 


FROM OUR SEPT. 15 PAGES, 75 AND 50 YEARS AGO 


1908; An America's Cup Challenger 
LONDON — Sir Thomas Lipton is prepared’ 
to challenge again for the America’s Cup, this 
rime with a 90-footer under the New York 
Yacht Club's rules. Sir Thomas is jubilant over 
the victories Of his new yacht. Shamrock; 
which this season has captured thirty-one win¬ 
ning flags in thirty-five races. “I am confi¬ 
dent," he said, “that I have now got the best 
boat in British waters. The New York Yacht 
Qub said that the boat 1 proposed to build in 
my last challenge was not big enough. So 
convinced am I now that I can have a worthy 
challenger built that I am willing to race under 
[their] rales and to build tbe yacht of any size. 
I am as anxious as ever to lift that cup." 


1933: Television to Replace Radio? 
PARIS — A prediction that television will 
replace radio in tbe United States within a year 
has been made before the American Club of 
Paris by Sigmund Romberg, whose songs are 
song around the world. He gave tbe lowdown 
on how songwriters are struggling to keep ap 
with the terrific pace of radio, “which kills 
their compositions within 10 days by overplay¬ 
ing them.” Mr. Romberg predicted that with 
the advent of television a new system of broad¬ 
casting WiD develop. He was introduced at the 
lunch as “one of our Broadway geniuses in 
music, which in its international appeal defies 
language and trade barriers and the eco n omic 
nationalism which has swept the world." 
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War Powers: Invoke 
Them for Lebanon 


Tro— ca » !'«■■■ 


By Stanley Karnow 


W ASHINGTON — An Ameri- war in Congress. Thomas Jefferson 
can presence as part of tbe observed that the authority, to un- 
multmational force in Lebanon is leash the “dog of war” had been 
absolu tel y vital to present the situa- drifted “from those who are to 
lion in that benighted land from spend to those who are to pay.” 
de gener atin g into chaos- For that That interpretation of the Consti- 
reason President Reagan ought to tution was strictly observed in the 


seek approval from Congress to early years of the republic, b ut it 


maintain the U.S. Marines there. 

Such a move would give legitima¬ 
cy to the American role in the Mid- 


faded not long afterward. Ulysses 
Grant acted on his own when he 
tried to annex the Dominican Re- 
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Leadership 
Belongs to 
Presidents 
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By George F- Will 


W ashington — President 
Nixon was wrong to veto the .. 
War Powers Act, which Congress ‘ 
passed over bis veto in 1973. A veto 
was too good for it He should have J 
mail ed it back unsigned, with post- „ 
age due, and with a note saying that 
although ft is always entertaining to c 
read Congress’s opinions about con¬ 
stitutional construction, the Consti¬ 
tution vests in the president the ' 
power to control the anned f races. 

This act, tbe most foolish legisla- ' 
tion of the 1970s, is in the news * 
because marines are in Lebanon . It 
states that when forces are intro- - 
duoed into hostfimes or “where im- ~ 
lament involvement in hostilities is ; 
deady indicated,” die president * 
must within 48 horns report to Con¬ 
gress the “circumstances nece&sitat- ; 
mg" tho deployment, the “constitn- •> 
tkmaJ and legislative authority” for ' 
it, and -tiw “estimated scope and . 
du ration ” Within 60 days the de- - 
plqyment must end if (section 5b) ■_ 
CrmgMM does not approve it or it .< 
(section 5c) Congress m an d at e s an 1 
end by concurrent resolution. 

But section 5c was splendidly ,-i 
erased in June when the Supreme ' 
Court declared such legi slative 
vetoes unconstitutional And surely *> 
if it is unconstitutional to control ^ 
executive action by concurrent reso- _ 
forirtn . it is doubly unconstitutional 
to do so by inaction (5b). _ • - 

The requirement that the presi- , 
dent report “circumstances necessi¬ 
tating” a deployment, and estimate t 
the^scope and duration” of a de- ■’ 


cy to the American role m tne Min- men to annex us 

me East, thereby strengthening U.S. public, as did Woodrow Wilson 

diplomatic efforts to find peace. when he sent U.S. forces to Merico. 


Capitol 


i is reluctant to go to 
evidently because he 


Harry Truman similarly side¬ 
stepped Congress wbea he inter- 


fears a noisy confrontation with leg- vened in the Korean _War, calling 
demanding that the marines the move a “police action.” 


be withdrawn before they suffer for- If the marines quit Lebanon it 


ther casualties. Bnt the available evi- would spell the collapse of the frag- 
dence suggests that Congress would 3c government there. But if Ameri- 


oodtiwrite a ww ti nmitiiir of the can forces are to re ma i n , their pres- 
American troop deployment in Leb- ence must be credibly accepted by 


anon. Its members fed, however, 
that they should be called upon un¬ 
der the War Powers Act of 1973 to 
authorize the deployments. 

Under that act a president most 
obtain congressional endorsement 
to mafnfnin U-S. forces in “hostil¬ 
ities” for more than 90 days. Mr. 
Reagan and his advisers are some¬ 
how persuaded that the president 


tbe public at home. 

Tribune and Register SyntEcate. 


Grand Debate? Lebanon Can’t Wait 


for more than 90 days. Mr. TT rASHINGTON — In front of 
a and Ms advisers are some- W millions of television v iewer s, a 
ersuaded that the president U3. Marine has explained from his 
be if they bimrA to Beirut bunker that he could return 


By Philip Geyelin 


If controlling tbe borders is so important, 
why doesn't the government enforce present 
laws? It tries. The Border Patrol is up to 2,800 
agents, an increase of 20 percent in two years. 
But the task remains hopeless because what is 
on die bocks is more loophole than law. 

Yes, it is illegal for undocumented individ¬ 
uals to enter tbe country and take jobs. But it is 
not illegal for an employer to tore them. So 
they keep flooding in, eager to take their 
chances as long as they can earn wages that are 

Mexico ontisewhere. Until Congress doses the 
loophole, what the United States displays at its 
bottlers is not a big slide but a Mg wink. 

The Simpson-Mazzoli bill woold not, by 
itself, create a big stick. It would be far stran¬ 
ger if it included a reasonable, built-in system 
of worker identification instead of leaving that 
to be dealt with in three years. But that is a 
perfectionist objection. Immigration is a sub¬ 
ject torn by ideological contradictions and 

special imerests. For tbe bill to have come this 
far has required repeated compromise. 

Even if enacted, it could still be torpedoed. 
It could not work without sufficient enforce¬ 
ment funds and further steps, like an identifi¬ 
cation system. But unless it is passed, nothing 
constructive is imaginable. 

Simpson-Mazzoli is not the best possible 
immigration reform, yet h remains a good bill 
and a necessary one. Now it is up to the House 
leadership to ensure that, after 19 months of 
debate, the measure does not falter on the last 
lap.Topermit the best to become the enemy of 
the good can only ensure victory for the worst 
— THE NEW YORK TIMES. 


Congress, so they are trying to con- fire withoat permission “only if my 
vey the notion that the marines, who fife is in dan ger ." But m arin e s in 
are being killed -and wounded, are Beirut have been regularly shelled 
not in a hostile environment The last toD: at least four killed and 

That approach seems to me to be many more wounded, 
beside the point The real issue is Yet the Reagan administration 
whether the policy of responsibility refuses to see it as “hostilities or 


are being killed-and wounded are 
not in a hostile environment 

That approach seems to me to be 
beside the point The real issue is 
whether the policy of responsibility 
in the Middle East has American 
public support. By asking Congress 
to back Mm, Mr. Reagan would in 
effect be mobilizing the country be¬ 
hind his policy — and in that way 
averting later recrimmatian. 

Hie president and his staff are 

p lainl y tmuniwl by (he ghnrtg of 

Vietnam, convinced as they appear 
to be that Congress is. unalterably 
opposed to any troop presence over¬ 
seas. They seem to be misreading 
the mood on Capitol ML 

What eventually antagonized 
Congress daring the Vietnam War 
was precisely the fact that Lyndon 
Johnson, escalated the conflict al¬ 
most surreptitiously. Congressmen 
felt that they bad been betrayed, 
and they turned against tbe war. 

llring a dubious attack against 
American destroyers in the Tonkin 
Gulf in August 1964, Mr. Johnson 
gOt Gnog ne w to hand him a blank 
check to commit forces as he 
pleased in Southeast Asia. 

The so-called Tonkin Gulf resolu¬ 
tion, Mr. Johnson said at the time, 
was a simple precaution. He pledged 
repeatedly during the fall of 1964 
that be had no intention of sending 
American forces into action abroad. 

Only afterward did Congress 
wake up to discover that it had been 
suckered. Its bitterness was lo lead 
some erf its members, most notably 
Senator Jacob Javits of New York, 
to promote die War Powers Act as a 
curb on the president's authority to 
become involved in a conflict. 

The law was never meant lo block 
American intervention overseas. Its 
purpose was simply to restrain the 
executive branch from unbridled 
mffitajy ventures. In that respect it 
was completely consistent with the 
spirit of the Constitution. 

In 1787 the framers of the Consti¬ 
tution devised a flexible formula 
regarding the pursuit of war. They 
designated the president to be com¬ 
mander in chirf in order to assure 
civilian control over the military, 
but they vested the power to dedans 


situations where imminent involve¬ 
ment in hostilities is dearly indicat¬ 
ed.” Why? Because this would in¬ 
volve invoking the War Powers Act 
and giving Congress the piece of the 
action that the act provides. 

Small wonder that Confess 
should have returned to work all 


should have returned to work all 
wound up for a great constitutional 
debate on the war-making powers in 
genera l and on their applicability to 
Lebanon in particular. 

The Reagan administration's as¬ 


sorted status reports in recent days 
have contributed more to distrust at 
home, and to possible miscalcula¬ 
tion abroad, than tbe law ooght to 
allow. That is not to mention what is 
tolerable for the conduct 

of sound diplomacy, or the urgent 
obligation owed to the American 
forces on the ground. 

So later wifi be soon enough fora 
great debate — for a judicious re¬ 
view by congressional committees 
of exactly what the Supreme Court 
ruling on congressional vetoes has 
done to veto powers over the presi¬ 
dent’s right to commit American 
troops to foreign lands. Meanwhile, 
Lebanon can't wait 

If Ronald Reagan cannot bring 
himself to forgo the semantic flim¬ 
flam over “hostilities,” Ms policy 



•MS CKcMto ******* 


Tfs between .4mbs and PhaJangists, sonny. That teas a bank shot. 3 


and objectives should be put to a 
dear congressional t est 
The recommended instrument is 
at hand:, a resolution offered this 
week by Senator Charles Mathias, 
Republican of Maryland, which 
would Ming tbe executive branch 
into compliance with die War Pow¬ 
ers Act by acknowledging the self- 
evident “hostilities.” The present 
law then requires congressional au¬ 
thorization to continue a deploy¬ 
ment beyond 90 days. - 
The Mathias version would start 
the 60-day limit on Ang. 31, and 
give the president an additional 120 
days — which is to say, a relatively 
freehand until the end of next ApriL 
Now you can argue about that time 
f rame, given the awful unpredict¬ 
ability of the Lebanese situation and 

pates and concreting interests in¬ 
volved. But the approach is sound. 
Some vertical of the Mathias reso- 
. lution-would almost certainly pass; 
there is precious little inclination 
in Congress to take responsibility 
far sabotaging the multinational 
peacekeeping force by withdrawing 
the U.S. component 
A congressional vote of confi¬ 
dence for a reasonable period would 
remove some of tbe misapprehen¬ 
sions growing out of the U.S. gov¬ 
ernment's current disarray—uncer¬ 
tainties that play directly into the 
hands of those forces in Lebanon 
that would profit the most from the 
destabilizing effect of removal of the 
international peacekeepers. 

It would reduce the incentive (all 
but acknowledged by tbe opponents 
of President Amin Gemayel) to 
shoot at the marine and the other 
peacekeepers by way of building po¬ 
litical pressure for their removal. 

It would also remove tbe premi¬ 
um an presidential double-talk. 

Tbe point is not that the president 
or his advisers have to be infallible. 
On the contrary, it is precisely be¬ 
cause they cannot predict all the 
implications of what they are doing 
that they need congressional rein¬ 
forcement It should be firm enough 
to convey American resolve. But 
than Is no harm in its being relative¬ 
ly limited in its duration. 

Substantial political concessions 
are going to have to be extracted 
from the Lebanese govemmenL It 
should not be offered open-ended, 
unqualified support 

The Washington Past ■ 


ployment, could require discl o su r e 
of calculations best left secret - 


of calculations best left secret . ^ 

The notion that in tbe absence of; 
a declaration of war or an attack, 11 
specific legislative authority is re- | 

quired is just a bald and singularly h i 
implausible assertion. 7 ! 

Should an occasion arise for con- ^ 
testing the constitutionality of what ■> 
r emains of the act surely the Su- - 
prone Court wifi note tins: Con- 
grass's novel interpretation of the ^ 
president’s powers as commander in - 
chief is rendered implausible by 
hundreds of episodes, from the re... 
public's earliest days to today. 

Either Congress was wrong in its 
1973 venture into constitutional , 
construction, or most presidents — .* 
mcbiHmg Ml the liberal favorites, 
from Teddy Roosevelt and Wood- _ 
row Wilson through FDR and JFK 
—have behaved unconstitutionally. v 
The War Powers Act was ostensi- - 
bly designed to prevent “another.' 
Vietnam.” Actually it was a fimp ”, 
attempt at a retroactive alibi. By. 
pasting it Congress fertilized the t 
myth that Vietnam was a “preaden- „ 
rial war* for which Congress had no -> 
responsibility. Actually, even sol- ,j 
dier sent to and every bulletined in „ 
Vietnam was paid for by Congress,-, 
which rejected measures that would ' 
have ended U.S. involvement 
The administration says the ma~ . 
dries are “equipped” for combat * 
and are authorized to “take care of : 
themselves with vigor” but are not 
in combat or in a situation where ’ 
imminent involvement in hostilities t 
is dearly indicated. Why? Because S 
they are involved in self-defense. - 
Congress is tolerating the increas-. 
ingly odd pretense that the terms of “ 
tbe lamentable act do not 5t the 
situation in Lebanon. - ~ 

The United States needs a presi- “ 
dent who wifi lead by explaining 
that the War Powers Act is a danger¬ 
ous and unconstitutional fiasco. 

The Washington Past > 
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Options for Europe: Untried Merger or Unforeseen Decadence 


"“Face \Y|| 


F t ARJS —To understand the chal¬ 
lenge facing Europe, one first has 


By Michel Albert 


to get a grasp of the stakes involved. 

A superficial view of tbe EC coun¬ 
tries* economies focuses on short¬ 
term differences between West Ger¬ 
many and Britain on the one hand 
and France and Italy on tbe other. 
The former group is seen as having 
more or less won tbe fight against 
inflation, whereas in tbe latter coun¬ 
tries the healing process is said to be 
only in its first stages. 

Moreover, a lot erf people imagine 
that Europe is going to be able to 
Midi a ride on the back of tbe Ameri¬ 
can recovery, and thus return to a 
reasonable level of economic growth. 

Both notions are ill-founded. Tbe 
EC countries are today incapable of 
climbing bade to growth levds simi¬ 
lar to that of the United States. 

Behind short-term country-to- 
country differences there huks a 
much deeper, shared characteristic: 
tbe economic decline of the whole of 
Western Europe. Over the long term 
—say, from 1970 through 1990 —the 
process appears startling. 

Two of tbe many danger signals: 

Jobs in Europe have been drying 
up like Water m a desert Whereas in 
the last 20 years tbe total number erf 
jobs in the United States has risen by 
32 million — from 73 to 105 milli on 
— net job creation in Europe has 
actually been negative, with a slight 
drop from 105 to 104 milli on. 

Secondly, although the prevailing 
wisdom has It that the worst Mt in¬ 
dustries in Western Europe are the 
traditional ones —shipbuilding, tex¬ 
tiles, steel, autos — the problems in 
those sectors appear decidedly minor 
compared to Europe's edipse in the 
new information technologies. 

At the beginning of tbe present 
decade these industries of tbe future 
employed 5 million Europeans. If 
their growth were to keep pace with 
that of information technologies in 
the United Slates, this figure would 
have to rise by some 40 percent to 

read 7 million by 1990. Valor tu- 

natdy, the trend is the exact opposite 
and total employment in these key 
industries seems set to fall —from 5 
to 3 million —during the period. The 
overall gap, some 4 million jobs, 
should set alarm bells ringing to mo¬ 


bilize the whole Community. Because 
of the impotence of states, European 
recovery now depends more than 
anything else on such a rallying calL 
It is a proven fact that in the medi¬ 
um term no EC country can hence¬ 
forth achieve economic growth rates 
much higher than the average for the 


Community as a whole. Which goes 
to show that the “non-Europe" and 
the “un-Common Market” that have 


resulted from continual inter-govern¬ 
mental skirmishing condemn Euro¬ 
peans to collectively become “under¬ 
developing” countries. 

To portray the dramatic effects of 
this backward movement, the elo¬ 
quence of a Churchill is needed. 
“Non-Europe” leads to non-growth. 
Tbe welfare state wall not survive 10 
more years of non-growth. 

In plain toms this means that EC 


citizens who now have the privilege of 
being treated in hospitals that are not 
only free but also well run and well 
equipped will have lo get used to 
paying for treatment in hospitals that 
are less well run and less well 
equipped. Proportionally, tbe num¬ 
ber of X-ray scanning machines in 
European hospitals is already five 
times less than in American ones. 

On a deeper level, tbe economic 
decadence of Europe could threaten 
democracy itself. 

Europeans, blissfully unaware of 
the siclcness eating away at the foun¬ 
dations of their future, are also un¬ 
aware that they hold in their own 
hands evezything tbQ'need to core iL 

For all the goods and services that 
will make up the wave of tbe future, 
Europe offers either the biggest or the 
second-biggest market in the world. 


If Europe wants to completely 
transform the growth potential of its 
most competitive companies, all it 
need do is break down tbe walls be¬ 
tween them. Facilities for scientific 
and technical research are of the first 
order: We need only set them free 
from the feudal dungeons of nation¬ 
alism for them to regain fertility. 

West Europeans possess the most 
potent savings and financial system 
in the world, but division renders it 
for the most part sterile. And the 
rating dollar, which han/UmpK Enro- 
pean efforts, is above all the price of 
our own stupidity in continuing to 
insist 00 uot building Europe. 

The trumps we bold can stflj prove 
decisive, but not for much longer. 

It would not take much to swing 
the balance and move from decar 
dence to recovery. The essential 


problem is not technical, but ratter 

one of collective awareness. Wehjiw _■ 

not much time to kindle such aware- 


ness. The nm-up to the European 
Parliament elections next June could >7^ ^ ' __ 


serve asa lest 
Such is my pari pour FEurcf 
for Europe) —a wager on the; 
of Europeans to wiile^ aivt 
problems lie in store if they do 


Si-....: 


mg—but also what enormous poten- •• 

tial for economic growth and so^al 
progress the Communitv’s ontanbed i".- ~ 


progress the Community's untapped ' 

efficiency multipliers contain- "• 
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French government planning ageAy 
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Barre. is the author af'*un Pari'z \ ■ 
FEurape,” published in France bp ts^L. *■': 
Seuil iast month and later to appear u ■ 

English and German translation, He ” J 
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national Herald Tribune. ‘ ■ 



LETTERS TO THE EDITOR 




The Unions Endure 


Congratulations to Joseph Kraft 
("On Labor Day. Labor Is Footing the 
BiO,” IHT, Sept. 5) for being the first 
columnist to underline the link be¬ 
tween capitalist, communist and 
Third World governments in their 
common attempt to roll back unions. 

The price being paid —totalitarian 
repression, high unemployment, so¬ 
cial misery and political tension —is 
high indeed. Two thoughts strike me. 
First ly, the period of high economic 
growth, roughly from 1950 lo 1970, 
coincided with a time when unions 
were strong and recognized as re¬ 
sponsible partners. Tbe growth of 
anti-union hostility matches the col¬ 


lapse in world economic develop¬ 
ment Secondly, as events in such 
diverse countries as BrazR, Poland, 
Chile and South Africa show, work¬ 
ers stiO look to unions as tbe major 
hope not just for economic fair play 
bnt for sorial justice as welL 
Unions may be battered and 
bruised right now, but they wiQ still 
be around when General Jarazelski, 
President Reagan and the presidents 
of the big banks are dead and buried. 

HERMAN REBHAN, 
General Secretary. 

International Metalworkers' 
Federation, Geneva. 


Leninist philosophy is to mat? the 
world a communist society by one 
means or another. 

milvia stokes. 
Brussels. 


Dressed QiatHag Heads 


f4g»jd&iS a photograph (1HT,Aug. 
13) of Chadians wearing face wraps: 

Your caption writer should have 
his or her bead “wrapped in ban¬ 
dages.” Obviously he or she has never 
seen Chadian soldiers with their pro¬ 
tective Saharan headdress. 


Who Tlireateiis Whom 


Letters int&ukd for publication 
should be addressed 10 the editor 
and contain the writer's signature, 
name and address. Brief letters 
receive priority, and letters may be 
abridged. We cannot acknowledge 
all letters, but we value the views of 
the readers who submit them. 


Regarding “ A Moscow View of So¬ 
viet-U.S. Difficulties'’ (Letters. Aug. 
I7)fiom Vladimir Alexeev: 


H. MUZA. 
Aix-ea-Provence, France. 

On Will on Jachson 


Regarding “On the Death of Sena¬ 
tor Jackson” (IHT. Sept. 8): 


Mr. Alexeev should stick to what 
he and Novosti Press Agency know 
best: feeding propaganda to Sonet 
readera The Soviet Union poses a 
threat not only to tbe United States 
but to all non-communist countries. 
A fundamental premise of Marxist- 


- OJm 

Wi th regard to George Win on silly 
OTle, heroes and Senator Henry 
ckson, I would prefer to believe all 


Jackson, I would prefer to believe all 
that Mr. WUl writes about Scoop 
Jackson, but I wifi reserve judgment 
until 1 read Ms eulogy on another of 
Ms heroes, Ronald Reagan. 

Mr. Will is capable of-doqQent 


ignorance — a trait he shares with - c 5 1 

Mr. R eag an. He has demonstrated 
this in his attacks on Jane Fandaotfer ' ‘l>. 

nuclear power plants. '■ S: ~ 

ANDREW KLEMEIt” '<• ~ 
ihonon-Jes-Barins, France! 

The Dollar’s Fear Rate.- \[\ 

Regarding “The Dollar's VahteT .V 
(Letters, Sept. 10) from Ralph Ho&eri: V* ^ 

Mr. Holbea argues that one should 
Say not that the dollar is overvalued J. 1 :; 

but that one expects its future vtdqe " *^-V * 
to be less than the current market 
value. HehasapoinL But it would be : 

still better to say that the dollar is 
undervalued — or, in Mr. Holbents - 
terms, that one expects it to rise. Fm 
the dollar is the world’s crisis cuirof- 
cy, and its value is determined not- 
Only by int e rest rates and market. J 

condiiions but also by fear of war. ( [ f ^ 
The greater this fear, the greater 'I / -< 
the flight into the dollar. To bring k J / 
down from its fear rate to its ecbuonf : 3 

to rate, the world must be persuaded 
that the danger of war is rece^ug. | ; 

LEOPOLD Ka5HR .) . . 

'• . . Salzburg.' ' 1 * 
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SCIENCE 


Ahamira 


% John Damtcm 

. HpvYark TlmesSaiicc 

S antolana del mar, 

Spain- — Thepolychr.ome 
pain tings on the ceiling of the Alta- 
mira cave were so wdl presaved 
when -they wtere discovered 100 


and the Preservation of Prehistoric Art 

■ s v •■ • c- 
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■ northern coast that few people 
could accept the notion that they 

’ were created by prehistoric people. 

; The colon, were so vibrant, the 
[animals so lifelike, that they 
seemed to ; be just three or four 
; years otd^ not, as scientists how 
[ believe; about 15,000. Aqd, the ar¬ 
tistic sensibility behind those 
.graceful Hues of .bison and-wild 
hoar was too highly refined; It ran 

against the popularized Darwinian 
version of pajeolittiic man as a 
stunted; savage who only htmted, 
ate, sleptand procreated. -- 

It took 25 yeaivmrf the discov¬ 
ery of riirnlar painting at Tjiseain , 
in the Dordogne River valley in 
France, for the fifrg ptiatm to ItfL 
; Wheat It did, man’s regard for his 
early, ancestors was forever 
changed and Altanrira was famous 
’ the worid over. A little too famous 
for its own good, it wonM turnout, 
for the tens of ihousaodswbocaim 
to admire thk “Ssthtte Qiapri of 

• Quaternary Art'*' brought with 
them, unwittingly, the seeds erf its 

[destruction Onto the press of so : 
many visitors, the ecdcugr of the 
cave—hseqid&bnmn of mnnkfity, 
temperature and gases—changed 
and the paintings began to deterio¬ 
rate. ••••-• 

Cracks and fissures in the cavtfs 
fimestoue ceflfaig, stehle-'foar thou¬ 
sands of yeaa, bt^an to open wid¬ 
er. Colors began to fade and flake. 
Deposits of wfait^i crystals began 
to appear. 

• *Tt was first noticed on the great 
; deer,”- said Dr.; Eugenio Vfllar, a 

phystdstheadmgaieamafmvesti- 
gators. He was referring to a 6 -foot- 
; 6 -inch doe, painted in red ocher, 

■ whose eye, nostrils, mouth, dim 
and ear are engraved in the rock 

[ and outlined in Mack, that stands 
> majestically at the rear, opposite 
the cave's entrance. “There is a fis- 
1 sure that runs-through her neck, 

- and it was found that ou one ode of 
it a rash of small white deposits had 
[ formed ^crystalline cakitim car¬ 
bonate.” ... 

Calcium carbonate—limestone 

— is relatively soluble in water. 
Indeed, it is the wash of ground 
water over many thnn«inHa of 
years, riiasnivwig Knifgtnng and car¬ 
rying it away, that create such 
. caves as Altanura in the first place. 
And the steady drippin g of Broe- 
stone-ladea water leaves behind 
new deposits, eventually creating 
festoons of stalactites mid stalag¬ 
mites that 'are the; glory of the 
worlds great’ caves,’ But a death' 
threat to the Ahamira paintings. 

Elsewhere in the cave other signs 
of decay were to be seen. Die 
paints, natural yellow, red or 
brown ocher with a mineral base of 
iron oxide mixed with animal fat or 
blood serum, woe apt to dry and 
flake off, of amply to fade. In some 
places the rook baseitself was dete¬ 
riorating. . . [ _ 

The Ministxy of .Oilture, which 
asserts conttM over the cave as part 
of the patrimony of the Spanish 
state, dosed Ahastifa m Jtcde 1377, 
and three years later handed il oyer 
to Dr. V2kr and Ms team of jAysi- 



would produce no native effects 
at aU,“ explained Dr. VDJar. “We 
have to be as careful as architects 
who allow for a margin of error in 
designing a building so that there is 
no chance that it will fall.” 

The cave of Altamira runs deep 
in Spanish lore. The story of its 
discovery, revealed in 1879. is a 
favorite of schoolchildren, un¬ 
doubtedly because the hero is a 9- 
year-old girL, Maria Sana de Sau- 
tuola. Exploring the cave with her 
father, Marcdino Sanz de 


Studies Link Shyness and Genes 

ANAHEIM, California (UEI) — About two-fifths of all Americans 
consider themselves shy and about half of them may have inherited the 
trait, new studies indicate 

“Shyness may be a personality trait with a substantial genetic compo¬ 
nent,” Jonathan Cheek of Wellesley College, Massachusetts, told a 
meeting of the American Psychological Association convention. He 
discussed a Harvard University study of babies 21 to 48 months old in 
which about half the toddlfixs developed high heart rates when shown new 
stimulan ts sudh as u-nfamilwr people or different toys. He also said that 
once a shy person gets beyond the difficult first interaction, he may do as 
well and even better as the more assertive person. 

tuda. she was ihe first to enter the SttCCOSS of Ll-VitW Births Problematic 
Hail of the Bison. Look, Daddy. » 

bulls!” is the phrase legend attri- LONDON (UPI) — A team of Australian doctors reported that the 
butes to her. technique of producing test-tube babies was improving so rapidly that 

Most of the 16 bison are so pow- u ihe probability of pregnancy with this method has approached and may 
* - surpass the natural rate in human beings.” 

In an article m the medical weekly The Lancet, the doctors also 
reported that multiple pregnancies were to rimes more likely to occur 
than in normal births because of the improved techniques of transferring 
embryos from test tube to patients. The doctors suggested that no matter 
how many embryos were produced in the in-vitro fertilization, it seemed 
advisable to restrict implants to two for health reasons. However, they 
said the disposal of the unused embryos raises serious ethical problems. 
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One of fbe 16 bisons drawn 15,000 years ago in the Altamira cave, in northern Spain. 


cists, geologists and microbiolo¬ 
gists. 

They equipped the cave with ba¬ 
rometers, thermometers and other 
instruments to take readings of hu¬ 
midity, temperature, gas levels, wa¬ 
ter and carbonates. The flow of air 
in and out of the cave was mea¬ 
sured, as were industrial pollutants, 
carbon dioxide and the acidity of 
water drippin g from 10 points in 
the cave. Video images of the paint¬ 
ings were stored hr digital fann, 
and as such — unlike color photo¬ 
graphs —are essentially unchange¬ 
able by time and can be used for 
many years to check for alterations 
in the paintings. 

The scientific readings, some 
taken every two minutes, were fed 
into a computer. The cave was 
studied in its natural state, .without 
visitors, for a year and a half. Then 
limited groups were allowed in for 
brief periods to monitor the 
changes. 

Art American team, headed by 
Marvin H. Wflkemng, a physics 
professor who is dean of the gradu¬ 
ate school at the New Mexico Insti¬ 
tute of Mining and Technology, 
was called in to help study air ea- 


“They knew-of our. work-in 
Carlsbad Caverns,” Professor 'Wfl- 
ketring said, “where we used studies 
of natural radon to aa as a tracer 
for the nroring of outer air with cave 
ffir. 1 ' 

The conclusions of the study in¬ 
dicate dud the mere presence of a 
luge number of people had radi¬ 
cally changed the environment, not 
just by raising and then towering 
the tenperaturebutby distmbinga 
delicate physical and chemical 
eqnQzbrium that haA existed for 
nriPcmiM. It dunged die chemical 
composition of the water that seeps 
naturally into the cave through sev¬ 


en yards of rock and that is other¬ 
wise almost completely pure as it 
bathes the paintings. 

“Just consider that one person 
expires SO grams of water in one 
hour," said Dr. Vfllar. “That 
person gives off 17 liters of carbon 
dioxide. These two aa upon the 
natural water in such a way that it 
either dissolves the pigments and 
the rode itself or h condenses, leav¬ 
ing crystals behind.” 

Not least of the mysteries of AJ- 
tanrira is wby, for 15,000 years, no 
calcium carbonate crystals had 
formed in the m»ii chamber con¬ 
taining the paintings, even in the 
long period before people began 
visiting them. 

At Carlsbad, Professor Wilken- 
ing said, the moisture problem bad 
been just the opposite — the cav¬ 
erns were drying out because of the 
human presence, and stalactites 
and stalagmites were ceasing to 
grow; hence the importance of the 
radon studio. Radon, a radioactive 
gas formed when minute quantities 
of radium naturally present in the 
rocks decay spontaneously, accu¬ 
mulates in the atmosphere of a 
dosed cave. If radon levels drop, 
that is a sign air is penetrating from 
the outside. 

The elevators insmlled at Carls¬ 
bad to take tourists is and out were 
found to be major culprits there. 
Professor Widening said, pumping 
dry surface air into the cave daring 
the New Mexico summers, and 
damp cave air out “In that case, 
the first thing that needed to be 
done, and was done, was reduce the 
artificial exchange of air, especially 
in the summer,” he said. 

Radon findings at Altamira will 
form part of Dr. Vfllar’s report 
which h as not yet been released 


But the technical data have been 
collected and analyzed. Now, Dr. 
Vfllar faces the most sensitive as- 
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The Doll*' $ 


By Kerin Hope 

Tht Associated Pros 

A THENS — After studying 
sknfl fragments found in a 
2,300-ycar-old royal tomb in north¬ 
ern Greece, three British experts 
-have reconstructed what they be- 
[■-Seve is the battle-scarred face of 
King Philip n (jf father 

of Alexander thn Great. 

;v Their portrait of a toude-haired 
:• ancient Greek warrior with a Kvid 
' . scar replacing his right eye was pre- 
. tented last week to an intemafcon- 
al conference attended by more 
[ Than 1,200 classical scholars. 

*“ “We draft claim: tins is a 100 
percent likeness, but we think if s 
- as dose as you cari get to how King 
.Ehflip. looked shortly, before Ms 
. death.” Dr. John Frag, keeper of 
, archaeology at Manchester .Muso- 
.um, said in an interview.. 

- .A medical artist from Manches¬ 
ter University applied forensic 
. techniques to rebuild the skull from 
buried bones found in 1977 in a 
solid gold funerary casket is the 
tomb, 

*- “This is scientific confirmation 
of my wmvioion that King Pihil^ 
was the occupant of Tomb 2 at 
Vagina,” said Professor ManoHs 
Andromkos, the Salonika Unrver- 
.siiy archaeologist who excavated 
^ibetomb. 

The artist; Richard Neave, wok 
plaster casts rtf the skull pieces that 
wore used as the basisfor the recon¬ 
struction. .. 

“They revealed boitt damage to 
the right eye socket and cheekbone 
caused some time before death,” 
-Mr. Neaye said. 

* l According to ancient historians, 



Philip II of Macedon, as he 
may have looked, according 
to British researchers. 

Philip ITs right eye was gouged out 
try an arrow awhile he was besieg¬ 
ing the northern Greek city of 
Method in 354 B.G, 18 years be¬ 
fore Ins death. 

“The bone damage was compati¬ 
ble with a wound caused by a mis¬ 
sile striking from above;” Mr. 
Neave said. 

The artist rebuilt the soft tissue 
of the face in clay, using standard 
proportions established for depth 
of facial tissue, and produced a wax 
cast, made up in southern Europe¬ 
an skin and hair tones. 

“It’s not the serene idealized an¬ 
cient portrait of a great king, but 
what Alexander the Great’s father 
night have looked like after a day’s 
hunting," Dr. Prag said. ' 

Philip n was assassinated in the 
th^teat Aigai, capital of the Mac¬ 
edonian royal family, at his daugfar 
ter’s wedding feast in 336 B.G 


The new research was expected 
to convince scholars who still 
doubt the stone chamber unearthed 
beneath a 30-foot*high earth 
mound and crammed with gold, 
silver and ivory finds, was really 
Thilip ITs last resting place. 

Professor Andromkos is con¬ 
vinced the village of Vergxna was 
once Algal In recent years he has 
uncovered other monumental 
tombs, an ancient theater and an 
inscribed statue base erected by 
Pbibp ITs mother. 

“Excavations have revealed pari 
of the city layout, showing how h 
was possible for an assassin to get 
dose and stab Philip as be entered 
the theater and then slip away,' 
Professor Andromkos said. 

Experts date pottery fotmd in the 
tomb to between 340 and 300 B.G 
Some archaeologists claim Philip 
ITs nephew. Philip Arridaios, who 
was buried in 316 B.G* was its 
occupant 
“But Philip Arridaios, the histo¬ 
rians tdl us, was sickly and mental¬ 
ly deficient” Dr. Prag pointed out 
“Nobody records that he was ever 
in battle or received an eye 
wound.” 
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pea of the project, a recommenda¬ 
tion to the Minis try of Culture on 
how many people can be allowed to 
visit the cave each month without 
jeopardizing its irreplaceable trea¬ 
sure. The figure, guarded as if it 
were a state secret, is to be revealed 
later this month. 

Since April. 15 people have been 
allowed in each day, in a single 
group that can stay no more than 
15 minutes. The waiting list now 
stretches into December. 

“We sought the number that 


erfully drawn they seem about to 
leap across the ceiling. The lines are 
perfect, from the hairy hump to the 
sinews of the back legs, the single 
darkened eye, the dewlap, the 
horns. Some are painted to con¬ 
form to the cavities and protrusions 
of the limestone rock, which give 
them muscles and hollows. 

The mutistiy’s decision on the 
visits to ibe cave is keenly awaited 
here, where actions by the authori¬ 
ties in Madrid are usually regarded 
through a filter of suspicion. The 
big ocher-red bison, reproduced on 
scores of tourist brochures, was a 
powerful lure and helped to fill the 
hotels of Santander, the provincial 
capita] an hour's drive away. 

The specter of Lascaux, where 
prehistoric paintings discovered in 
1940 were closed to tourists by the 
French government in 1963 to pre¬ 
serve them, hovers over Altamira. 
This year the French opened a 
painstakingly created replica, a 
Lascaux 12, next to the original and 
it has begun drawing people back 
to the nearby town of Montignac. 

But Spaniards find it difficult to 
work up enthusiasm for a similar 
project here. “This cave belongs to 
humanity, to all of us,” said one 
member of the investigating team. 
“We can't close it down. What 
good is it if it remains there and we 
can’t see the real thing?” 


Factor Isolated in Diabetic Blindness 

BOSTON (UPI) — Extremely high levels of a hormone have been 
found in the blood of diabetics with an eye condition called retinopathy, a 
discovery that could lead to eariier treatment and help diabetics who lose 
their eyesight, doctors reported in the New England Journal of Medicine. 

A team of doctors said that seven patients with severe diabetic eye 
complications had levels of IGF-1, a growth hormone that spurs cell 
growth and multiplication, averaging nearly 100 percent hig her than 
other diabetics or members of a healthy control group. 

“Finding very elevated levels of the hormone may be useful in selecting 
patients with an extremely poor prognosis for vision and giving them 
more vigorous therapy or an alternative form-of treatment quicker," said 
Dr. Thomas Merimee of the University of Florida in Gainesville. 

f Biological Marker 9 in Alcoholism 

LOS ANGELES (AF) —A study by American and Danish researchers 
suggests that the children of alcoholics are particularly sensitive to the 
effects of alcohol because of genetically transmitted chang es in the brain 
and central nervous system. The findin gs published in Archives of 
General Psychiatry, show that children of heavy drinkers have a “biologi¬ 
cal marker” in thrir central nervous systems that indicates a higher risk of 
their becoming alcoholics. 

Researchers studied 48 Danish men aged 29 to 21. 32 of whom had 
alcoholic fathers. Differences were found in brain-wave response be¬ 
tween the sons of alcohoBc fathers and other children, after both groups 
were given a low dose of alcohol, though there were no differences in 
blood-alcohol levels. None of the subjects tested was an alcoholic himself- 
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Aldredge 
Transforms 
Men Into 
'Showgirls’ 

By Sherry Romeo 

International Herald Tribune 

“T a Cage aux Folks?" was the 
t-i longest-running show is 
the history of Paris t heater . In En¬ 
glish and with music added, it is on 
its way to repeating (his phenome¬ 
nal success an Broadway, where it 
had ticket sales of more than S4 
million even before it opened last 
month. Each evening, audiences 
are transported to the exotic trans¬ 
vestite night club. La Cage aux 
FoDes, by Theoni V. Aldredge’s 
spectacular costumes, winch create 
the ill usion that men are exquisite 
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Fashionable Teenagers 
Are Terence Conran’s 
Latest Design Challenge 
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transformed muscular 
male dancers into voluptuous fe¬ 
male dancers during a months-long 
process that began with the design¬ 
ing of everything from dresses to 
jewelry to shoes on a larger scale. 
“After all, men’s shoes don’t come 
in size 14 high-heels,” points out 
Aldredge, who estimates that she 
designed more than 1,000 pairs of 
shoes. 

By the time every last bead was 
hand-sewn onto the extravagant 
gowns and the accessaries perfectly 
coordinated and sized, the costume 
budget for the musical was 
$800,000. 

It wasn’t enough simply to make 
things bigger. Male anatomy creat¬ 
ed other problems. First, Aldredge 
had to give the men “bosoms,” as 
she delicately put it. Falsies are the 
conventional solution, but since 
there are only 30 seconds for some 
costume changes, the designer’s in¬ 
genious idea was to build the chest 
into the costume. 

How to make men’s legs and 
bodies look feminine required a 
great deal of experimentation. A 
convincing effect was finally 
achieved with a combination of 
three pairs of stockings—one for 
support and one for color on the 
kg*. A third layer, a body stocking, 
conceals hair on arms, legs and 
chests so the men do not have to 
shave their entire bodies each 
night. “It’s terrible on the drin, as 
wdl as a bore, to have to shave your 
face dose enough every night to 
wear makeup, let alone your entire 
body,” says Aldredge. 








By Jean Rafferty 

International Herald Tribune 

T he distinctive flair that made 
Habitat an international by¬ 
word far a certain clea n design, 
became a widely copied lifestyle 
and revolutionized household fur¬ 
nishings has cast its eloquent spell 
over the metamorphosis of Mother- 
care, the giant 400-shop maternity 
and childrens’ wear group that 
Habitat bought 20 months ago in a 
Jonah-eats-the whale acquisition. 

Mothercare’s image was de¬ 
scribed as “doll, but worthy” by 
Habitat’s and founder. Sir 

Terence Conran. More outspoken 
critics termed it “cheap, common 
and nasty” 

His most inspired innovation out 
of this expansion: five “test” teen¬ 
age fashion shops—called Now— 


last year, sales shot up 37 percent 
ynd this year’s sales for the same 
period rose an additional 30 per¬ 
cent 

Mothercare had no des ign ers; 
buyers worked directly with textile 
industry stylists. Conran i n st alled a 
f«m of 90 designees headed by 
John Stephenson, group design and 
marketing director and a Conran 
colleague for 25 years. 

Though Conran maintains that 
Mothercare is not being “Habita- 
tized,” a new Hne of baby foods — 
available from this month m the 26 
largest stores, and containing only 
natural m gred j an ts — have a dis¬ 
tinct Habitat flavor. One pief ~ 
the yoghurt muesiU dished up 
pine Habitat kitchen. 

“We’re using some Habitat ideas 
relevant to children,” says Conran. 



Ronald Winston Wants 
SSs: The 'Lost Generation 9 ; 


By parhara MacLaurin 

_ m ___ . > International Herald Tribune . 

to open Oct. 1. Under Mothercare “But the rest will be new and exdt- £CQo many people grew up not 
managem ent.^ bnt with separate ing.” knowing us becanse onr av- 

The trick will be to hue back the prior was a quarter of a mil- 

more affluent shopper — “Dare I" ~ - “ 

use the word ‘middle class’?” asks 
S tep he n son — the sent, Conran 
says, that shopped at Mothercare 
in the early “70s, “when the image 

was about right and everyone came_ 

to buy ranch in the same way they cost $25,000. 
went to Marks and Spe nce r.” Hany Win ston h ad so firmly 




For one number in the Broadway musical adaptation of “La Cage aux FoBes,” George 
Hearn wears an elaborate gown decorated with nine pounds of beads. 


Designing the costumes for “La 
Cage aux Folks,” starring George 
Hearn and Gene Barry, brought a 
surprising insig ht as welL “We girts 
have the reputation of dressing for 
show, but in nature ifs the males 
who have the plumage,” says the 
designer, who draped feathers, furs 
and beads by the pound on her 
“girls.” In the process of these 
transformations she discovered 
that Hearn, who plays the mate role 
of Albin as well as Zaza, the aging 
transvestite star at the Sl Tropez 
nightclub, “has gorgeous legs. He 
looks fabulous in a pair of Chanel 
slippers.” 

Another discovery: “Put makeup 
on men and they’re beautiful!” Al¬ 
dredge recounts an emotional mo¬ 
ment when one of the dancers first 
saw his “female” face in a mirror. 
“He freaked out and said: *Oh, ray 
God, it’s my mother!’ ” Eventually, 
all the men overcame their diode. 


“Now they can't put on enough 
makeup ," the designer adds with a 
laugh. 

Aldredge no l onger nonsiders 
herself a encmm designer. *Tm 
too spoiled and extremely rich by 
now. There was a time when de¬ 
signers went to their corners mid 
did what the director wanted, but 
Fm a collaborator. I have input in 
everything.” Bnt then she 
never was your average struggling 
designer. 

The first show Aldredge did was 
Tennessee Williams’s “Sweet Bird 
of Youth,” starring Marlon Brando 
and Geraldine Page. “I asked my¬ 
self then, *Where can I go from 
here?”’ she remembers. The an¬ 
swer to that question reads like a 
history of theater. Her credits in¬ 
clude costumes for 160 shows, tele¬ 
vision specials, films, opera and 
ballet along with “every award 


there is to win,” from the Academy 
Award for ‘The Great Galsby” to 
Tony Awards for “Annie” and 
“Banram.” At the moment, four 
other Broadway shows feature her 
costumes — “42nd Street,” “A 
Chorus Line,” “Merlin,” and 
“Dreamgiris.” 

Aldredge, who seems shy but 
warms up as she speaks, allows that 
there is “a wonderful fine in the 
show” that describes her “Here in 
La Cage we live life an an angle.” 
When everything around her is go¬ 
ing crazy, “her idea of therapy is to 
sew,” says one of her design assis¬ 
tants. 

The Greek-been Aldredge has 
been married since 1953 to an ac¬ 
tor, Tom Aldredge. They met when 
they were students at the Goodman 
School of the Art Institute of Chi¬ 
cago. They have no children, bnt 
Aldredge says die feels that the 
entire cast of La Cage is her family. 


identity (the London shop is next 
door to Mothercare’s Hammer¬ 
smith branch), the Now shops are 
destined for ages II to 17. 

Conran's two youngest children, 
Ned, 12, and Sophie, 17, “are in the 
target group and very clothes con¬ 
scious.” He describes the styling of 
the Now fashions as “energetic, 
sporty.. .on the model of the 
French New Man look.” 

As for Mothercare, the Conraxn- 
zatioo is weO underway with this 
fall’s $9-miIIion revamp of 43 of the 
207 British shops. 

“We’re making it bright, cheerful 
and optimistic, while keeping the 
competitive prices,” Conran said. 

The spruce-up is most percepti¬ 
ble in the larger stores — London's 
Marble Arch branch, far example, 
where the new decor stresses soft 
“sweet-pea” colors instead of drea¬ 
ry orange, brown and cream. 

In the United States shops, the 
new look is confined so for to two 
prototype shops in White Plains 
and Rodcaway, New York. 

Sir Terence — he got his knight¬ 
hood in the queen’s last New Year’s 
Honor list—may be president of a 
5450-miHioc multinational corpo- 


licra dollars,” mused Ronald Win¬ 
ston, heir to the kgeod of Hany 

Winston and his spectacularly ex¬ 
pensive jewelry cnHertioos. “We 
mst a whole generation of 30-year- 
olds that could afford jewels that 


dom have not diminished the noted 
Conran design alchemy. 

The revamp of Mothercare is an 
exemplary lesson in how to use 
design, and a startling nffinriarinn 
of Raymond Loewy’s credo that 
sells. After the first 
back-to-school promotion 


Mothercare and Now prices will 
be “fractionally” below those of 
their major competitor, Marks and 
Spencer. We wiu “face them head- 
on in value for money,” Conran 
said, “bat with more dwflimg de¬ 
sign.” 

“We’ve moved toward natural fi¬ 
bers where they are ap propriate,” 
says Stephenson. “People are very 
hypocritical. They want natural fi¬ 
bers, but they also want to throw 
everything the We 

are looking closely at our Wends— 
to get a decent fed, yet keep them 
easily washable.” 

Some op-market customers are 
stm left cold by the new catalog. 
“Cunning to charge for it — it 
makes you want it more,” says a 
British marmot editor, as yet un- 
persuaded to shop at Mothercare. 
Others were more impressed by a 
vi&t to the redesigned store. “Habi¬ 
tat with dotbes,” says one shopper. 
Another, a mother of three under- 
IQs. who hadn’t set foot in Mother¬ 
care for years, was complimentary: 
“Conran is doing for children’s 
clothes what he's done for furni¬ 
ture.” 
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tablished ins rqmtalko as jewder 
to die super-rich fbat many poten¬ 
tial dieots were afraid to venture 

one^eed not be a zmQion- 
aire to buy a little something from 
Hany Winston Inc. The founder's 
son has created a line of “afford¬ 
able.” jewels priced from $2^00 to 
53,000. 

Instead of masses of expensive 
stones around the neck, an inter¬ 
changeable, braided s3k cord in 
red, blue, gray or white holds a few 
small diamonds and cabochon ru¬ 
bies, emeralds or sapphires mount¬ 
ed in 19-karat gold. “I wanted to 
create something that was very chic 
and yet easy to wear day and 
night,” Winston said. 

On a recent vacation in the south 
of France, Ronald Winstou, who 
for security reasons never allows 
his photograph to be taken, talked 
as freely and proudly about “his" 
passementerie jeweixy as his father 
might have about die 125-carat 
Jonker diamond or the 75.52-caral 
“Star of Independence” he cut 

On one subject, however, he was 
not as expansive: the S60-nn0kxi' 
lawsuit brought against Hany 
Winston Inc, in which Phyllis 
McGuire dunged the jewder with 
substituting synthetic stones for 59 
nuTK rm in gems took to the 
company for cleaning and repair. 
Winston countersued the ringer for 
$100 million for placing a “mail- 
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dons newspaper ad to in tim i dat e 
' ■ and harass.” According to 
McGuire’s attorney, Melvin Belli, 
the case is being sealed oat of court 
' and “all parties are peaceful tem¬ 
porarily.’’ i 

Hairy Winston was known ip 
have great trust in the integrity of 
Ms clients, allowing them to leave 
his shop with $1 millio n worth pf 
jewels without asking lor a receipt 
or a deposit, just so they could get 
“the fed” of the stones. And tps 
passion for diamonds wade him 
what many considered the most 
flaring dealer in the world. He is 
alon credited with discovering a 
hitherto untapped source of beauti¬ 
ful gems — estate sales, where he 
found stones that, recut and reset.- 
suddenly looked appealingly con¬ 
temporary. 

Although his son is expanding 
the jeweler’s customer base, Hany 
Winston was always happy with 
the “most expensive’ 1 image he cre¬ 
ated, a perception that remains 
intact. One dient recently pur¬ 
chased a necklace featuring two 35- 
caral diamonds — one pink, the 
other blue — for more than $10 
million Another wanted a sapphire 
necklace but each time he was pre¬ 
sented with a sketch he thought the 
stone was too smafl. When it was 
finally large enough he bought the 
piece for $6 milli on- Winston's gen¬ 
eral manager, Albano Bochatay, 
told the man that he hoped his wife 
Hked the gift. I 

“Oh, if s not for my wife, if s for 
my 5-year-old daughter — but she 
won’t wear it until die’s 10,” the 
man explained 

This tittle giri was not the young¬ 
est benefactress of such conspicu¬ 
ous consumption, however. Anoth¬ 
er customer bought his daughter 
two mitithmOion-doiZar 4 iamn«l 
tiaras. She received the first on her 
third birthday, the second an her 
sixth. 

“I think most people who buy 
beautiful jewels are fascinated with 
the glitter and the hardness; there’s 
something very sensual about pte- 
dous stones on warm skin,” Ran¬ 
ald Winston said. “I eves-'know 
women who take their jewels out at 
night and play with them. I dunk 
if s a very primitive impulse.” ■ 
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New from Mercedes Benz, the 190E compact 
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New cars leave tbe Volkswagen plant in Wolfsburg, West Germany. 


European Prices 


■ Special to the 1HT ..- 

„ BONN—Starting Jan. 1,1986, (he only cars West 

German* will be.allowed to buy wQl cost more, gp 
.‘dower and bum more, gasoline than today’s models. 
But the dass ofTte will be dcaaer. 
n. Identifying the automobile as* prime cause of air 
’ pollution, the Bonn gove rnm ent has given die motor 
tndostry two and abalf years to com£ up with cars 
_ fitted with catalytic exhaust gas filters' and requiring 
unleaded gasoline. 

... Nobody c&^ects to cleaner cars, in principle. Bui the 
■decision, steered through the cabinet by Interior Min- 
' jster Friedrich Z im mermann, has been attacked as 
hasty by every major West German car firm. They, 
; .-like the Freoch and Italians, would prefer to wait for 
.unified European standards ■ • 

• '*- West Germany is now the only European Commu¬ 
nity country with firm plans to enforce lead-free fud. 
The move.has surprised the automobile industry and 
. sparked fears that the Bisopean car market cotdd be- 
r .seriously disrupted. ...... 

.■». The industry says costs will rise rmacceptably. jobs 
could be lost and the benefits of die proposed technol- 
.ogy are questionable: Manufacturers will suffer, they. 


contend, from having to divide production between 
lead-free markets and elsewhere. 

The decision affects all new cars registered after the 
1986 Headlfna. List prices will rise by up to 1,500 
Deutsche marks, reflecting the cost or the catalytic 
converter. -- 

Among the arguments against the move are that 
unleaded fuel cuts engine power and costs more, and 
that cars will use more of it; that checks on the 
conveners’ efficiency will inflate maintenance bills; 
and that since the pice of the conveners, which 
sharply cut wnimnnn levels of hydrocarbons, carbon 
monoxide and nitrous oxide, varies little according to’ 
model size, small-car buyers will be penalized 
disproportionately. 

The technology itself presents no problems, as Eu¬ 
ropean firms have long experience in the lead-free 
U.S. market. But the motor industry feds that the 
cabinet move does not allow enough time to retool 
production fines. Ford Wexke’s technical director, 
Gerhard Hartwig, says that 1986 is wholly unrealistic, 
that five years would be more appropriate. 

Mr. Timmermann believes motorists are ready to 
pay to dean up tbe air they have long polluted. He also 
believes that West Germany, Europe's biggest car 


producer and the Continent’s most important market, 
can persuade other countries to follow suit. 

He may be right- Although the EC awaits commis¬ 
sion proposals on introducing lead-free gasoline, Aus¬ 
tria, whkh is Dot an EC member, last monthaug 
ordered restrictions similar to Bonn's, also starting in 
1986, and had decided earlier to offer unleaded gaso¬ 
line to meet the needs of West German tourists. 

Except France and Italy, other EC states — as well 
as Switzerland and some Scandinavian countries — 
favor lead-free gasoline, although none has made firm 
plans to introduce iL 

The president of West Germany’s Automobile In¬ 
dustry Association, Horst Tiaclemmn, warned that a 
blow to West German sales by major French and 
Italian automakers—whose small cars would be most 
affected by the higher prices —could bring retaliation 
against West German exporters. 

They have a lot to lose. West German automakers 
export 60 percent of their output, mainly in Europe. 

Karl-Heinz Briam, a board member at Volkswagen, 
has warned of disruption to the domestic car market. 
He forecast a sales boom, with buyers rushing to beat 
the deadline, then a long slump that could cost many 
jobs in the auto sector and related industries. 


The gasoline market could also be in for disruption. 
Although unleaded normal grade fuel is easy to pro¬ 
duce, super grade is more difficult and would require 
heavy investment. 

EC environment ministers agreed in June to require 
further reductions—the fourth in 10 years —in auto 
exhaust emissions. Automakers so far have concen¬ 
trated on cutting fuel consumption, but lead-free gaso¬ 
line could virtually wipe out recent gains. Opel fore¬ 
casts a 10-percent rise in consumption with unleaded 
fuel, increasing the overall level of gas emissions 
pumped into the air. 

Ford warns that the platinum and associated metals 
used to coat the honeycomb ceramic filters in the 
catalytic converters come from the Soviet Union and 
South Africa, which could pose supply problems. Ford* 
also points out that the converters lose efficiency at 
the high speeds favored by West Goman drivers. 

While the West German auto industry has pledged 
10 million DM to share research costs on unleaded 
gasoline with the government, skepticism remains 
Ugh. Volkswagen Ghamnan Carl Halm said recently: 
“We believe we should continue with our present 
course, which benefits consumers as well as the 
environment." 


pair. 1:2 :m. ane 

IT for thtrd birth dr.. & satt 

aoh- stxih 

i "s think ssofi 
j beautiful r!> iff fa®* 
■ lh= nalle:ikfak 

: -:o:i on 

s»|. ! aid *Vir.suT yid "l 1 
; wi'titer. wr.-.ukr tan? 

5 : n-chi -aid ^ * 

1 I it s j\er. praam* * 


Marie-Maii 

i.,.j,lrr in f** 

SIPERB& 

COLLIC0 

"V 

r,; -^.IS- 


Al&-Nissan: Air of Optimism 
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By Robert Wazeka 

- . ROME — For Alfa Romeo, the dealprovided an 
. influx of fresh cental and Japanese efoaeoqf. For 
. Nissan, it was a chance to increase its European 

market presence in the face of trade barriers. For 
, -Naples, it offered the project of new jobs. 

>. Three years after a joint-venture agreement was 
‘ signed between Alfa Romeo and Nissan on Oct 9, 
1980, all these promises'are on the way to being 
-fulfilled. The turnaround at Alfa has been dramatic, - 
with the company no w p red i cting thatnest year H will 
register its first profit in more^ than a decade, m part 
because ofth^Mssaa agreement 

- ‘. Jobs bave been created—although not as many as 
originally hoped—at Alfa’s Pompano d’Areo plant 

, in Naples and at the new S42-mpqn Pratola Sena 
assanbfy plant that the two companies built at nearby 
1 Avdfino. And Nissan anticipates selling 21,000 cars 
annually in Europe — all outside Italy. 

Alfa and Nissan are ready to release their new cars, 

• almost exactly on schedule, but the question remains 
whether a weak European car market is ready for 
them. ' 

Tins jnontii, Nissan is introducing its Datsnn. Cher¬ 


ry Europe model in Britain. In October, Alfa will 
unveil its Axna (for Alfa Romeo Nissan Autoveicoti) 
in Frankfurt. The two cars, which axe virtually identi¬ 
cal, wfll eventually come in three different models 
ranging in size from l^OOcc to l^OOcc. Ibis will put 
them between the upper levels of th e s mall- car market 
and the lower levels of the medium-car market. Price 
and final specifications for the models have not been 
released. 

The two companies together hope to sell 18.000 cars 
during tbe last three months of this year and 60,000 
annually for the duration of the 10-year, 50-50 joint 
venture agreement Franco Perugia, a spokesman for 
Alfa, said, however, that whether the 60,000 level 
would be reached would depend upon “prevailing 
XnarVrj ranfKtifyr ^ *’ arid these am nfltorip wdy diffiwilt 

to predict. For the moment. Alfa is not making any 
forecasts for next year. 

Under die agreement, Alfa is to try to seQ 30,000 
Amas in Italy and 9,000 in the Test of Europe. For the 
short term, the Ama wiS be sold only in Italy and 
West Germany, with market trials in other countries 
as conditions-become favorable. Nissan will market 
(Continued on Following Page) 



TWO FROM DETROIT — Pontiac’s new two-seater Fiero, above, and Chevrolet's 
Corvette, below. U.S. buyers continue to show strong interest in sports cars. 




§LS. Recovery Strong , but Stiff Japanese Competition Feared 
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Hr By Edward Lapham 

; gpETROIT —The long-awaited 
TfeS. antoowtive- recovery finally 
•Waived, and now industry experts 

depends on a number of fao- 
‘-‘■Tore, indoding Japanese imports 
" tind the strength of the UiL econo- 
.my. '. 

r Tbe recovery has been good for 
| car dealers. The attrition rate—the 
. number of dealers forced out of 
' business—has and , after 

! four years cj very low sales, dealers 
> are experiencing real consumer in- 
’ teresL “One day the factory was 
, beating ns over the head trying to 

* got ns-to take more cars,” said Les 

* Donovan, a Cadillac and Pontiac 


dealer in Wichita, Kansas. “The 
next day we were beating them over 
the head trying to get more cars." 

The automakers also have done 
wdL The General Motors Corp. 
and the Chrysler Gap. are heading 
for record profit years. Chrysler 
has paid off its S1-2 bollkxi in feder¬ 
ally guaranteed debt seven years 
early, is refinancing another $4-2 
bflti on in inteonediate dd>t and is 
looking forward to paying divi- 


dentf cots and is averaging about 
$4,500 per car in variable profit, 
according to a Wall Street analyst 

The Ford Motor Co, which for 
years subsidized its money-losing 
North American operations with 


overseas profits, has turned the cor¬ 
ner. Through tile first half of tbe 
year, Ford averaged variable prof¬ 
its of about $2^00 per automobile. 
Variable profit on the new Thun- 
dertard and Cougar models are 
currently about $4,000 per car, an 
industry expert said. 

Arthur G. Davis, auto analyst 
for the Wall Street firm Prescott 
Ball & Turben Inc, believes that 
the recovery will last for more than 
a year, perhaps longer. He believes 
that the UiL automotive market- 
can grow at a 10-percent rale next 
year, but that the performance of 
the automakers win be related to 
whether or not the U.& govern¬ 
ment renegotiates an agreement* 


limi ting tbe number of Japanese 
cars imported to the United States 
to 1.68 minion. 

“The automakers must expand 
while the 1 . 68 -nrilhon-cnit ceding 
is in place," Mr. Davis said. “If 
they don’t do it now, they never 
wdL Once the limitations come off 
in April, the Japanese wdl recap¬ 
ture the small-car market ” 

New car sales in the United 
States are expected to reach nine 
million this year, including im¬ 
ports. Through the end of August, 
sales by the domestic makers were 
17-percent ahead of 1982, with im¬ 
ports taking a market share of less 
than 25 percent. That, however, is 
not due to new market strength by 


A Vital Catalyst for World Industry 
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The following is 'excepted from the July 
issue of the OEC& Observer, a mottthfy publi¬ 
cation of the Pdris-based Organization for Eco¬ 
nomic 'Cooperation and .Development. . 

PARIS —The world economic importance 
of the automotive industry cannot be over¬ 
stated, particularly its importance to the 
OECD countries. 

The world automotive market is estimated 
at S2S0 billion (on the basis of an average 
price of $9,000 a vehicle). If sales of parts and 
used cars are included, along'with the repair 
and servicing business, therotal turnover of 
the industry could be 100 percent to 150 
percent greater.. 

World car production peaked in 1978 at 
31.8 million vehicles, but the market teas been 
depressed since then and production fell to 
about 27.5 million vefaides in 1982, 13 per¬ 
cent below this record level. Japan and the 
United States are the world’s biggest produc¬ 
ing countries, accounting for 25 percent and 
23 percent of global output is 1982, although 


! - • ■■■ 


the six main producing countries of the Euro¬ 
pean Community together produced more 
than either of thegianl nations—35 percent 
of the world total. 

It has become a highly concentrated indus¬ 
try, with a few constructors accounting for 
the bulk of production. In tbe United States, 
two companies—General Motors and Ford 
—control 84 percent of the domestic market, 
while in Japan, the two largest producers — 
Toyota and Nissan —have 59 percent of the 
local market The largest manufacturer b the 
world. General Motors, produced more than 
5 million vehicles in 1981. The next four firms 
— one American, two Japanese and one Eu¬ 
ropean — each produced berween 2 million 
and 3 million while threeother companies (all 
European) produced 1 million or more. Three 
firros-f two Japanese and one American) made 
more than 800,000 cars that year. 

World trade in finished cars is thought to 
be worth about $60 billion a year, $57 billion 
of it accounted for by OECD countries and 
more than half by two countries — Japan, 


with 30.6 percent of total world exports, and 
West Germany with 228 percent The United 
States is a net importer, accounting in 1981 
for more than 30 percent of total world im¬ 
ports. Europe also imported neatly 30 per¬ 
cent of the world total trade but, like Japan, 
remains a net exporter of cars. An exception¬ 
ally high proportion of Japanese production 
is exported — about 50 percent or more in 
1981. 

The auto bduslry is also a major employer. 
In West Germany, it accounts for 10.4 per¬ 
cent of manufacturing employment, in 
France for 9.6 percent, in Japan 8.9 percent, 
in Sweden 7.9 percent, in Britain 5.8 percent 
and in the United States 4J percent. Employ¬ 
ment has fallen considerably in the industry 
in recent years as output has declined. 

Until recently, most automobile manufac¬ 
turers were solidly profitable businesses, fi¬ 
nancing investment out of (heir own profits 
to a large extent. During the last three years, 
however, die downturn b demand and the 
(Comboed ou Following Page) 


GM, Ford and Chrysler. Rather, it 
is directly attributable to the bruit 
on Japanese imports. 

Tbe size of the pie has grown, but 
the Japanese share has not been 
allowed to grow proportionately: 
The gam** 1.68 million units was 
worth nearly one-third of the UB. 
market before the economic up¬ 
turn. Furthermore, shortages of 
Japanese cars were repented by 
dealers in August, indicating that 
demand remains strong. 

There are many reasons why tbe 
U.S. market recovered so quickly, 
and industry experts disagree on 
which had the greatest impact. The 
anttmakas point to the success of 
new products and to positive, if 
intangible, a tt itu d e rhangwe on the 
part of the consumer. 

Mr. Davis attributes the growth 
to a decline in the savings rate, to 
normal growth resulting from the 
U.S. economic upturn and, impor¬ 
tantly, to the interest-rate subsidies 
offered by the automakers earlier 
in the year to stimulate sales in 
doggish sectors, particularly tbe 
smaller domestic cars. 

Interest rates fell in 1982 as did 
the inflation rate. But the- rates 
could creep back up. which would 
affect the recovery. Mr. Davis be¬ 
lieves that pricing policies, which 
include interest-rate subsidies and 
other market s timulants, also will 
have an effect on the strength and 
duration of tbe recovery. 

“Detroit manufacturers have 
raised prices substantially and re¬ 
duced low-end product lines to im¬ 
prove profits and pay for new 
plants and tooling,” he said. “New 
car prices have increased from 100 
percent to 200 percent above the 
21-percent increase in average fam¬ 
ily racome since 1979. Tbe interest- 
rate subsidy programs offered by 
Detroit in June and July increased 
safes rales over 10 percent, indicat¬ 


ing tbe market potential for price 
discounted product.” 

Mr. Davis believes that car sales 
will total about 9.6 million units 
this year, and rise to 9.8 million 
units next year and perhaps 10.5 
million units in 1985. 

Ann C Knight, an analyst at 
Paine Webber MitcbeD Hutchins 
InrL, has taken a more bullish 
stance. She issued a report in Au¬ 
gust to rebut an article in a national 
publication that said many poten¬ 
tial buyers were staying away be¬ 
cause wage increases were not 
keeping pace with car price in¬ 
creases. 

“While no one can deny that 
there are people who can’t afford a 
car. the article over-emphasized the 
importance of the list price," Ms. 
Knight said in her report. “We have 
found that changes in household 
net worth and average new car op¬ 
erating costs, which include depre¬ 
dation -and finance charges, are 
better indicators of new car de¬ 
mand.” 

She said that new car operating 
costs had declined as a percentage 
of household income. “We don’t 
believe that recent cost increases 
are enough to hamper a robust do¬ 
mestic ante sales recovery” She 
forecast a 19-pocent gain for 1983 
and an additional 13.9-percent gain 
for 1984. 

The automakers, of course, tend 
to share Ms. Knight’s more opti¬ 
mistic view of tbe market, in some 
cases using planning volumes of 
dose to 10J millio n units for next 
year. 

While there is disagreement 
about which economic factors are 
significant, there is general agree¬ 
ment that the domestic automakers 
have been successful in maximizing 
the market approach. Dealers and 
manufacturers report that there is 

(Continued on P&ge 11S) 


Challenges, Choices 
For World Industry 

By Arthur M. Spinella 

DETROIT — In a recent interview, the Tokyo-based inter national 
trade analyst J. Jonathan Bergman s ummarized the state of the world 
auto industry: u We have suffered an industrial Normandy, confronted an 
automative Armageddon; and we will not know of our survival for a 
dozen years." 

Mr. Bergman called 1983 “the year of transition, a portal to the future 
far different from the past." 

The last four years have indeed altered the face, posture and makeup of 
the industry worldwide. And regardless of 1983 sales increases, the 
prospects remain cloudy because of new directions automakers must take 
to meet challenges and conditions that four years ago were anticipated, 
but not expected to occur until late in the century. These include: 

• Automobile markets in the United Stales, Europe and Japan became 
saturated far more quickly than any auto company expected because 
prices increased at a rate outstripping growth of disposable income. 

• The situation in Latin America, which IS mouths ago was considered 
the most promising region for medium-term auto safes in the coming 
decade, has deteriorated severely. 

• The world's automakers now see the Asia-Pacific area as potentially 
the most lucrative new market and are scrambling to forge deals with the 
region's governments to produce vehicles. 

• Joint production plans are effectively reducing the Dumber of 
manufacturers in tbe world; they are also adding tension to international 
politics as national pride is piqued and laws must be examined or 
rewritten to accommodate these new entities. 

• Labor unrest is expected to increase as unskilled labor is rapidly 
replaced by more nnhtant skilled workers throughout the industry. 

While all these conditions were expected at some lime, the worldwide 
recession and economic turmoil forced the industry to confront these and 
other challenges sooner than anticipated. 

Many of these concerns are being addressed by tbe world's top 
automobile executives. Meanwhile, however, this last year’s slightly 
imploring performance, while gratifying, was hardly a significant enough 
improvement to justify widespread joy. 

worldwide production of cars, trucks and buses is expected to fait 39 
mOhon units in 1983, up from 37 milli on last year but dismally shy of the 
42- milli on record set in 1978. 

Even worse, production capacities remained underutilized, most nota¬ 
bly in the United States, where only 542 percent of plant capacity wasin 
use last year. Internationally, the only countries with worse performances 
were Argentina and Britain. 

Tbe West Germans and Japanese were able to keep production above 
95 percent, partly because of strong export markets such as the United 
States and partly because of currency exchange rates that were decidedly 
tilted in tbrir favor. 

The most glamorous of the medium- to loog-term markets is the region 
ringing the Sooth China Sea. The Asia-Pacific area is believed to be tekdy 
to reach an automotive boom of proportions not seen since the 1960s in 
tbe United States. 

Tbe region has 405 milliari people and an annual economic growth rate 
in excess of S percent. Sales projections are for eight million vehicles by 
1990 —up a milli on and ahalf from last year. And this excludes China, 
with its billion-plus population. 

Furthermore, automobile industry executives and analysts anticipate 
that, by 1990, AsiarPadfic nations will be able to produce more than 13.5 
milli on vehicles- Since tbe region wfll not be able to absorb all the cars 
and trucks manufactured, exports win become a key ingredient in the 
political plan. Export areas targeted include North America and South¬ 
ern Europe initially, and later South America. 

Japan u easily the dominant fence in Asia-Pacific, but newly industrial¬ 
ized nations are out for a piece of its hide. In Taiwan, for example, Toyota 
Motor Co. has been drawn into a $550-million investment deal to 
assemble 300,000 compacts a year by the end of the decade. 

Mitsubishi Motors and the Malaysian government have reached a deal 
to build 80,000 cars a year by 1989. Indonesia is consolidating its 20 
assorted assembly plants — one of which is owned by General Motors 
Corp. and produces Toyota* — into six. 

But tbe main country playing King Kong to Japan’s Godzilla is South 
Korea. General Motors owns 50 percent of one truck manufacturer there, 
and the government is building a new plant for Hyundai Motors Ltd. to 
produce an updated, more sophisticated version of its Pony compact for 
export to North America. 

Taiwan, with one eye on Japan, tbe other on South Korea and China in 
the back of its mind, has struck a deal with Nissan Motor Co^ Ford 
Motor Co. and Toyota to produce more than 500,000 vehicles a year, even 
though the domestic market will be hard-pressed to absorb half that 
number by tbe end of tbe decade. 

The sleeper in Aaa-Padfic is Indonesia, with 150 million people and a 
wealth of oil and iron ore. 

One of Indonesia’s partners in the Association of Southeast Asian 
Nations, Malaysia, is pro-Japanese. Its prime minister, Mahathir bin 
Mohamad, said last year that his country must look to Japan for guidance 
in international trade if it is to become a significant economic power. 

ASEAN, whose other members are Singapore, the Philippines and 
Thailand, plans to have individual countries produce specific automotive 
pans in order to gain an efficiency that no one of the five countries could 
accomplish. 

In Australia, automobiles made by Japanese companies took almost 45 
percent of sales last year. The Japanese now ship some Australian-bofli 
cars to Europe in order to circumvent strict import quotas on Japanese 
vehicles. 

The most vocal anti-Japanese stand in the United States was taken by 
Ford during the U.S. International Trade Commission hearings on 
quotas that led to the 1981 agreement for Japan to linnt passenger-ear 
exports to die United States. Ironically, in Australia and in tbe Asia- 
Pacific region much of Ford’s success is based on its joint ventures with 
Toyo Kogyo Co_ maker of Mazda automobiles. 

Last year. Ford edged past GM in Australian safes, primarily because h 
now distribute* Mazdas there. The GLC, bearing the Fond oral logo and 
a Laser nameplate, is also credited with patting Ford ahead of GM in 
Australia. And the Ford name is on the Mazda 626 as Tdstar. 

Total sales of Ford's TK line in the Asa-Pacific region: 300,000 units, 
which means Ford outsells TK’s own versions of tbe GLC and the 626 in 
the region, excluding Japan. 

On a more distant sales horizon, last year the auto industry discovered 
China, with its billion people and labor costs of 60 cents an hour. China's 


with Renault. China is also discussing a joint automobile venture with 
Volkswagen. 

As in the United States, tbe European market has reached an estimated 
90-percent saturation level with replacement vehicles now the primary 
source of sales. But tbe projected sales growth rate in Europe remains 
higher than in the United States for both the short and medium term. 

Automotive experts agree that the most significant growth in Europe 
will come in the southern nations, as the middle dass continues to grow 
and eventually moves away from the no-frills automobile that is now such 
a large part of the market 

Production as wdl is beginning to shift from north to south, a trend 
exemplified by British figures; Britain registered a record sales quarter 
earlier this year, but at the same time its automobile production rate was 
the lowest in eight years. 

Internationalization of the European automobile companies has 
moved from foreign intruders such as GM. Ford and Chrysler to joint 
ventures including tbe Feugeot-Renault-Vdvo alliance and such Euro- 
Japanese deals as those between BL Ltd. and Honda Motor Co., and 
between Nissan and Alfa Romeo S.pA. 

In the forefront of the recession-induced competition to increase 
control of the European market is a GM-Ford battle reminiscent of the 
Chevy-Ford sales competition in the United States 20 years ago. 

GM entered the subcompact fray for die first time with its Spanish- 
built Corea, and, to even its surprise, found a major market. Ford, trying 
to set itself apart and ahead, took a bold step with the aero-styled Sierra 
apd briefly moved into first place in Europe, ahead of Renault. (The feat 
did, however, require costly consumer incentives, such as rebates.) 

The next 12 months wCi show this battle between Ford and GM 
heating up substantially. GM, fra example, plans a continuously variable 
transmission to gain a marketing edge, hoping this wfll sell Europeans on 

(Contained on FoBomng Rage) 
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AUTO INDUSTRY 


A Time of Transition as World Industry Faces Challenges 

pm) arowih rale that far exceeds what their workers, the overall labor out- wagen’s Golf/Rabbit with an un- offshore facilities in Japan or Mexi- 


(Gaatinued From Pheoetfing Page) 

automatic transmission cars, which 
have been ignored because of their 
relatively poorer performance and 
lower fuel economy. 

All this tap Jed to 10 

mini on sales last year, with 11.5 
million deliveries anticipated for 
1985 and 13 nriltion in 1990 — a 


growth rate that far exceeds what 
North America can expect. 

Potentially debilitating, howev¬ 
er, are recession-induced labor ten¬ 
sions in Europe. Questions about 
alien workers have resulted in labor 
riots, and while men tike Jaguar’s 
John Egan and BL's Sir Michael 
Edwardes have been able to 
squeeze higher productivity from 


their workers, the overall labor out¬ 
look. is bleak, with strikes and more 
dots anticipated as Europe comes 
out of recession. 

Another factor hurting some Eu¬ 
ropean countries is the unde diver¬ 
sity of labor costs, ranging from 
S6.62 an hour in Spain to almost 
$13 in West Germany. The latter, 
for example, burdened Volks- 


For Export Only 


NOW! YOU CAN PURCHASE 
A BRAND NEW DELOREAN CAR 

FOR THE SPECIAL SALE 
PRICE OF $19,000.00 


F.O.B., Baltimore, Maryland, U.S^l 
F or more information call, writs or 
telex. __ A 




MODEL 1983 


Consolidated International 
has purchased from the 
DeLorean Factory in Ire¬ 
land[ the last of the 
DeLorean Cars ever to be 
built. These brand new 
automobiles are being of¬ 


fered at the special sale 
price of $19,000.00 each. 
Act now while there is 
still time. Call us at 
(614) 224-1297 or (614) 
443-4511 in Columbus, 
Ohio. Telex 245360 


wagen’s Golf/Rabbit with an un¬ 
competitive price in many coun¬ 
tries. 

But the weakening of European 
currencies against the dollar al¬ 
lowed some businesses to export 
vehicles and automotive parts to 
Third World nations formerly 
rinminatHri by U.5. manufacturers. 
Things are expected to improve for 
U.S. businesses within 18 months if 
the dollar weakens as anticipated, 
but there are some concerns that 
too much Hamagp has already been 
done. 

The burnt of the global reces¬ 
sion, however, was taken by U.S.- 
based automakers. In 1982, car, 
truck and bus production of 6.9 
milli on units was the lowest in the 
United States since 1961, and al¬ 
most 50 percent below the peak 
output of 12J) million units regis¬ 
tered in 1978. 

And there is an even more intri¬ 
cate problem facing North Ameri¬ 
can automakers: dw indling pro¬ 
duction capacity. In the short and 
medium term, if an automobile 
turnaround occurs, Detroit may 

not be able to build enough cars to 
meet demand. 

Peak North American produc¬ 
tion was 10.3 million cars in 1979. 
Now capacity is 9.8 million, and 
that offers no flexibility to meet 
donands for a mix of big and small 
models. 

Estimates put Detroit’s potential 
shortfall at almost one mflfion 
units if the North American market 
bits an annual sales rate of 10 mil¬ 
lion units or more. Should the mar¬ 
ket turn, imports can be expected 
to lake a significant share of any 
sales increases. 

Many in the United States be¬ 
lieve Detrail is neither worried 
about nor interested in this prob¬ 
lem. Instead, analysts contend, De¬ 
troit is switching ^^phacig from 
high volume and low profit mar¬ 
gins to lower volume and hi ghe r 
profits per unit Furthermore, ana¬ 
lysts insist, Detroit intends to meet 
any significant increase in demand 
by importing more vehicles from 


AUTO PARTS & 
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■OEM quality 'Hmibfa Prlea 
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DODGE FORD JEEP GM CATERP1LLA 


CONTRACTED WITH 958 taaoriw 


Consolidated International 
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FOR THOSE WHO 


DON'T KNOW SEAT. 


Before we built our new Seat Ronda, we 
built a reputation for making reliable cars. 

It started over 30 years ago in our 
Barcelona plant In May 1953, the first 
Seat drove off the assembly line and into 
the hands of its proud owner. 

That car was soon followed by over 
5 million others. Which not only makes us 
the largest manufacturer of cars in Spain 
but one of the largest in Europe. 

GETTING TO KNOW US. 

Our recent expansion into Europe 
means you don’t have to live in Spain to 
buy a Seat 

A Europe-wide network of over 
2000 dealers is ready to sell and service a 
Seat—no matter what country it was . 
bought in. 

And while our. famous reliability 
means you’ll probably never need emer- 


methods for preventing it—like our cata- 
phoresis process. 

We know that if we Ve stopped the 


ECONO TRONIC 


gency service, it’s a comfort to know 

it-’o tViovo 



STEELSAFETYCAGE 


BUILDING IN RELIABILITY. 

We hope you never crash your car 
into a wall but it’s something we do quite 
often. 

At speeds up to 50 km/h. This crash 
test helps us determine Y ls 1 
whether our body structure Zj fg 
is strong enough. t 

It’s a tough world out —y [2D 
there. And we want you to be :—A V*" 
protected by a car that’s 
even tougher. ;* pO~2zr_=3] 

Then there is our salt 
water test L^>r--- = 

Our engineers try to dealers i 


DEALERS EUROPE WIDE 


We know that if we Ve stopped the 
rust in the lab, we can stop it on the road. 

And the proof is the 6-year anti¬ 
corrosion guarantee that we offer with 

everycar ARCTIC SPAIN. 

Spain’s high speed autoroutes and 
winding 
country 
roads let 
us put our 

handling OUR UNIQUE ECONOTROMC 

to the test, but how do we make sure our 
cars will start in a Swedish winter? 

Easy. 

We drive them into giant, freezers, 
slam the door and turn the temperature 
down to an Arctic chill. 

Then after a full 24 hours, we start 
the car and try the heater, defroster and 
conduct a whole battery of cold weather 
examinations. 

So that come rain or shine, you can 
rely on your Seat Ronda. 

But there’s another test we think is 
important, too. 

Value. 

We believe our cars offer the finest 
value for money in their class. 

Compare their high level of standard 
equipment against their competitors and 
you’ll discover why our Seat Ronda is 
known as the most generous car in Europe. 
THE HARDEST TEST OF ALL. 

- Even with all our 

r _ sophisticated equipment 

v® there’s one test we can’t per- 

form; one detail our crafts- 
J-n men can’t check: How will 

Rag you like a Seat? 

Call your local impor- 
ter for the name of your 
nearest dealer. 

•e wide WeVe put our cars to 


cause corrosion so they can design new the test Now it’s your turn. 






w. . 

Ford, for example, is quietly 
working on plans that would bring 
automobiles designed by Toyo Ko- 
gyo into the United States from a 
Ford-owned Mexican manufactur¬ 
ing plant Chrysler's Mexican oper¬ 
ations build K-cars meeting all 
U.S. safety and emissions stan¬ 
dards. (The company ships-Mexi¬ 
can-built, rather than U-S.-madc, 
K-cars to Puerto Rico.) 

Ford wfflbegm importing its Eu¬ 
ropean Sierra to the United States 
as a high-line specialty model in the 
Lincoln-Mercury franchise later 
this year. 

GM*s deal to import small cars 
from Japanese affiliates Isuzn Mo¬ 
tors Ltd. and Suzuki Motor Co. 
Ltd-, as well its joint voiture to 
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Inside the new Citroen BX at a Paris shorn room. 


small care will be needed from sole- 
ty GM manufacturing plants. 

Foreign-based companies will be 
taking np some of the slack in US. 
production. Honda's Marysville, 
Ohio, operation went on stream 
this year, budding Accords, and is 
expected to begin assembly of the 
BL-Honda car in 1985. Nissan Mo¬ 
tor Manufacturing’s truck plant 
has automotive expansion penciled 
into the corporate blueprints, 

European truckmakers such as 
Volvo and Daimler-Benz AG have 

operations in the United States, 
and Japan's Hino Motors Ltd. is 
scheduling a plant in the South to 
assemble CKD medium-duty 
trucks by the end of this year. 

None of this wiD do much for the 
United Auto Workers union, 
whose rolls have dropped to fewer 
ihan one miTtim members in the 
last five years. And the strong anti¬ 
union stands by many of the for¬ 
eign operations’ officials are ex¬ 
pected to produce the most severe 
labor unrest in recent U.S. automo¬ 
tive history. 

But that seems to be in the cards 
regardless of what country is dis¬ 
cussed. Even Japan, with its calm 
labor relations, is expecting rela¬ 
tively bitter confrontations be¬ 
tween automakers and workers. 

Cutbacks have become a global 
phenomenon. GM chopped its 
worldwide labor force from 
853.000 in 1979 to 657.000 last 
year. Chrysfer’s U.S. white-collar 
work force is 21,000, down from 
40,000 four years ago. GMs Buick 
division expects to build luxury 
models in Flint, Michigan, with 
3,600 workers instead of the GM- 
approved number of 5,200; assem¬ 
bly time trill decrease from 49 
hours to less than 30 hours per 
vehicle. 


A Vital Catalyst to World Industry 


(Continued From Precetfing Page) 


resulting intensification of compe¬ 
tition have brought some firms to 
the verge of bankruptcy — two in 
particular haring to be bailed out 
by their respective governments 
(Chrysler and British Leyland). hi 
a bid to improve their efficiency 
and their competitiveness, the main 
manufacturers have recently em¬ 
barked on massive investment pro¬ 
grams to update their production 
processes. American manufactur¬ 
ers have earmarked about $80 bil¬ 
lion for re-equrpping their factories 
over the seven years from 1978 to 
1985. During the same period, Eu- 


to spend an estimated $35 b£Dion 
on new capital equipment, and in 
Japan *ntn firms are investing 


about $12 bflEon qver a three-year 
period (1980-1983). 

Economies of scale are consider¬ 
able in the industry and have xe- 
suited in tire growing concentration 
of the industry as international 
competition, has built up over the 
years. Also the growing costs of 
product- development and of mar¬ 
keting and dismbution operations 
have Jed to an increase in coopera¬ 
tion between companies. Coopera¬ 
tive technical, marketing and pro¬ 
duction ventures have been 
established by General Motors and 
Isuzn (prior to the recent agree¬ 
ment with Toyota), Chrysler and 
Mitsubishi, Ford and Toyo-Kogyo 
and Renault and American Mo¬ 
tors. Joint research and develop¬ 
ment arrangements have also bean 
pioneered in Europe, where Peu¬ 


geot^ Renault and Volvo are coop¬ 
erating in engine design and pro¬ 
duction in a jointly owned factory 
in France, while Renault and 
Volkswagen are involved in joint 
. gearbox development and Fiat and 
Peugeot are working together on 
<?maTl engine production. 

The future development of the 
motor industry will depend largely 
oa the level of demand in the next 
10 or 20 years. That will determine 
whether the present production ca¬ 
pacity being developed and mod¬ 
ernized is justified and wfaeSha 
thereis roam for att the major man¬ 
ufacturers now in the market. 

New car registrations in 198C 
amounted to about 28 million, <4 
which the OECD area accounted 
for 23 million, or about 82 percent 
(Continued on FoBowing Page) 


Optimism on ALfo-Nissan Joint Venture 


(Continued from Receding Page) 


21,000 Datstm Cheery Europes in 
various countries outside Italy, and 
is hoping to sell about half in Brit- 


Both cars will be considered Ital¬ 
ian rather than Japanese, since they 
win have been built 80 percent by 
Alfa Romeo and 20 percent by Nis¬ 
san. In essence, Alfa is building the 
engines and transmissions and Nis¬ 
san the bodies. 

The joint venture agreement was 
initiany controversial. It split the 
Italian government and was bitter¬ 
ly opposed by Fiat, which charged 
that it would bring, a Japanese 


Trojan horse” into Europe. Those 
in Italy who favored the agreement 
cited unemployment statistics in 
Naples and Alfa's financial trou¬ 
bles. “Without this co-production 
agreement," said Gianni de Mkhe- 
lis, then stale holdings minis ter, 
“Alfa would be lost" 

“It is absolutely not accurate to 
say that the agreement saved Alfa 
Romeo,” said Mr. Perugia, who 
pointed to the introduction of the 
Alfa 33 model in June, increases in 
worker productivity, a new financ¬ 
ing program, worker layoffs and 
better management The compa¬ 
ny’s losses dropped to $46 million 
in 1982 from $63-bfflion in 1981 


while sales increased 3 percent to 
197,800 units from 192,000. 

Indications are that Alfa Romeo 
wiD rely on more joint ventures. 
The company has a five-year, $45- 
millir m agreement with Daihatsu of 
Japan to manufacture 8,000 Cha¬ 
rade models in South Africa. And 
in June 1981, Alfa signed an $87- 
nhDion accord with Fiat for joint 
manufacturing — and joint pur¬ 
chases of major components from 
outside suppliers —for anew, up¬ 
per-range 2,000cc car that Alfa will 
launch in a few years to replace its 
Alfetta model. This agreement, it is 
estimated, will save 15 to 20 per¬ 
cent in costs. 


jMroni: l 


afor. Fo 




AND FOR THOSE 





K.- - > 










Generous Seat Ronda. 
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yital Catalyst to Inteniatioiial Industry 
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The OECDnaailcet was 8 percent 
j down m I9S0. with 1.9 rmUibnfew¬ 
er vehides icgistered than in 1979. 
and demand : weakened Anther m 
, 1981 to about 3® nnffion. 

:One ot fteproblems is dm the 
downturn market may not be 
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as UEtJlJTOarireteappraach $atu- 
. ration levels: The main cnrnpqrwgil 
. of : demand is ©qw a{uacnoijL of 
, r^daomexu'rafter'.than fiist«time 
purchase. This' trend has now 
spread-to many OECDcountries, 
vilinhe result that the annual rate 
■ of demand growth foe automobiles 
; feUfrommorethan 6percentia the= 
! 1960s to aroumi 1.6 percent m the 
1970s. There » Kttle prospect thatu 
this trend will be reversed in the 
main OECD markets, unless there 
is an upward shift in saturation 
- levels or a decrease in vehicle life¬ 
times, leading to higher scra pp ing 
rates. Bat sudi. changes in behavior 
do not look likely, and it- is not 
expected that the rate of demand 
growth will return to the levels of 
‘-the 1960s. 

"J Outside the OECD area, howev¬ 
er, there inconsiderable potential 
'Tor growth, with automobile mar- 
‘‘kets in a :nmriber of. developing 
“ countries reaching takeoff stage. 
“Thns these countries will account 


for an increasing share of the world 
market over the' medium to long 
term, but they are starting from a 
low base so the OECD area will 
oontiane to account for the bulk of 
world sales for some time. 

While demographic factors and 
income levels are hash:-determi¬ 
nants of the demand for automo¬ 
biles, operating costs and vehicle 
prices also constitute direct influ¬ 
ences on the ownership and use of 
private cars. The proportion of the 
household budget spent on trans¬ 
portation fiords to remain constant. 
So any increase m one dement is 
offset by, a decrease is another. In 
particular, rises in fuel costs lend to 
lead to a reduction in the distance 
traveled while, over time, increases 
in costs and vehicle prices tend to 
have an impact on ownership and 
demand through a trend in favor of 
smaller vehicles. Car prices vary 
considerably from countiy to coun¬ 
try because of the differences in 
local tax rates, the cost and avail- 
ahifity of credit, the differential 
between new and used car prices, 
geographic conditions (car owner¬ 
ship lends lobe higher in rural than 
in urban areas), not to mention 
noneconomic factors of a more 
psychological nature (such as the 
desire for privacy, status, faster 
travel) that can sustain automobile 
demand when economic circum¬ 


stances might otherwise exert a 
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ROBERT WAZEKA is a business journalist who 
works for McGraw-Hfll News in Rome. 

.. PETER WAVMAJUC ii a journalist with The Times 
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Engineer magazine arid Electronics Times magazine. 
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-Ward’s Auto World in Detroit. 

EDWARD LAPHAM is a senior editor of Automotive 
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The Strong U.S. Recovery 


“ (CoutianedFroBiPage^S) 

jea increase in general automotive 
.‘interest. 

- PerfcM3nance, styimg and appeal 
-are more important 'than ever. 
”GM’s new Corvette is doing, very 
,weB ; Firebird and Camaro sales 
■ remain strong, and Pontiac?*'.new 
"two-scat Kero sports car wflT gen- 
■ erate even more market enthust- 
asm. Ford’s Thzmderbizd, Cougar, 


■Tempo and Topaz modds have 
been well-received and are profit¬ 
able. Chrysler, which dia well 
enough with K-car derivatives, Eke 
hs convertibles, is coming right 
back with its Dodge Daytone and 
Chrysler Laser models in the sports 
car segment and a host of other 
performance packages. American 
Motors is introducing the Encore 
version of its successful Alliance 
model 


The OECD secretariat s prqjeo 
tions for automobile demand op to 
the year 2000 suggest (hat the snare 
of North America and Western Eu¬ 
rope will decline by that year, while 
Asia's and Latin America’s will rise 
substantially and Eastern Europe's 
and Africa’s slightly 

Most OECD markets seem to be 
approaching saturation levels, with 
replacement demand now typically 
accounting for 85 percent or more 
of total demand lit this situation, 
overall demand becomes a (Erect 
function of the average lifetime of 
motor vehicles, and the most posi¬ 
tive aspect of the current state of 
the market is that scrapping rates at 
the moment are below lbdr antici¬ 
pated long-term levd. Historically, 
average vehicle lifetimes range 
from around 10 years (in Belgium 
and France) to 16 years (Sweden). 

In mature OECD markets, first- 
time demand is expected to be SO 
percent lower in 1990 than it is 
now; the only exception is Japan, 
where new d eman d is forecast to be 
50 percent higher than in 1979- 
1980 at least until the mid 1980s. 

Despite* this fall in first-time de¬ 
mand, however, total demand for 
motor vehicles is still projected to 
expand appreciably between 1985 
and 2000 even within the OECD 


area. During this period, sales are 
expected to grow by about 880,000 
units ill the United States, by 
480.000 in Spain, 400,000 in 
France 340.000 in Italy. 330,000 in 
Japan and 190,000 in Britain. 

Market growth will be greater in 
the non-OECD area in relative 
terms between 1985 and 2000, of 
course, although still well below 
OECD levels in absolute terms for 
the bulk of these countries. But 
some markets are predicted to ex¬ 
pand significantly faster than the 
OECD ui absolute terms; these in¬ 
clude Brazil, where sales are ex¬ 
pected to increase by 1.58 million 
units a year over the period, the 
Soviet Union (an additional 1.16 
nullion), Mexico (plus 760,000), the 
Middle East (plus 670.000) and die 
rest of Eastern Europe (plus 
590,000). 

Overall, it is estimated that total 
world demand for automobiles 
could be 25-percent higher in 1990 
than at present, with a further 22- 
percent increase between 1990 and 
2000. By 1990, replacement de¬ 
mand wffl constitute 71 percent of 
total world demand, against 58 per¬ 
cent now, rising to 76 percent by 
the end of the century. Tne average 
annual growth rate for world auto¬ 
mobile demand is forecast at 2 
percent throughout the 1980s and 
1990s. 


No Alternative to Competition 


John f. Smith. Jr. is director of worldwide 
product planning for General Motors Corp. The 
following are excerpts of a speech he gave 
March 16 at the third V.S.-Japanese Automo¬ 
tive Industry Conference at the University of 
Michigan, Ann Arbor. 


PROTECTIONISM is not a good answer 
[to foreign competition in the automotive 
industry]. Legislation is inflexible. And [it] 
often results in more problems than solu¬ 
tions. loytarcf of trying to hide behind laws 
and regulations, U.S. auto companies must 
catch up with their foreign competition — 
and catch up as quickly as possible. 

In the automotive industry, we must leant 
to design and manufacture small cars eco¬ 
nomically. We must be a leader in managing 
technology. Labor and management must 
continue their united efforts to bring our 
labor costs down us competitive levels. And 
we must make quantum improvements in 
productivity and quality. 77iat is the only true 
road to recovery for our industry. It's a diffi¬ 
cult road — but it's the only one open to us. 

Everyone in the American and European 
auto business is striving to overcome the 
competitive advantage held by the Japanese. 
Certainly, pan of the competitive strategy 
must emphasize new design and manufactur¬ 
ing technology. There is no doubt that robots, 
lasers, flexible automation and computer-as¬ 
sisted design systems can help us improve 


quality and productivity, while reducing 
costs." 

But new management strategies are also 
required And among those strategies are tbe 
expanded use of cooperative business ar¬ 
rangements among automotive manufactur¬ 
ers — more specifically, between UJL and 
Japanese companies. These arrangements 
can give us the best of both worlds ... 
combining the excellence or Japanese manu¬ 
facturing and management techniques with 
American technological leadership. Within 
the duration of these business arrangements, 
American automakers can more expeditious¬ 
ly bridge the gap between U.S. and Japanese 
manufacturing systems and guarantee their 

ability to compete in the international auto¬ 
motive business. 

These business arrangements can take 

many and varied forms — including joint 
research and develop menu licensing and 
marketing agreements, common production 
of components, joint ventures, supply agree¬ 
ments, and equity ownership. Equity owner¬ 
ship agreements are attracting a great deal of 
attention these days. American Motors and 
Renault, Ford and Toyo Kogyo, Chrysler 
and Mitsubishi are all examples. 

* * * 

Equity ownership and joint ventures are 
the most familiar examples here in the United 
States, bnt cooperative business arrange¬ 
ments —of many types — are really nothing 
new to the automobile industry. The Europe¬ 
ans were probably tbe pioneers in this field. 


and they continue to practice such arrange¬ 
ments extensively. For example; 

• British Let-land now assembles and sells 
the Honda Ac claim under license in Britain. 
The success of this venture has led the two 
companies to work together on the design, 
engineering and development of a new luxury 
car. 

• Volkswagen supplies engines and trans¬ 
missions to Chrysler and makes some body 
panels for BMW. 

• Voikswagens are to be assembled at Seat 
plants in Spain under an agreement between 
the two companies. 

• And VW has held miles with Nissan on 
producing the German company’s Santana 
model in Japan for Japan and Southeast Asia. 

• VW and Renault also have recently 
agreed to build transmissions jointly. 

• Ford Motor Co. owns a 25-percent 
equity interest in Toyo Kogyo and relies on 
that low-cosi Japanese source for many of the 
cars it sells in Japan and the rest ot the Asia- 
Pacific area. Again, the attraction of low- 
cost, high-quality production of small cars 
has led Ford to turn to a Japanese producer 
for a product suitable for this geographical 
area. Reportedly. Ford is also considering 
that source for future distribution in the 
United States. 

That's hardly an exhaustive list. Bur it does 
-make the point that business arrangements 
take many forms. They can range across the 
entire automotive manufacturing process — 
from design to manufacture, assembly, pro¬ 
curement and distribution. 


Frankfurt Star: Volkswagen Pins Hopes on Golf Mark II 


Special to the IHT 

FRANKFURT — Volkswagen’s new Golf, now in 
the showrooms, is tbe undoubted star of the 50th 
International Motor Show, which is opening in Frank¬ 
furt today. At least one nullion peraons are expected 
to attend the show. 

The press reviews of the Golf Mark II have been 
mixed during the month before the show: “Evolution¬ 
ary, not revolutionary”, “a fantastic auto in a boring 
package” and “more Japanese than Japanese’* are 
among tbe judgments in West Germany’s daily new- 
papers and automotive press. 

Volkswagen flhairman Carl H arm is banking on the 
new Golf to put the company back in the black next 
year after worldwide 1982 losses of 300 milli on Deut¬ 
sche marks. The company’s losses have continued into 
1983. Investment and development costs alone for the 
Golf D total 11 .billion Deutsche marks. 

About 6 5 million Golfs have been sold since tbe 
model was introduced in 1974 and it now accounts for 
40 perce n t of the. Volkswagen/Audi group’s world¬ 
wide production. For much of its nine-year life it has 
been Europe's best-selling car, challenged only recent¬ 
ly by General Motors Opel Kadette. 

The new Golf, whose development took five years, 
must therefore pick up the mantle of Volkswagen's 
mass sales car. From the outside the changes are subtle 
— 17 centimeters longer and five centimeters wider 
than the previous modeL A West German automotive 


From the outside the changes are subtle ... A West 
German automotive writer testing the model launch 
in Bavaria reported that 'it didn 9 t turn one head . 9 


writer testing the model launch in Bavaria reported 
that 'it didn’t turn one head.” 

Inside, the Golf II has 30 percent more luggage 
space. It is more economical with the drag coefficient 
reduced to 034 from 0.42 on the earlier model and the 
1.3-liter, 55-horsepower basic model will cost 13,490 
Deutsche marks — 3 percent more than the earlier 
modeL 

Volkswagen hopes to reach daily production of 
2,000 units by tbe end of 1983 and 3,400 in European 
plants during 1984. The new Golf should begin rolling 
off U.S. and South African production lines by next 
summer. 

Although tbe development and promotion costs are 
expected to prove a drag on 1983 earnings, Volks¬ 
wagen can look forward to lower labor costs in the 
medium term after budding a new assembly hall at its 
main Wolfsburg works. 

At Wolfsburg, 250 robots will perform nearly all 
assembly work on the Golf. This has eaten up 548 
million Deutsche marks of the development costs, of 
which 221 million has been spent on the robots. 


Volkswagen’s production duel Gtinter Hartwkfa, 
said at a pre-launching press conference in mid-Au¬ 
gust that the new technology wiD enable 1,000jobs to 
be trimmed from the 5,000-strong Golf production 
work force at Wolfsburg. The company is providing a 
retraining and early retirement program to avoid 
redundancies- 

Volkswagen’s critics say the new Gdf has been too 
long in the making, leaving the company too exposed 
to the slump in U.S. sales, where the Golf is marketed 
as the Rabbit Once viewed by Volkswagen’s former 
rhairman, Toni Schmucker, as the company’s most 
promising overseas market, the United States turned 
into a ni ghtman * during the last two years. Volks¬ 
wagen's market share in tbe United States has 
slumped below the 3-percent level from a high of 7 2 
percent in 1970. 

One of Mr. Halm’s priorities since he was brought 
in from (he tire manufacturers Conti-Gummi to head 
Volkswagen in early 1982 has been to stem U.S. losses, 
which were mainly responsible far driving the group 
into tbe red worldwide last year. 


Volkswagen has sold its partly completed Sterling 
Heights, Michigan, car assembly plant to Chrysler 
Carp, for S192 million, although payments will be 
stretched over 12 years. This plant, bought by Mr. 
Schmucker in 1979, had been a major headache for 
U.S. operations and work on equipping it was halted 
in the middle of last year. 

Production at the remaining U.S. plant in West¬ 
moreland County, Pennsylvania, has been cut back 
and preparations are under way for the new Golf. 

Stock analysts in Frankfurt are confident that the 
strong UJL economic recovery, coupled with the sale 
of Sterling Heights, should provide a sound basis for 
launch of tbe Golf II there next summer. Mr. Hahn 
has been very cautious about U.S. prospects, but was 
quoted in Zurich’s Wdtwoche newspaper in mid- 
August as saying that the U.S. subsidiary wiD move 
out of the red tms year. 

Although there are potential problems, mainly at 
Volkswagen’s operations in Latin America, where the 
international debt crisis continues, the stock market 
Mems to have shrugged them off and optimism over 
sales of the Golf n has been a major factor pushing 
Volkswagen share prices higher. 

As a measure of investor confidence, by the end of 
August Volkswagen’s shares were trading 46-pcrcent 
higher than at die beginning of the year, outstripping 
the wider market as measured by the Commerzbank 
index of 60 stocks, which gained 20 percent 


Senator. To make it to the fop, you have to be better. 
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fflustrut/on shows Scnotor Q with.3.0 Him fijW-mfecrtd a^ine. 5-jp ead mofluat Imnunksion. power steering. aSoy wheels. 4-whegl disc brakes, 
on-beord computer and many other hatures as standard ISOWtp (132H. 0‘100km/h in Psat, top speed 210km/h. 


e The Opel Senator. Praised by 
the press for superb workmanship 
down to the smallest detail. For a six- 
cylinder fuel-injected engine with 
sports car performance. And for road- 
holding seldom equalled in this class. 
A driver’s car valued highly by those 
fortunate enough to drive ft 
There’s nothing fo stop you experienc¬ 
ing this yourself. Once aboard you'll 
see what 'ergonomics' really mean s. 
What we understand by responsive¬ 
ness, comfort and outstanding road 
manners. How quality engineering, 
and one of the safest chassis built, give 
you effortless control at all times. In the 
worst weather conditions, and on the 
roughest roads. 

Once you've experienced the qualities 
of the Senator, you too will be able to 
appreciate why we are proud to have 
built a better car. 

You can find out for yourself about the 
driving qualities of all Opel cars - from 
the compact new Corsa to the luxurious 
Senator - by contacting one of the 
3000 Opel dealers in Europe. 



PROVEN PROGRESS 
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tlconomy: Designers Streamline, Cut Weight ^ 


The author is tie editor of Matdb, art automotive 
magazine pubEsbed, in Britain- ,j ,£■. ■ 


LONDON —iraasi^Je of 
today more strikfrffifeipffl# js^eount erpart of 

beer achieved threat-ttfi^3riaKhroe$hS in 
technology. Ndri 'a^^ 09 t*tal?^inragiire, have 
ixnpraveafeQts is* the major 

role: They played anWJfflwt jdfc.«crtaiBly < hot 
net (he major one. ?*•..■-. ■ 

An ■" inagKt- ihlor’ifco :?^et^-few??ved ran be 
gained by looking from 

die outside in, stariingT*^i^^^ifec3Q» until 
very recently n>»'sard«ipieft^fetb ignore the 
fact t— known far decade? ta-?g^tfotmed engi¬ 
neers—that from «6cKt i& hoar (50 

miles an hour) omtefd ac die power 

developed by M'engB^sffisiapstl^moveitSHnmg 


rttfved ran be 
iadobilft fram 
^Because until 
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^fttmedengi- 
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Volvo's new 248 station wagon. 


V9ffih 


wind rsastaacGr Redqe&chdfittptaace and you 
redace fad coasfflriftriflnr-A »■ ■"•£■■;■- 
The acceptan«^.SdffiWiirta?>gW^Bg—of this 
basicphyaraUawjyw* fterlastdsrte fa five years 
has fed to a con^kte. change 4n auabsdes toward 
body styling asd^vo ^ ttcw^^ dHiphasis on 
aerodynamic effikaeaw^-aitfia^ste** % its “drag 
Factor” or “drag "was in the 


repon of 0.45 for the average car until recently. 

But during the last year a new generation of 
i^wfi more aerodynamic cars has been introduced 
with drag coefficients in the 030-0.36 region. 
Some, like the Ford Sierra (drag coefficient equals 
032-034 according to model) are to a oaten 
extent rounded and conventionally “streamlined 
in appearance, while others, like the Audi 100 
(drag coefficient equals 032-032 according to 
model) have superficially conventional shapes that 
have been given low aerodynamic drag through 
painstaking attention to detail. Even small cars, 
wfafeharemuch more difficult to streamline, have 
improved remarkably in this respect — the new 
Fiat Uno with its 034 drag coefficient being an 

example. And in five years’ tzmeaKKtnew t^s'wU 
probably have drag coefficients m the 0.20-0.25 
range. 

Another way of re ducing the engine’s workload 
and improving fuel consumption is by cutting 
overall weight. Here, however, the scope for im¬ 
provement is not so great, partly because few 
Japanese or European in odds have been much 
overweight for some years and partly because the 
need to meet safety requirements that assure ade¬ 
quate puytwiger protection in collisions limits the 
extent to which a car can be further tightened. On 
the other hand, the task of the engineer has been 
greatly eased by a number of computer-aided de¬ 


sign techniques, and in particular one called “finite 
f igment analysis.” With its help, farther weight 
reductions have been achieved, though often only 
"by n«mg more advanced materials such as Ught- 
wdght high-strength steels or various forms of 
plastic. The Gtroen BX introduced last fall, for 
example, uses plastic for its tailgate frame, hood, 
fenders and many smaller parts.. 

Before he even looks at the engine itself, the 
skilled automobile engineer has yet another econo¬ 
my weapon and a powerful one: the transmission 
system. One simple way of improving fnd con¬ 
sumption is to provide a car with very “high” or 
“tall” gearing, so that, say, 1,000 RPM of engine 
speed is equivalent to 35 kilometers an hour (22 
mi an hour) of road speed in top, instead of 29 
kilometers (18 miles an hour). Many of the new 
n yviri« introduced during the last three years or so 
have been designed to tins formula —not always 
with satisfactory results. 

Few motorists are much good at selecting the 
right gr ay for the conditions m any case, however, 
so a better solution migh t be to fit a fully automatic 


thdras, the ultimate solution is something differ¬ 
ent; a low-loss electronically cmttroBed Contour 
ously Variable Transmission, or lvj, tflat 
automatically selects the most fad-saving ratxofar 
any given condition. The development of soch 
CVTs has been going on for some years, but most 
manufacturers have been scared off by the huge 
investment required to pat one into production. 

Naturally engine development has not been^ne¬ 
glected in the search for better fuel consumption, 
the aim of all motor manufacturers bong to .intro¬ 
duce high compression ratio/**lean bum” gasoline 
-nginre of high efficiency. Mori companies have 
adopted a step-by-step approach, progressively 
raising compression ratios and w eakenin g fuel/air 
mixtur e s year by year. In aU cases; however, the 
improvements in efficiency have only been made 
possible through the use of sophisticated micro- 
chip-based “electronic engine, mana g e m en t ” sys¬ 
tems. 

Some engineers, of course, say that the power 
unit of the future is already with us — the diesel 
mgirifi But although direds are undoubtedly more 
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the type so common in the United States are not 
the answer, unfortunately, due to the high friction¬ 
al losses within them, although they are certainly 

improving, a notable example being the four-speed 

unit fitted to certain BMW 7-series models. Never- 


Vi 1 man rdlglUHT IU L\4 avguuw 

operation, they are heavier and more expensive to 
make, and the gasoline engine is catching up fast in 
efficiency. 

Either way, the super-economy family car is not 
far off. 
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Industrial Structure, Prodm^^Scheduling Reinforce Japan’s Competitive Edge 


By John Hartley 

TOKYO—Organization, investment in modem factories and a strong 

■ domestic market have given Japan the edge when it comes to catting the 
cost of auto production. But a lot of . the advantage also comes from 
Japan's industrial structure and producti o n scheduling. 

The first key to low costs is the structure, extending down from the big, 
visible companies through a layer of large suppliers to a myriad subcon¬ 
tractors. 

At the end of this long chain are tiny, low-overhead workshops with 

■ one or two employees machining brackets or grinding spindles for 

components. These workers are usually paid less than autoworkers and 
for longer hours—probably a 48-hoor wrek-This system cuts the cost of 
parts, and gives flexibility; when the going gets tough, it is the small 
suppliers who suffer. -. 

At the other end, the industry is cantmoaBy installing modem auto¬ 
mated equipment, such as robots. Automakers are starting to use robots 
for paint spraying — although some men sire still needed —and for 
simple assembly jobs, such as fitting front seats and installing the spare 
.tirein the trank. 

- Although it is commonly thought that there are many mare automak- 

ing robots in Japan than elsewhere, modem auto factones in the United 
States, Europe and Japan do not differ much in the number of welding 
robots in use. . - ■ 

But the Japanese have found ways of buO&ng many different bodies 
on one assembly line, and in this respect are ahead of their competitors. 
Ford in Europe, for example, uses separate lines for sedan and estate car 
bodies in the initial stages of its otherwise i mp ressive Siena body-welding 
line. 

- At Toyota's Tahara plant, three models go down one line; at Mitsubi¬ 
shi Motors’* Okazaki plant, five models go down one Hoe. In the latest 
Toyo Kogyo factory, three versions of threedtffcrent models will be made 
mi one Hue. Thus investment costs are reduced aad greater flexibility is 
obtained. 

Toyota uses 90 robots to build the Soarer, Cefica Uftback and Supra 
cars, while Mitsubishi uses 103 robots to build its Sigma; Station, Trtdia, 


Chariot and Cordia on the sew 626 at its 

Hofii plant . r; 

The new Hofu plaa^ de s^de^^^oaeteis) west of Hiroshima, is 
typical of the latest fit J3g4acte£flto production. It was built in 

little over a year far milli on. Although three 

verrians of the 626 are in pxS&eti^riW^^othfewrfiari^ssthr plant can 
produce two other ofcsitffci SO.OOO units a month, as well 

as7,000 knocked-dowxse& *•- 

By any standards, a people that can assemble 

1,000 vehicles a day claims that the output per 

man is 1.9 times thatai»fas$ia^£^rif 0 eiidousgain. 

As is common in Japmase&sQm^#mts, many parts are not made 


intense. For example, de6rj*ud&'roods and trunk Eds crane from a 


supplier at Hiroshima. The stutters of big parts, such as seats and fascia 
moul ding s , have set up satellite plants at Hofo. 

In the press shop, all the handling in the press lines is automated. Bat 
the mam gain in productivity results from a higher level of automation of 
welding — 88 percent, against 78 percent at Hiroshima, the increase 
coming from greater use of robots—and the robots in the paint plant. A 
90-percent automation rate for body welding is common in the bigger 
Japanese car factories. .... 

- In switching to robots in the paint shop, the Japanese followed the lead 
of General Motors. The robots spray underseal and paint onto die body 
with precision, and humans spray small areas the robots cannot reach. 

In the assembly shop, TK. has concentrated on improving working 
conditions, as well as the flow of parts. For example, the doors are 


removed from the body as soon as it enters the assembly shop and are 
assembled on separate lines; Toyota and Nissan also do this in their more 
mriHrm plants. It is easier for the men to work on doodess cars, and the 
doors are less likely to be damaged. 

To simplify assembly of brake pipes and other components that must 
befitted beneath the car, part of toe assembly line is tilled. Toyota uses a 
nrwwiar at its latest plant. 

Nissan. Toyota, Mitsubishi and TK are beginning to use robots for 
qm rdg assembly jobs. In addition to the aforementioned examples, 
robots run sealer around the windshield, install the windshield and take 
the battery to the car. This is just the beginning of a long road as robots 
take over from men in many assembly jobs. 
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Optimism ee Coventry: Record Sales in U.S. Help Jaguar Comeback 


By Peter "Way chart j*'- r headquarters in Coventry. Above all, Jaguar is making 

L°NDON - Thrc 

fortunes must go to Jsgutn's dm* omeuttvo, John 
« hfo. fta quality aatt aEabtjay g forindeshad - ^ „ e whmtetook over in April 19B0, 

dtctaod alarmingly, t he ytrijtgtaTBd wort fat* ^ woriL snd ids Usk was 

Tb™ prodJKamr^jfniUUHg less Haunting He had fn save Jaguar quickly oc the compa- 

inan nau or capacity. • ;,■ - fl y would go under. 

In 1980 Jaguarmade MSOOcare, a^Sari26300 two Mr. F g*n had worked at BL before but bad left 


(hat cars had to be resprayed before they were sent out 
to customer*. Jaguar salesmen in the United States 
reportedly tried to tie up their deals on Friday nights 
so that they had time to dispose of traded-in vehicles 
before angry customers returned Monday morning to 
demand their old Cars haplc 


years before and a peak of 32,900'B&Tknearly 1970s. he was convinced that centralization would 

During the eariy part of Was losing not wort Jaguar, in particular, stood to lose the very 


£2 million a month and tiwre-aaswea 
the parent grotqi, BL, .haat-pressedfa 


prospect that char acter and identity that had made people bay its 
Kp its volume cars, he felt Mr. Egan agreed to come back only cnlhe 


car business afloat, would decide that Jaguar was assurance that Jaguar would regain its autonomy. 


Mr. Egan ordered a close look at the main opposi¬ 
tion, the West German luxury automakers Daimler 
Benz and BMW. The investigation revealed 150 areas, 
from paintwork to steering, where Jaguar feD short. 
Mr. F g«n set up management task groups to deal with 
these faults, ami the 12 worst were taken op at board 
level. 


contracts unless suppliers agreed to meet all warranty 
costs. 

Once a car gets a bad name, as Jaguar had, it can 
take a long time to convince customers that things 
have improved. This was particularly so in the United 
States, where Jaguar’s performance had been under¬ 
mined not only by poor quality but by a persistant 
failure to have cars in tire showrooms in time for the 
new model year. 


expendable. 


The biggest problem he had to tackle was Jaguar’s 


- Today Jaguar is enjoying. recordTsaJ^in its biggest latter-day, well-deserved reputation for badly fini she d 
market, the United States; produeddp-isbuoyant and and unreliable cars. Despite the commissioning of a 


Mr. Egan reckoned that about 60 percent of the 
trouble could be (raced to components bought out- 


peared and sales in the Gist half of this year, at 7,733, 
were 73 percent higher than in the first six months of 
1982. Two years before that. Jaguar sold 3,000 cars in 
the United Stales daring the entire 12 months. 

The next important target is West Germany, which 


there is a sew spirit of optimism at* fhe company’s costly new paint plant, paintwork remained so poor 


side. Jaguar threatened to take its business abroad if has the biggest market far luxury cars in Europe at 
quality did not improve, and refused to sign new 60,000 units* a year. 
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It is common practice fo com pares. Compa¬ 
ny’s Balance Sheet with that for the previous year. 
However, it is even more important to consider 
over a longer period the results of initiatives taken 
during earlier years. We d» both. That-is the only 
way to present a complete picture. 


iajAIMLER-BENZ AKHENGESELLSCHAFT 


Investment 
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Extracts from-tbe Sheet 


ASSETS 


Corporate Plannin g fyr the lon g 


:V - ‘ 3Lst December 

.■ .*.;. • .V * 19B2 1981 

yi j(DMjna) (DMjn) 

.* 6931 5727 


During the last decade, worldwide produc¬ 
tion of passenger cars has fallen by 9%, yet over the 
same period, production and sales of our passen¬ 
ger car has increased by 38%- This is a convincing 
endorsement of the various initiatives resulting 
from our corporate strategy. 

Not only have we been able to improve onr sa¬ 
fety and quality standards, but our cars ore also 
more fuel efficient and environmentally accepta¬ 
ble. We have gained new customers by introducing 
new models. In our factories, we have underpin¬ 
ned our high quality and flexibility by installing 
the most advanced equipment and introducing 
the most up-to-date production methods. We now 
have an efficient sales and service network respon¬ 
sive to customers needs, throughout the world. 
This represents a good basis for further growth, 
however strong the competition. These are impor¬ 
tant factors in our corporate' success. Especially 
when it is remembered that few industries have to 
plan over such a long time scale. It takes five to se¬ 
ven years to develop a new model which is then 
produced for a period of eight to ten years. After 
that the average road life of a-Mercedes is thirteen 
years. So the vehicles we are now developing will 
still be on the roads in thq year 2010. 

We have never, deviated from onr policy of 
long-term responsibility, care and thoroughness. 
One result: in 1982 we sold over 100,000 S-class 
models; an achievement which could not have 
been believed possible only a few years ago. In par¬ 
ticular. the 8-cylinder light alloy engine, with fuel 
savings of up to 2296 has proved itself an outstan¬ 
ding success. 

in 1983, we successfully introduced in a 
number of markets the 190/190E,the first models 
of a completely new range continuing Mercedes 
quality within compact dimensions. 


Total fixed assets .* ^ 6931 

of which property plant and * j" • . .*• 
equipment (net) •••?• ; . 6436 

Total current asset*. . r . Yi?--,. f5996 
of which cash and shaft term ^ ?;’•! - 
■__._i._" - •*- 'A 


investments in soepritibk ^ ■; 4143 

— - - --—=c*- ri - - - 

Extracts from Loss Account 

i '12 months ended 
31st December 
; ;* 1982 1981 

■ i-.tf ,‘JrYii_» (mi i 



31st December 


1982 

1981 

LIABILITIES 

(DM,ra) 

(DM*rn) 

Total eauity 
of which share 

6917 

6266 

capital 

1529 

1529 

Total liabilities 

15779 

13846 

of which provisions 

8315 

7275 

proposed dividend 

Balance Sheet Total 

350 

22954 

304 

20428 


Within the framework of our medium term 
plan, we shall invest in our German factories alone 
3000 Million DM in fixed assets during 1983, and 
the same amount in 1984. This follows an average 
capital expenditure of about 2500 Million DM in 
1981 and 1982. 

Our research and development programme, 
too, is futuFe-oriented. In 1982 it accounted for 
expenditure of more than 1400 Million DM. Much 
of that was considered impossible twenty years ago 
is common practice today, and we must go on 
laying the foundations for the achievements of the 
next two decades. 


Sales 

Cost of materials 
Personnel costs 
Depreciation 
Total taxation 
Net profit 


38905 

20047 

.-•■•■.■'-Y.ix;?: J0712 
2273 

i r 3310 

'* 921 
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Sustaining Em pl oyment 


The unabridged Consolidated Financial Statements and the 
Financial Siatcmen ts or the Daimler-Benz AC for tfaeyear en¬ 
ded 31st December 1082 have been certified without qualifi¬ 
cation by the Deutsche Treuhand-Cesellschaft AG, Wirt- 


Appropriated: increase ift' : ; 

;; 571 


schafUprOfunesgesellschaft. Frankfurt (Main) and have been 
published in the “Bundesanzeiger” (“Federal Gazette”). 

Copies of the Annual Report with the unabrisded Financial 
Statements may be obtained on request from uaimler-Benz 


AG, Department FBW/AFP, P.O.Box 202. D-7000 Stuttgart 
60. Federal Republic of Germany. ' 


Despite the wmrtd-i 1 'njtigftkfrfe' situation. 1982 
was a good yeas foi .MifTtB.iM! j*Cda. 

This wekofee to the strong 

growth perform Mi a? wf 4£ft-^fiS5enger cars and 
steady sales of tSOttahcreitd Thanks to 

buoyant exports, GistedeffK&ii-'fcad a higher tur¬ 
nover than that oiaay-tififeer j S fixin an vehicle ma¬ 
nufacturer and agtinsdiitiMaihe best financial 
results of any Eqjq^reaa Bte^Or*manufacturer. 

Revenue foapMa wgti ^galefi rose by 13% 
from 16600 MilfooOM^iftKiPMilUon DM. Par¬ 
ticularly gratifying in the US, Fran¬ 

ce, Great Britain aaidBlritadtfoisL'axid we also inc¬ 
reased our domestic *h ariraf dfeare slightly, against 
a background of -JSjJfiag sales volume. 

Our production uoittksMe felly utilised du¬ 
ring 1982, turning cart 45ft$45 passenger cars. 
This represents a»toaft^s6^tl r400 over the pre¬ 


vious vear. 


We sold commercial vehicles worth 18900 
'Million DM, thereby maintaining sales not far 
from the 1981 total. The large commercial vehicle 
markets of North and South America continued to 
suffer from their recession, and this inevitably in¬ 
fluenced the results obtained by our commercial 
vehicle factories located there. 

In Germany, we manufactured 187.000 vans, 
trucks, coaches and Uniraogs and MB tractors. We 
succeeded in countering the falling world market 
for heavy goods vehicles by producing and selling 
63,513 units, yet another increase. Extremely good 
sales to the Near East contributed significantly to 
this result and we were also able to increase our sa¬ 
les to EEC countries by 18%. 

The other sectors of our commercial vehicle 
range did not altogether escape the prevailing wea¬ 
kness of the markets, but wc managed to smooth 
out the resultant capacity fluctuations in our Ger¬ 
man factories, and were able to avoid short-time 
working. 


At the end of last year; we employed some 
186,000 people worldwide. More than 148,000 of 
these were employed in Germany, and over the last 
10 years we have created more than 22$00 new 
jobs. 

We take seriously our responsibilities towards 
the younger generation. We have increased the 
number of trainees and now have a record of 8300 
young people under training. 


fresh Initiatives for the Future 




With our strong earnings-base we have laid 
the foundations for the ongoing success of our 
Company. Our Research and Development activity 
is dedicated to the ceaseless improvements of our 
products. 

With the 190/190E range we shall open up 
further growth prospects for our company. In Ger¬ 
many, we sell 6,000 vehicles every month - as ma¬ 
ny as our present production facilities permit. The 
190/190E models had achieved a breakthrough in 
the market within a short time of their launch. 

Against this background of success we are 
hard at work, systematically enlarging the new ran¬ 
ge- 

future success stems from present initiatives. 
These are the sign of our confidence that our ve¬ 
hicles, like our company, are both set for a conti¬ 
nuously successful future. 
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f ^Greed Index’ Supports Predictions 
That Bull Market Is About to Resume 


! xVaie theplayfol antics of those two ir rep ress ible. hanpy-co-hickY 

' uimi^ Fear and Gnxsd. 

‘ Indeed,- a “Greed I n de x ,” developed by Dean Witte's investment 
, policy conmnttee, showq; that fear reared hscodtlly bead higher in August 
> as tire le adi ng market averages retreated 5 percent to 10 percent. 

; “Greed cooled somewhat,” said the committee’s JLee Idelman. "Ibus 


5 percent to 10 percent. 


• yet another item is slowly faffing into place to set the stage for resnnmtian 

• of the bull market.”. 

When last formally calculated in March as the Dow avenge neared 

• U5Q, the Greed Index’s 10 com- - 

' ponents, tr^ped by institutional v , . ,« 

. activity with a nine rating, stood at rear reared uS COfltuJ' 

■■2SS&EZ2ZZ head higher in August 

: 38 ^ lead5n S *««**» 

; the index rrached the low 70s as averages retreated 

. the Dow topped out last sammer. _ ^ 

In the new catailation, the index 5 percent to 10 percent. 
’ has faHen 18 percent to 59. Instim- * 

< ticmal activity has dropped to a six - 

• rating and another component, cad reserve percentage, is off frotn seven 
to five. 

The biggest downtick, from seven to four, has been in the “ a ccept anc e 
of new ideas.” This measures how receptive Dean Witter clients are to the 

firm’* gttidr waantnnienrfafinng. , 

“This spring customers thought you couldpick a winner by throwing a 
: dart at the stock listings—they’d gobble up our new buys," Mr. Idleman 
^said.“Iatdy4fs been getting more Hke July of 1982wbai they just didn’t 
^ .want to bear from their broker.” 

The Greed Index was begun 14 years ago at the height of the 
. speculative stock-new issue boom. Then, in December 1968, the index hit 
an anytime high of 89. The low was reached in August 1970 at 25, and on 
''three other occasions has sunk below 30, including the summer of 1982. 

“These points proved to be the best times to buy,” he said. “People 
^ were afraid of the market—the fear quotient high and greed low. They'd 
. sold all tiuar stodc. All they could do next was buy.” 

; Another Case of Optimism 

Op timis m that storirc are.preparing to dnnh higher is shared by 
TVwmM D. Hahn, partner with Hahn Hnnand & Grossman in Chicago, 
who also acts as a consultant for AG. Becker Paribas. 

The leveling off period he predicted last spring is nearing an end, he 
said, though as a “worst case” it may stretch into November. 

“I doubt stocks will ank back to the 1 , 100 s, and if so, only modestly,” 
he asserted. “After this consolidation. Wall Street should reach a new 

• record of 1,300—maybe more.” 

The bull market’s first big correction, a drop of more than 10 percent, 
„ shouM occur in the first half on984.be warned. 

- “But stocks are in a major uptrend that began 13 months ago and 
^-remain undervalued. After the correction, I see 1,400 by late next year.” 

The group Mr. Hahn mentioned, first to paitidpaie in Wall Street’s 
v next nptag is tedmoiQgy stocks, but he^warned that the “more speculative 
^ issues are still vulnerable.” His selections are IBM, Intel Motorola, 
Digital Equipment, NCR, Burroughs and AMP. 

Autos. with.GM, Ford and Chrysler noted, are favored, as are original 
~ equipment suppliers Dana, Eaton, Arvin and Sealed Power. The third 
*. pre f erred group is aerospace, with General Dynamics and Martin Mariet- 
^ ta cited. Retailing favorites are K-Maxt, Sens and J.G Penney. 

The primary group to avoid, he said, is die “whole energy area," where 
**th*i Wig -ifrm t whmHii and fundamen tal indicatio ns arc still mediocre.** 
"Neither does be like baric cyclical issues such as steels, industrial 
machin ery and machine tools, believing that “stock prices have already 
discounted too far ahead the earnings recovery they may have.” 

A View From the Technical Side 

Bear Steams’ icdmical market analyst, Lewis South, also is confident 
that Wall Streets action rince early August constitutes “base building few 
a new advance.” He agrees that any drop to the 1,200-1,180 level would 
be an opportunity “to get aggressive and start buying.” 

But Mr. Smith expects the marker to only “sawtooth higba” until new 
leadership is found to augment current mainstays, the heavy industrial 
and more cyclical issues such as chemicals and aluminiums. 

He said Wall Street retreated earlier tins week after hitting a record 
intraday high because old market lexers—technology, interest-sensitive 
and consumer issue — did not climb aboard and give breadth to the 
advance. 

“Downside market probes will demonstrate when these stocks have 
developed resilience to sefimg,” he said, explaining that investors can 
check the new lows in pullbacks and when the list stops expanding it will 
show the market is “sewing up the bottom on the weaker stocks.” 

Eric T. Miller, chief investment officer for Donaldson Luftlrin & 
Jenrette, adds to this growing bullish stance in the firm’s current Portfolio 
Manager’s Weekly; naariy indications are that the summer pause and 
correction have proved to be refreshing to the markets, and that a new 
opleg may be beginning.” 

laurnakmal Herald Tribute 
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By John Holusha 

New York Times Semce 

DEARBORN, Michigan — It was the 
spring of 1980 when Donald E. Petersen, the 
newly named president of Ford Motor Co., 
visited the corporate styling center to have a 
lode at day modds of cars proposed for the 
future. Noticing that the designers there 
seemed a bit glum about what was in store for 
the next few years, Mr. Petersen asked if they 
really liked what they were presenting. 

The answer was no, and the upshot was a 
decision shortly thereafter by Mr. Petersen 
and the new chairman and chief executive 
officer. Philip Caldwell to loosen the reins 
that Ford executives had held on designers 
for years—perhaps permanently altering the 
way automobiles go from concept to finished 
product in Detroit. Since that time, designers 
at the No. 2 auto maker have been allowed to 
develop ideas without worrying too much 
about the whims of their bosses. 

Out of that freedom has cone (he smooth, 
uncluttered, sleekly aerodynamic look of 
Ford’s new models, a sharp departure from 
(he square, formal appearance of its older 
cars —and from everyone rise’s designs, too. 

This change in styling direction, however, 
is simply the most obvious indication of a 
new boldness at the company led by the quiet 
bat aggressive Mr. Caldwell who is the first 
chief executive al the Dearborn headquarters 
not to bear the name of the car itself. Mr. 
Caldwell’s deliberate, studious management 
style is in sharp contrast to the flamboyance 
of Henry Ford fl the man he succeeded in 
1980 — and to the personal flair of Lee 
iacocca. chairman of Chrysler Coip^ whose 
accomplishments in turning around that 
company have been widely hailed. 

But what Mr. Caldwell may lack in extrav¬ 
agant flourishes he makes up for in measured 
confidence. “The biggest industrial revolu¬ 
tion in peacetime history” is the way he has 
described the American automobile indus¬ 
try’s complete redesign of its product lines 
and the refurbishing of its factories to pro- 


Reagan Aide 
Expects Slow 
Fall of Dollar 

CooqfUed by Our Surf] From Dispatches 

WASHINGTON — Martin 
S. F ddstcjp, the rhairman of the 
Council of Economic Advisers, 
said Wednesday that the dollar is 
likely to decline only slowly over 
tbe next year despite large U.S. 
trade deficits. 

In a speech to the U.S. Chamber 
of Commerce, Mr. Feldstein 
blamed the persistence of the 
strong dollar on high U.S. interest 
rates, which he in turn blamed on 
the huge (J.S. budget deficits ex¬ 
pected for future years. 

“All that can be said is that the 
interest rate differential implies 
that the dollar win fall about four 
percent over tbe next year and that 
this expected dentine is reflected in 
the discount in the forward dollar” 
he said 

Mr. Fddsten said the current 
exchange rate already reflects the 
expectation by financial markets of 
future U.S. current account defi- 
dts. 

The current account, the broad¬ 
est measure of trade, includes mer¬ 
chandise and such non-merchan¬ 
dise items as services. 

In 1982, the United States had 
an $8 billion capital inflow from 
abroad to finance the c ur rent ac¬ 
count gap, and Mr. Feldstein said 
tbe capital inflow for 1983 would 
be about S30 biDion. 

“Next year it is likely to be about 
twice as large,” he added 

The remarks by Mr. Feldstein 
contradicted the position taken by 
lYeasury Secretary Donald T. Re¬ 
gan. 

Mr. Regan, in remarks prepared 
for a group of auto dealers, called 
tbe idea that huge deficits push up 
interest rates something that “ev¬ 
erybody believes” but cannot 
prove. He said it is nothing to be 
taken seriously. 

Neither man mentioned the oth¬ 
er, keeping intact the generally po- 


But Market Share 
Remains Down 
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duce tbe new models more efficiently. And 
the 62-year-old executive clearly thinir< Ford 
is in the vanguard of the revolution. 

With good reason. The company’s recent 
return to prosperity after S3 2 billion m losses 
from 1980 through 1982 and the generally 
good reception that dealers and customers 
have given Ford’s latest products are lifting 
Mr. Caldwell’s stock. Only two years before, 
it was widely rumored within Ford that he 
was on thin ice with its directors. 

“Mr. Caldwell deserves a lot of credit," 
said Malcolm Salter, a professor at Harvard 
Business School who has closely followed tbe 
auto industry. “He kept his nerve when things 
were lough and when he was personally very 
tired.” 

Besides revamping the look of its products 
and the methods by which they are produced, 
Mr. Caldwell also is credited with supporting 
pioneering efforts in labor relations. Specifi¬ 
cally, the programs he backed emphasized 
involvement by workers in their jobs as a way 



Osborne Seeks 
Court Protection 
From Creditors 
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of holding down costs while improving quali¬ 
ty. 

And Mr. Caldwell notes with pride that the 
precedent-setting 1982 contract beween the 
top two automakers and the United Auto 
Workers was hammered out at Ford after 
talks between the union and General Motors 
had collapsed. The contract contained wage 
and benefit concessions totaling about Si 
billion at Ford, but it provided workers with 
increased job security and a profit-sharing 
plan that is expected to start fattening their 
wallets by early next year. 

in addition. Mr. Caldwell is considered 
largely responsible for directing tbe compa¬ 
ny's notable success in Europe, where it leads 
the market. He has brought that overseas 
expertise — and many members of his Euro¬ 
pean team —hack with him lo help repair tbe 
damage b Dearborn. 

But some dangers still lurk for Mr. Cald- 

(Continued on Page 17) 


Compiled by Our Staff From Dispatches 

OAKLAND. California — Os¬ 
borne Computer Corp„ a pioneer 
in the portable computer market, 
has filed for protection from credi¬ 
tors under Chapter 11 of federal 
bankruptcy laws. 

The filing in bankruptcy court 
here came shortly after Osborne 

was sued for $4.5 milli on by two of 
its suppliers. 

The 2^-year-old company, 
which has run bto cash problems 
because of delays in getting its lat¬ 
est computer on the market, laid 
off 300 of its r emaining 400 em¬ 
ployees last Friday. 

Tbe Hayward, California-based 
company had said earlier this week 
that it was not considering any fil¬ 
ings under the bankruptcy laws “at 
this time," but the statement ■ < an*» 
before tbe filing of multimiUion- 
dollar suits by Tesiology Inc. and 
PH Components Ino, makers of 
printed circuit boards in San Jose. 

Under Chapter 11, a company 
receives court protection while it 
works out arrangements for putting 
its finances in order. 

Company officials said Os¬ 
borne’s lending banks are continu¬ 
ing to finance current cash require¬ 
ments. which would allow Osborne 
to sell and service existing products 
and to continue research and devel¬ 
opment. 

Donald L. Waite, vice president 


of finance, said Osborne was dis¬ 
cussing possible investment in the 
company with several people. 

Mr. Waite said that ITT Coi]p. t 
which bad been rumored to be in¬ 
terested in buying Osborne, was 
not among t hose involved in the 
discussions. ITT also Hi«4aim«»H 
any interest in Osborne. 

Osborne was the first company 
to offer a portable computer that 
also came with the software to 
make it immediately usable. It was 
advertised as an automated office 
tbe executive could take on the 
plane. 

Osborne's success attracted 
many competitors. Some of them, 
(ike Kay Pro, simply improved 
upon Osborne's idea and marketed 
it more successfully. Other compa¬ 
nies built portable versions of the 
successful nonportable computers, 
as Compaq did for the IBM Per¬ 
sonal Computer. 

Perhaps the most crippling mis¬ 
take the company made was to 
make an early announcement of an 
improved version of its computer. 
Tbe company had let it be know 
that its new Executive modeal 
would be vastly superior to the old 
Osborne 1. 

That caused potential buyers to 
put off purchases in expectation 
that the new computer would be a 
better buy. 



U.K. Approves Taubman Purchase of Sotheby’s 


By Peter Osnos 

tVastimpon Post Service 

LONDON — After three 
months of pondering tbe matter, 
the British government derided 
Wednesday to allow Alfred Taub- 
man, an American financier, to ac¬ 
quire Sotheby Parke Bernet, the 
art auction bouse, for £82 million 
($122 million). 

At issue was whether to permit 
the passing of a 239-year-old Brit¬ 
ish institution into American hands 
and, in the process, possibly dimin¬ 
ishing London’s standing as a cen¬ 
ter for the world’s art trade. The 


conclusion of the Department of 
Trade's Monopolies Commission' 
was that Mr. Taubman is a worthy 
bidder who plans to retain the pre¬ 
sent character and structure of 
Sotheby’s. 

Mr. Taubman, a property devel¬ 
oper and art patron considered one 
of the richest men in the United 
States, is now expected to move 
swiftly lo acquire all tbe outstand¬ 
ing shares in Sotheby’s. The trans¬ 
action is expected to be completed 
in a few weeks. 

Sotheby’s and Mr. Taubman is¬ 
sued a joint announcement 


Wednesday afternoon welcoming 
thegovemment decision. 

The largest bloc of shares are 
held by two other Americans, Mar¬ 
shall Cogan and Stephen Swid, 
whose takeover bid last spring 
foundered because of tbe opposi¬ 
tion of the British establishment. 

Alarmed by what they regarded 
as Mr. Cogan and .Mr. Swid's un¬ 
suitable business background — 
they are tbe leading U.S. manufac¬ 
turers of felt carpet underlay — 
Sotheby’s management and sup¬ 
porters persuaded Lord Cockfield. 
the trade secretary at the time, to 
order an investigation of tbe bid. 


Martin Feldstein 

tile level of their disagreement. And 
neither has indicated any break 
with the Reagan administration's 
basic view that deficits are bad and 
should be reduced, primarily by 
i rimming government spending. 

Mr. Fddstrin said the U.S. trade 
deficit would reach a record $60 
billion to $70 billion this year and 
then perhaps rise as high as $100 
billion next year. 

Mr. Regan, meanwhile, suggest¬ 
ed that the dollar is strong because 
the administration is winning its 
battle against inflation and “dem¬ 
onstrating a dear capacity to get 
control over our economy and run 
it in a responsible manner.” 

“A thorough Treasury Depart¬ 
ment study shows that, despite 
againl whai 'everybody believes,’ 
there exists no necessary cause-ef¬ 
fect link between deficits and inter¬ 
est rates,” Mr. Regan said. 

“I think the mythical ‘everybody’ 
may be wrong a g ai n ." Mr. Regan 
said. “! think we are going to see 
lowering rates of interest” for rea¬ 
sons inch]ding low inflation, eco¬ 
nomic growth and foreign invest¬ 
ment. 


If the U.S. is your 


In the meantime, Mr. Taubman, 
58, emerged as what Sotheby's 
called a “white knight” and soon 
persuaded Mr. Cogan and Mr. 
Swid to bow ont by offering them 
about $10.5 milli on more than they 
had paid for the shares they had 
bought, which amounted to 29.9 
percent of the total. 

Although the Monopolies Com¬ 
mission continued to weigh the 
merits of turning Sotheby's over to 
an American, the absence of any 
British buyers and Sotheby’s press¬ 
ing need for a financial boost 

(Continued on PagelS, CoL3) 









New York Stock Prices 
Gain in Slow Trading 


Sources: GMniwx&onJb Sank of Tokyo. 
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United Press International 

NEW YORK — Prices on the 
New York Slock Exchange rose for 
the first time in three sessions 
Wednesday after a late rally, but 

slow trading indicated many inves¬ 
tors still were uncertain about in¬ 
terest rates. 

Pipeline issues were pacesetters 
following news that Mesa Petro¬ 
leum would boy KN Energy. And 
IBM attracted attention on reports 
it would introduce new computers. 

The Dow Jones industrial aver¬ 
age, which had meandered 
throughout the day, gained 5.38 to 
1,229.47 in a rally in tbe last hour. 
It fell 4.98 Tuesday after plunging 
10.67 Monday. 

Advances edged advances 785- 
731 among the 1,948 issues traded- 

Volume totaled 73.4 million 
shares compared with 74 million 
shares traded Tuesday. 

“Basically, I feel tbe market has 
been acting reasonably well of late 
because it stopped going down, ral¬ 
lied and has begun backing and 
filling,” said Barry Berlin of Shear- 
son/ American Express. 

“This is a market that has been 
consolidating and gathering its rc~ 
sources for a drive higher later on,” 
said William LeFevre of Purcell 
Graham & Co. “Hie changes in 
prices have been very narrow in a 
great majority of stocks.” 

Investors still were stunned by 


Monday’s session in which the 
market reversed an early surge and 
failed to rebound after the Federal 
Reserve denied rumors it would re¬ 
vise its report of a $2 billion decline 
in the narrowest measure of the 
U3. money supply. 

The money supply growth has 
declined tbe past four weeks but 
there is concern the Fed's report 
Friday will show a large increase 
because of seasonal factors. 

Merrill Lynch, which has 
slumped after projecting lower 
third-quarter earnings, was the 
most active NYSE-Iisied issue, off 
%to36%. 

Exxon was second on the list, up 
14 lo 38fc. American Telephone & 
Telegraph was third, up % lo 66 X. 

IBM gained 14 to 12274 on re*‘ 
ports it was about to introduce two 
major computers Thursday that 
could force other manufacturers to 
cut their prices. 

Among those likely to be affect¬ 
ed by the competition, Digital 
Equipment lost 1 to 99ft, NCR 
Corp. 1% to 120ft and Sperry Corp. 
ft to 43ft.__ 

To Our Readers 
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notes were not available for this 
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NYSE Most Actives 


VOL HW 
113M 37* 
9378 66% 
7213 38% 
9113 35* 
8754 27* 
Bid] 123ft 
7212 22ft 

6977 dl* 
UU 36 
6277 43ft 
5917 29ft 
5699 29* 
5704 39* 
5543 61ft 
4949 24* 


am CM 

36* — * 

66* + ft 

38ft + ft 
35* + * 
27* + ft 

122 * + * 
27* — * 
41ft +lft 
36 +1* 

43* + ft 
28* +2 
29* + ft 
39* + * 
60* +1* 
24* -91ft 


Dow Jones Averages 


Om» Hwn Low Chaw Cfcng 
Indus 1225-20 123194 121&80 1229/17 + 538 

Tran MM SffSS SS7.10 563X9 + 2X4 

U1M I3L26 132.18 13048 ttl 74 + 153 

Cbmp 48575 4*945 48246 «7JO + IU 


NYSE index 


NYSE Diaries 


I Advanced 
Declined 
I Unchanged 
i Total Issues 
MwHIsM 

1 NVwLaws 

i Volume up 
l Volume down 


Clou Pm. 

_ BOO 551 

_ 723 1048 

_ 433 3*7 

■ 1956 1966 

_ 27 19 

- 5 S 

40X67X10 

23.192410 


mod LOW Close art*. 

Sep fliltli! 

ffi£ S5S &S J» 38 


1 Odd-Lot Trading in N.Y. | 

Bor Softs *®*Vt 

Sept.13_ 17*502 33*915 741 

Sept.12 —:_ 23*787 441.169 1i j*j 

. SWM _ 172,746 347424 1700 

SeptX — 148.952 34X497 734 

SoptJ_ 20*615 407.923 3,225 

i ‘Included In me saws figures 


Wednesday’s 

NYSE 

Gosing 

I VoLot 4 pjn_73770X08 

Prev.4pJn.Vol_71978X01 

Ptbv Consolidated aow 8L51Z5CQ 


fables Include the nationwide Prices 
Up to the dosirni on Wall Street 


AMEX Diaries 


NASDAQ Index" 


AMEX Most Actives 


Advanced 
Declined 
UnchansM 
Tottri issues 
New Highs 
NSW LOWS 
volume up 
V olume down 


am ihw- 

265 Ml 
307 397 

IS 2 

U 7 \ 


composite 

inaustrtab 

Roancr 

Insurance 

utilities 

Bodes 

trtmsp. 


Week 

dose enw Ayo 
29R34 HL41 30076 
w m 44UQ 36*15 
275L92 HX23 2M79 

MUQ +2J0 g«S 

28*07 +370 2S9J2 
19571 +072 WM2 
276.13 —371 27M3 


Cyprus 

WOMBS 

TIES 

0«neP 

Amdws 

TMAlr 

BSN n 

Impcn 


r »» °r 

ss ». r « . 

41ft «. 4ft. + % 
17* 17ft 17ft +.% 
6ft Aft 6ft + ft 
6* «ft Mb 
g 7* 7ft 
6ft 6 6 — ft 

22* 2216 22ft .+ ft . 


I Standard & Poors Index I 

HM Low Close arwe 
industrials lg-49 18*51 UM6 +*6| 

Tnmso. 3087 3033 3066 +012 

Utilities 6558 6*95 6530 +0X2 

Finance 1859 1845 1848 +089 

Composite 1663B 16347 165L36 +056 


I now Jones Bond Averages I 


AMEX Stock index 


Bands 

Utilities 

Industrials 


if r 

$ 

v * 


1? Month 

HMi Low Slock 


51s. ouse 

Dtv.YM.P6 lOOsHlgh LOW QUBLOTge 


UNtaiitn 
HtahLow Slock 


tk Close 

D1v.Yld.PE 100s Htati Low QuoLOtoe 


12Morfh 
Htati Low Slot* 


a- dose i 12 Month 

Dlv. YhL pe WO *HtahLow OiotOilpe I 1*41 Low Stack 


Dtv. Yld. PE 100s MWl Low Quot.Oltae HWiLw Stock 


17* 6* AAR A4 2.9 21 45 IS 14ft IS + ft | 

36 39ft ACF 140 34 46 3056 40* 37 40ft +3* 

20 14ft AMF JO 3.1 „ 16V. 16 16* + ft 

38ft 13* AMR Cp 43 1901 28* 28ft 28ft 

18ft 14ft AMR pf 2.18 11.9 76 18ft T8W 18ft + ft 

39ft 24* AMR pi LIS U ?1S5 S 

15ft 2ft APL *7 M% l*ft 14ft—^ ft I 

55 31ft ARA 285 *0 U 51 51ft 50ft 50ft- ft 

79* 4234 ASA JJJSo A3 50S 64ft 63ft 64ft— ft 

SSeftAVXs 33 12*5 76 27 26ft 26% + W 

50ft 34 ft API Lob 180 21 18 1220 47* 47 47% + ft | 

30ft 24 Accown JO 28 19 26 25ft 24* 25ft 

Wft 16ft AcmeC AO IX 3S3 84* 24ft 24ft- ft 

14ft 4ft ACmeE OM 28288 4 lift lift Tift I 

21ft 5ft AdmDu 84 2 16 23 20ft 20 20ft + ft I 

17* 14 A0OE? 173e 10J 117 17ft 16* 16ft-ft 

19ft 6* AdmMI 84 14 9 » 1W 17 17 — ft 

28 12* Advests .16 .7 9 74 23* 23ft 23%— * , 

34* 8* AMD e 63 2477 29ft 28ft 28ft— * I 

44* 32* AetnUf 284 7J 7 1476 36ft 35* 36*— ft 

65 52W AMLpf 5.18c 9.1-- 980 56* 56ft 56* + ft 

40ft 13ft An mas 80 21 17 1396 29ft 29 29ft— ft 

7* 2* Alleen 61 5ft 5* 5* i 

51 26* AlrPrd 180 28 14 414 49ft 48ft 48*— * 

27ft 12ft AIrbFrt 80 2425 367 25ft 24ft 24ft + ft ; 

3* 2 AltVUnn ' 19 58 2* 2ft 2* 

33ft 27 A!aP pfA 392 137 14 JOft 29ft 29ft— ft 

7* Aft AMP dpt 87 125 30 7* 7 7 

74ft 60ft AlaP pi VXD 1X2 lOz 68 68 68 —1 

99 80ft AlaP of 1188 118 llta 94ft 94ft 94ft—* 

61ft 63ft AMP pf 944 133 50171 71 71 + 'A 

71 SSft AMPpt 8-16 137 1800x61* 61ft 61ft— ft 

24ft 15 Aknaco 176 8.1 6 16 21ft 21* 21*— ft 

IS* 6ft AlskAIr .13 7 12 179 16* 16 Uft 

24ft T2ft Alberto J4 34 16 2 TSft 15ft 15% 

29 18ft AJbfsn* 40 22 14 1318 27* 26ft 27ft + ft 

41* 20ft Alton .90 23 5704 39* 39 39* + ft 

40U 22ft AlcoSId 1.12 2.9 15 481 39 37ft 38ft +1* 

27* IB* AfeKAW 180 48 243 21* 21ft 21*— ft 

17ft 8* AleKdr 14 38 U 15* 15*— ft 

95 40ft AltaOP 188 1 3 13 72 64 62* 63* + ft 

36ft 17ft Alglnl 140 48 141 31ft 30 30ft — ft 

22ft 14* Atalnnf 2.19 10.9 58 20ft 19* 20ft—* 

98 69* AMI pK 1135 I2A IB 91ft 90* 91 — * 

2Sft 20* A/lsPw 280 106 S 556 24* 24ft 24* 

- 20* 12* AlhvnG .401. 2.1 63 19ft 19 19ft— ft 

56* 30ft AIMCP 240 43 9 2MS 55ft 55 55* + ft 

65ft 49* AWCp pf 674 10.7 44 63ft 62* 63ft + ft 

114* 91 AkKj, pniOO 11.1 5 IDS 108 101 

HO* 97* AfdCp pf 7.18e 78 530 102 101* 102 

9ft 5* AlldPd 14 1 7* 7* 7* + ft 

56ft 28* AIMStr 180 38 9 724* 50 49* 49* + ft 

31ft 16* AltdTuf 180 4.1 9 64 24* 24ft 24ft + ft 

>9* 7* AlHsCh 1093 16* 16ft 18* + * 

37* 20 AlliiOlpf 4 37ft 37ft 37ft + ft 

47* 25ft Alan 130 28 1799 46ft 45ft 45* 

32* 19ft A max JS9 J 461 28ft 27* 28 ft + ft 

45 34ft Aitmk Pf 3.00 78 343 43 43 — Ml 

29ft 16 Amrte 40 14 297 2Bft 27* 28 — * 

47ft 28ft Amrcpf 280 58 2 46* 46M 46*— ft 

34* 20ft AiTlHes 1.10 38 13 1991 31* 30* 31 + * 

150 67* A Ha pf ISO 28 20 135 13S 135 —13 


26ft 16 Bumdv 84 38 26 57 23* 23* 23*— ft 

57* 34ft Burrgtl 280 4.9 24 1068 S3* 53 53ft + ft 

24ft 12 Burlrln JZ 24 22 38 21* 21ft 2Tft— * 

1«ft 7ft Buttes 18 73 12ft 12* 12*— * 


3% >U AflIAgr 




374 

?% : 

% 2% 



20% I0W ABoVr 




•a 

17ft li 

17 



55% 43% A Brand 

3X0 

68 

0 

766 

53% K 

53ft 

+ 

* 

27* 24* ABrd pf 

2.75 

T0X 


3 

25* X 

lb 25* 



69% 45* ABdCSt 

1X0 

29 

10 

29* 

56% SS 

W 55% 



30% 16% ABIdMS 

74 

21 

11 

7 

24 Z 

% 23* 

_ 

VI 

32% 13% ABusPd 

72 

27 

15 

92 

32% 3' 

W 32% 

+ 

% 

46* 29% AmCon 

2.90 

6X 


751 

43% « 

ta 42* 


% 

24% a* ACW.pt 

2M 

120 


2 

23ft Z 

ft 23ft 

+ 

ft 

41 29 A Con at 

3X0 

79 


3 

38* 7 

X 



20* 17% ACOPBd 

216 

120 


V 

18ft II 

18 



35% 24 ACopCv 

4750 

155 


8 

30% 31 

4 30% 

+ 

ft 

16* 5 ACntC 1 



16 

44 

12% li 

ft 12* 

+ 

* 


59 29* A Cyan its 

32* 21ft ADTs .92 
20 17 AElPw 236 

49ft 22* AEXPS 138 
24* lift AFamll 80 
»* IJMAGnCPS M 


56* 49* AGnl pfA 5JBe 9J 
67 50* AGfll PfB <71e 77 


33 19 4429 54* 
38 12 516 25* 
123 10 1366 lift 
3J II 41tn> 38* 
28 12 25 21* 

37 7 776 21* 


52* 33 AGnlpf 335 
24ft IB* AHorlt .96 
16* II AHolSt 
52ft 40* A Home 240 
49 34ft A Hasp LOS 
37ft 18ft AMI l 88 
lift 3ft AmMof 

S Hl 29* ANotRs 3.16 
ft 18ft A Pres n 
26* tVn ASLRs 
13* B* A3JUP 80 
3B* 22* AmSId 180 
24ft 12* AStwrtl 84 
39* 17* AlllStrs 88 

S ft 40* AStrpf 531 
ft 54* ATT 540a 
73ft 57* ATT pf 400 
38* 32* ATT Pf 384 
39* 34ft ATT pf 374 
JO* 17 AVVtrfT 1.40 


40* 21 AWatpf 143 
26* 19* A Natl n T.13e 
36ft 21* Ameran 180 
44* 15* AmesOs .32 
24* 14ft Aments 80 
30ft 21ft AfttfQC 184 
26* 15* Amfcsn L9S1 
106* 53* AMP In 180 

20* 7* Am rro utt 
34 21* Atrntar 170 

34ft 20* Arralod 80 
23ft 9* Anacmp 891 
41* 13* Analogs 
34* 14* Anchor 186 
33* 21* AftCMY 182 
IB 11* AiidrGr ,lBb 
X IMS Angeles 41 
77 S3* Ameus 1.76 

57ft 48 Anheupf 380 
29 13* Anlxtr 84 

U* 11 Anto -56 
is* tVk Anmnv 84b 
15* Bft Apache 78 
5 4* ApCftPwt 


57* 48 

29 13* 
18* 11 
18* 6* 
15* Bft 

^ftlf 4 

*2* 50ft 

31ft 27* 
34* 14 
26* 14* 
26* 21* 
100ft 09 
31* 26* 
103* 88 

29* 15* 
2ft * 
13* 9* 
20* 14* 
31* 23 
44ft 20 
33* 16* 
33* 27* 
34 11* 

23* 15* 
29* 13* 
44ft 23* 
38 26* 

41* 33* 
43* 33* 
71* 37* 
26 15* 

23* 18* 
2 * 
52* 36* 
347*252* 

30 13* 

45ft 25* 
44* 23* 
M* 20* 
49* 28 
30 21* 

36* 22* 
25 17* 

62* 26* 


ApcnP ufCLOOv 
ABPwpf 8.12 
ApPwpf 740 
ApFwpf 183 
ApPwpf 4.18 
ApPwpf 380 
AppfMg T.T4f 
ArchDn .14b 
ArtzPS 280 
ArIPPf 444e 
ArJPpf 3-58 
ArIPPf 1070 
ArRBst 
Arhla 184 
ArlnRt 
Annoda 
Armco 40 
Armcpf 2.10 
ArmstR 80 
ArmWin i.io 
ArmWpf 375 
Arowe .16 
Artra 82 
Arvln 1.12 
Asarco 40 
Asti KNI 180 
AshlObf *50 
AshtOpf 376 
AsdDG 230 
AthMne 180 
AtCvEI 286 
AtlMtro JJSo 
At I Rich 240 
AttRcPf 380 
AtitnCP JO 
Auaat J2 
AutoDt -56 
AvCOCP 180 

Avery 70 
AvnMs JO 
Avon 100 
Asia 1.15 
Aydln 


9J 181 53* 
77 25 61* 

7.1 6 45* 

*1 10 5 23* 

5T IS 

5.1 13 1392 47* 
24 16 2451 42 
1.7 14 1482 28* 

1163 Sft 
77 6 100 40* 
4849 24ft 
33 16* 
68 17 2* 12* 

47 18 123 32* 
28 12 110 20* 
IJ 12 148 37* 
108 20 52ft 

11 8 9378 66* 
58 79 69* 

97 5 37* 

98 71 39* 

AS 7 X aj* 

37 TO* 39 

47 77 34* 

48 9 3 35ft 

8 153 42ft 

14 18 194 23* 
54166 21 26* 

84 9 87 23* 

18 27 373 98 
148 14 233 20 

57 14 11 32* 

24 m 33 
23 371 12ft 
52 851 <0* 

48 15 25 31* 

58 15 37 36* 

U 16 5 15 

18 17 71 26* 

25 12 56] 70 

68 47 53 

7 31 157 25* 

14 14 3D 16% 

28 15 33 14 

28 11 1*6 14* 

146 4* 
98 171 22ft 

128 80x 66 

3.1 IQOz 56* 

18 301 23ft 

3.1 3 31 

13.1 7 29* 

38 21 62 31* 

7 15 1075 21* 

04 7 431 lift 
44 170 100* 

2) 4£ 29ft 

08 4630X101* 

l£n 23ft 

38 18 58»S 29* 
133 1* 

20 24 12* 

28 686 19* 

7.1 6 2W 

24 7 213 32ft 
48 15 492 26* 
IT 40z 33ft 

4 54 28 

1.1 16 SSVi, 

A2 17 46 27 

18 4W 39* 
58 9 06 30* 

15 4 39ft 

95 17 X2ft 

34 13 147 63* 
73 10 22 

08 9 90 22* 

55 240 1* 

58 8 2833 48* 

7 1 325 

11 4 119 23* 
4 35 105 41* 

IJ 20 453 38 
38 9 JOB 31ft 
17 15 131 47* 
1.1 31 2804 45* 
75 10 1516 26ft 
54 56 27 31* 

19 29 SOU 


27* 18% BMC n 

XO 

21 

12 

553 

19* 

19W 

1»%- 

- * 

38% 16% Bolmre 

JO 

IX 

11 

76 

36* 

36ft 

36%' 

■ * 

27 16 Bkrtntt 

72 

4.1 



22ft 

21% 

22ft 

. % 

27ft 17% Balder 

J2 

17 

a 

9 

25* 

25% 

2S%— * 

50% 5* BaSctwU 

721 


7 

4762 

6% 

i* 


-1% 

1ST 18 EMU pf 

J2k 



69 

21* 

X 

a — * 


36* 20 BollCp 1.16 34 10 16 33ft 33* 
31* 19* BallyMf 20 .9 14 369 23ft 23 


31ft 26* OallGE 380 102 


16 33ft 33* 33ft + ft 
369 23ft 23 23ft + * 
27 16* 16ft 14ft— ft 
152 29ft 29* 29ft— * 


47* 19 Bon Cal 180 73 13 170 45* 45ft 45ft 

II* Bft BncCtrn 88o 38 8 8ft Sft 8ft 

7* 5* BanTSk 80 38 13 127 7*7 7* + * 

59 29* Bandog 1JW )j 17 31 56* 56* 56*— * 

27* 14* BanvP JO 4.1 9 If* 19ft tf* + ft 


21* 14* BanvP 50 4.1 V If* 19ft ff* + ft 

47* 22* BkBos 2.12 54 5 427 19* 3Wi 39ft 

66* 39* BVNY 3.« U 6 116 60* 59ft 60* + * 

31ft IB BkofVa 1.32 47 6 36 28* 28 2B — ft 

26U 17* BnkAm 1J2 7.1 7 2919 21ft 21* 21*— * 

60* 48ft BhAm pf U7e 74 000 52* 52* 53* + * 

90 73* BkAm pf 488e 45 380 85 84* 86* + * 

19* 16 BkAmpf 288 U3 W 19* 10ft 19* + * 

27* 16* BhARts 172 8.1 9 73 23ft 23* 23ft + ft 

49* 31* Bo*Tr 225 47 6 848 45* 44 45* +1* 

24* If* BkTrpf 250 118 1 22* 23* 22*— * 

41 33* BkTrpf 4.22 117 1 36 3* 36 — * 

12* 5* Banner 2 11* 11* II* 

46ft 25* Bards 40 18 20 129 41* 41 41 — * 

26* 13* BarxiGP 40 28 S 21ft 21* 71* + * 

39* 23* Barnet 180 3.1 9 93 38* 38ft 38*— ft 

42* 28 Burnt pf 237 58 11 42 41ft 41ft—1 

32ft 16* BarvWr M 14 22 62 - V* 28* 29* + * 

14* 4* BasRea -10b 5 16 671 12* 12* 12* + H 

59 33* Bousch 1J6 25 28 66 56* 56* 56* + * 

62* 40 OaxtTr 56 7 20 1425 59 58* S» + ft 

16ft 9ft Bov Fin 7 lie T7 15* 17 +1* 

24* 20* BavStG 248 11J 35 25 31* 21* 21* 

41 28ft Stearins 1J» 2J 26 33 35ft 35* 03ft + * 

28* 20* BealFd 140 58 9233 27* 26* 27* + * 

53ft 39* Beat PI3J664 55 51 50 SI +1 

S3* 39* BfCtnD 1.15 2 8 25 631 40* 39* 40*— ft 

II* 4* Bekar 200 11* 11* 11* 

19ft 5* BeMnH 40 2.1 16 a !•* 19 — - 

TSft 10ft BelHwS 50 28 11 191 TSft 25 

545 450 BOlHwmlZSS 24 3 525 510 

24* 14* BBtCdO 288 331 23* 23* 23*+ ft 

39* 15* Bellllld 22 18 21 » 31* 31* 31*— * 

41ft a BtfflB 148 48 14 7 40* 40* 40* 

BS* 42ft Bndxof 48448 3 84 B4 84 — * 

31ft 19* BenfCp 280 68 10 76 29* 29* 2f*— * 


19* + ft 

"i 525 ~ 510 510 —15 
331 23* 23* 23* + ft 

a a* 31* a*— * 

7 40* 40* 40* 

3 M 84 84 — * 

76 29* 29* 2f*— * 


37* 29ft Beraf Pf 480 138 1 33 33 33 — * 

11* 4* BengvB 8k 21 n n 1 7*8—* 

7ft 3* Berfcev 54 177 5 «* 5 

39* 17* Bos) Pd 22 7 13 358 35ft 35 35* 

26* 14* Bath St! 40 24 2410 24* aft 24* + * 

54* 45 BethSt Of 580 97 521 52ft 51ft SI* + V> 

44* 17* Bevrfys SB J 35 US 35* 34* 35* + * 

a IS* BtaTTM- 72 27 IB 431 24ft 25* 26ft + * 

43* 29* Blimey 188 3.1 13 6 41 40ft 40ft— * 

a 13* BMCkD J2 2J 854 21 20* »%— ft 

22ft 13* BlkHPx 18 U 1 24 It* 18* 18ft 

46* 18ft BfalrJ* St IJ If 210 44* 43* 44ft + ft 

46ft U OlcfcHR 288 44 14 4 45 44ft 44ft 

8 a BlueB 180 47 11 20 37 V 37 

ft 20* Botina 1A0 34 12 2670 41ft 41* 41*+ ft 

47* 25* BolseC 170 58 26 IB 38* 37ft 38 — ft 

58* 50* BolseC of580 93 IS 54ft 54 54 + * 

61 35* Borden 244 AA 9 504 55ft 55 55*—* 

55* 28* Borg wo 1J2 33 13 233 48 47* 47*— * 

13ft 6 Bonfire 70 Ml 7* 6* 7 

fflft a BesEO 288 103 I 66 a 27* 27* + ft 

IQ* 9 BosEpr T.17 128 10 9ft 9ft 9ft 

12ft 10* BOSEPT 1.4* 123 7 11* 11* 11*+ ft 

37ft aft BrMSI 13*0 47 13 164 27ft 27ft 37*— * 

41* 30* BrlstMs 130 33 U 1618 37* V 37ft—* 

27ft 18 BritPf lj*e 68 10 152 »* 25* a* + ft 

14* 6* Brock .10 13 49 220 8* 8* 6ft— * 

19* 14 Brckwv 132 U 11 33 Mft 16 16 — * 

31* 26ft BfcyUG 270 *3 7 43 a* 30ft 31* + * 

34 29ft BKUG Pf 195 124 79 32 31* Sift 

19* 9ft BwnSh 20 17 14 17* 17 17ft + * 

39* 30* BwnQPS 1.10 34 11 359 32* a* 32* + ft 

47* Z3ft BTWflF i 80 2.1 17 22Sx 39* 38* 39 — * 

44U, a Bmswlt 180 27 202 37ft 37*-37*— ft 


44 V, a Brmrt 180 27 

57* 26ft BrsMVs 46 U 27 
17 12* BuevEr 44 27 
a* 8* Bundy 40 37 21 

1** 16* BunkrH 2.14 124 


27 202 37ft 37* 37*— ft 

IJ 27 141 58* 57* 57* 

27 517 15* 15* 15*—* 

37 21 98 19 Uft 19 + * 

24 11 17* 17 17*+ * 


CBt in 1 Ma 47 9 71 

CBS 280 37 14 656 

CCX 14 

CGXpf ITS 13J 1001 

CIGNA 248 56 7 1367 

CIGpf 275 94 55 

CLC 60 

CNAPn 7 197 

CNA Pi 1.10 47 3 

CNAI 1209 127 22 

CPC1M 270 57 9 394 

CP NOt 244 68 10 IB 

CSX 3.12 43 11 1859 

CSX Pf 780 48 IS 

CTS 180 27 » 73 

CSIncn 17 a 

Cabot 72 U 14 432 

Cadenc 7 6 

Caesar MS 

CaiDm TSr 18 31 60 

Catnmi 40 17189 34 

CRLk g 48 670 

CmpRn 54 

CmeR pf J0 10 

CamSp 270 48 11 199 

CdPacg 140 57 

CanPEg 80 10 

CcxxlJR 44 J W 10 

CapCItn 20 .1 19 93 

CopHId 140 48 > 88 

CapHdpfB76a 77 90 

Caring g 40 14a 

Corns* 76 15 11 40 

Carnot 270 44 9 207 

CaroFIs 72 18 17 63 

CarPw 240 10J 7 222 

Corfu f 2J7 173 S 

CorTec 2.10 44 K 5 

CarsPIr 170 38 ?B 4 

CartHw 172 54 13 1268 

CartWl .44 2.1 10 6B 

CaSCNG 1.12 12.1 72 15 


OwtlCfc 

CstIC pf 2J0 18 

CalrpT 1J0 34 

CecaCp 180 3.1 

Cetane 480 57 

Ctianpf 4JO 127 
Centti 2a 61 
Centex s 75 .9 


1179 

18 62 

16 1384 

LI 9 10 

L2 161 

17 A 

li 9 n 
7 13 67 


54*+1* 
25*+ * 
18* 

38ft + ft 

a*— ft 

21*— ft 
53*+ * 
61U>— * 
45*— * 
23*— ft 
15 + ft 
47*+ * 
41*— * 
Sft— ft 
av. + * 
40ft- * 
24ft +7* 
16*— * 
12ft— ft 
32*— ft 
70 — ft 
37ft— 1A 

52 — * 
66*+ ft 

S£ + * 

sr* 

39 -1* 
24ft + ft 
35ft— ft 
42ft +1* 
23* 

26*—* 
Oft + ft 
97*— ft 
30 + * 

Mft—ft 

a 

12 

«*+ * 
31* + * 
a*-ft 

15 + ft 

aft— ft 

69* + ft 

53 — ft 
25* 

16*— ft 

16 + * 
13*— ft 

6*—* 
22ft + U 

32 + * 

lr* + * 

a*— * 

26*— ft 
100*+ * 
a* 

101* + * 

22* 

39 +2* 

1* 

12*+ * 
19* 

29*- * 
32ft + * 
2**— M 
33*+1* 

a 

TO + * 
26*+ * 
39ft 

30 — ft 
39ft 

41* + * 

&m + * 
72 + ft 
22ft— * 
1*— * 
47*—* 

as —lo 

23*- * 
41ft + * 

a 

31*+ * 
47*+1 
44* +7* 
26*+ * 
a*- * 
so -* 


Con Sow 176 97 6 901 

CmHud 240 108 6 47 

CnHudpflTBc 5.1 1 

CenllLt 286 103 I 42 

CnlUpf 440 11J 1ST 

CnlLtpf 287 114 20Dz 

CnlLtpf 242 118 MOz 

CnllPS 1J2Q 98 10 334 

CLdEln 184 117 6 58 

CLaElpf4.ll 137 I 

CeMPw 188 12.1 7 76 

CnSovo 84 SJ 9 48 

CnVtPS 240 97 6 a 

Central 107 

entryT1 J6 78 8 64 

Cenvflls 240 mo S 2D2 

Crt+eed 73 i«0 

CrasAtr 40 14 291 

Chrmtln 40 17 30 1759 

Chffllpf ITS 5.1 50 

Oenlpt 440 98 » 

ChoniSp 40 4.1 21 441 

ChartCe 180 87 21 586 

Chart wt 99 

Chart of 145 137 53 

Chase 3J0 78 4 773 

Chavrpf ATS 118 1 

Chase pf 575 12 2 3 

Che!Ma 46 38 6 lots 

Chemed 175 Al 16 62 

CnmNY 374 73 5 1264 

OlNYpf 187 67 2 

aiNYPf 5JSe ia3 IS 

ChNYpf 67Be114 B6 

ChesVa 186 33 a 75 

dies Pit 184 47 11 295 

CNWSt 300 

QUMIw 64 10 

ChJPnT BM 

ChkPull 80 25 33 76 

ChrisCs 46 387 

Chrtstn 3 

Chroma 75 

Chmipf 380 S3 3 

Otrvsfr 24 5899 

Chry wt 1137 

Oirvspf 6321 

Ctircns 32 3.1 lo 1835 
OnBefl 2.93 88 I 10 
anGe 2.16 127 7 287 
ClnGpf 475 177 lOOz 

cine of 970 134 204Qz 

ClnGpf 744 138 3U0x 

ClnGpf 978 127 660* 

ClnGpf 972 134 life 

OnMIl 72 24 140 

Cllkxo 186 5.8 6 3491 

Citfcppf 63*0 11 725 

CltVlRV 189 S.1 10 433 

ctylnpt 283] 34 3 

Ctvlnpf 287 115 647 

S lablr 72 67 It 52 

larkE 1.10 37 594 

OvCIf 180 4.1 70 

ClevEI 228 117 7 610 
CtvElPf 740 126 lOlOOz 

dvEtpf 786 127 HWt 

Clevpk 40 34 17 5* 

Clvbkpf 273 147 237 

Clvpkpf 184 67 79 

Claras 184 A0 10 17D0 
ClurttP 72 37 11 40 

Ctuetpf 1J» 54 13 

Coach s 70 7 11 139 

Coastal 40 17 9 505 

Cocoa 248 54 T2 3551 

Calewis 4s u is a 




170 

3X 

15 26 

40% 

1JO 

SO 

9 4W2 

22% 

M 

1.9 

13 1039 

42 

70 

1.1 

12 71 

It 

1X0 

SX 

W 129 

24ft 

270 

47 

14 337 

47 

3X2 

VJ 

8 1404 

31* 

548 

107 

76 

51% 

5.12 

IOX 

a 

48* 

5311 

IX 

a 

54 

£42 

137 

i 

18ft 


1575 147 10X107 

1575 148 120x109 

280 55 13 * 36* 

18* S3 6 997 31* 

.16 4 25 954 38* 

76 15 a 40 25* 

16 1966 45 

380 107 7 8754 27* 

1-90 127 25 15* 

640 10.1 10* 63 

277 117 2 21 

287 114 40 24* 

84 0 125 AS O* 67 

186 94 5 44 a 

170 38 13 464 39* 

20 O 77 337 35 

19 41 25ft 

16 457 17* 

46 561 48* 

180 34 11 80 29* 

.12 4 8 ISO 22 

140 34 17 49 44* 

270 114 7 12 24* 

2 JO 12.1 8 15 19* 

40 II 11 a 19ft 

188 67 7 790 22* 

A65 115 a Ox 41 

580 117 3 42* 

272 5.1 8 1989 45ft 

180 3.1 13 40 57* 

200 63 S 1961 30ft 

244 127 6 651 19* 

450 141 160c 72 


745 1W 
772 147 
776 144 
370 147 
378 143 
741 148 
AJK 141 
378 147 
385 147 
2J0 137 
273 117 
4fl2 138 
243 137 
240 77 


160c a 
250z S3* 
1000c 54 
2B0i 55 
48 25* 
a 36* 
180x55 

12 OT* 
at saw 

13 27* 

5 16 

12 16ft 

127 29* 

6 16 
Ml 33* 


240 56 18 1560 46* 

ZOO 97 11 21* 

280 61 7 830 24* 

144 78 11 768 23* 

40 1.1 13 2651 53 

450 1L9 lOOz a 
80 34 12 3 23* 

114 6* 

1J2 44 46 8*5 34* 

270 78 661 37 

ao i.i 54 m as* 

36 2J 6 312 14* 

58 38 82 19* 

48 37 16 103 20* 

48 37 a * 14* 

272 27 16 IMS mi* 

180 MM 5* 73 
40 2.1 19 3S If 

JO 4 70 181 48 

. 2S B* 

140b 44 » 35* 

34 844 41ft 

240 77 9 1016 a 

2.18 9.1 41 24 

184 47 13 8 34* 

11 20? MW 

180 3J 27* 28* 

443 107 33 43* 

4J0 8.9 11 SO* 

49 SSI 43* 

280 27 82 6IW 

1.10 12.1 24 9* 

170 27 10 5 45ft 

1.10 35 42 a* 


33*— ft | 
72ft— * 
8»+ ft 
9ft— * 
44ft + ft 
29*+ ft 
13 + * 
a — u 
aft + ft 
10* 

38* 

40*+ * 
71* + * 
145 +3 
43*— * 
18* + * 
70 + * 
17 
13* 

26ft + ft 
20 *— * 
27*— * 
10* + * 
3* 

54*+ * 
39 — ft 
IV* 

75* , 

145*— * 
35*— * 
IQS*— * 
19*+ * 

27*+ * I 
49* , 

a*— ft 
22*—* 
2Z»+ * 
45*— ft 
39* 

22*—* 
aft + * 

9ft 

15ft— * 
28* 

41* + M 
32*+ ft 
76* 

36*— * 
37 —* 
26*— M 
18*— * 
a — U 

77 +«* 

70 —Vi 
39 — * 
25ft + * 
22V. + ft 
15*+ * 
16*— * 
31*— * 
15* + * 
14ft— U 
24*+ ft 
25ft 

Vft+ * 
7A — * 
22ft + * 
28*+ ft 
23* 

23*— * 
49*— * 
9*— ft 
12* 

Sft— * 
12* + ft 
50 + * 

57ft— ft 
42ft 

17ft + ft 
33*— * 
44*— ft 
29*— ft 
57ft + ft 
55ft 

32* + ft 
37*— ft 
40* + * 
95ft—1ft 
17*— * 
19*+ ft 

’SSiS 
12 *— * 
57* 

29*+ U 
17*+ ft 
36 +1* 
23 + * 

36* 

17* 

37* 

69* + * 

71 +2 

sats 

85ft + ft 
35*+ * 
SSft +1* 
75 + * 
11 *+ * 
33*-* 


20ft— * 
58 —1 
59*—I i 
17*— ft i 
IS — * 
20 *— * 
a +* . 
28* 

17* I 
32* 

33*+ U 
48ft + * 
32*— * 
38*—1* 
40*— ft 
22 *+ * 
41ft + ft 
17* 

24*—* 
46* +1* 
31* + ft 
50* 51* + * 
46* 48*+ * 
54 54 

!0ft TBft 
B? 107 —1 
B9 109 
36ft 36*+ ft 
31 71*+* 

a as* 

a* 24*— * 
43* 45 +1 

27* 27*+ U 
19* 15*— ft 
83 13 +1* 

a 

24* + ft 
67 +1 
20*— * 
39*— ft 
34*— ft 
75 — ft 
T7* + * 
48*— * 
29*— * 

a*— * 

44* 

24* + * 
19*— ft 
19ft + * 
22 *— * 
40* +1* 
42*— ft 
45ft + ft 
57*— M 
30 

19ft— * 

32 

53* +1* 

54 —1 

54 —1 
25*+ * 
26*— * 

55 

2S*+ ft 
27*— ft 
27* + * 

18 + ft 

left + ft 
29*+ * 
17*— * 
33* +1 
46*+ * 
21*+ * 
24* + * 
23*— W 
■S2* + * 
37*—1* 
23ft— * 
6W— ft 
34* + * 

37 +1W 

34*— * 
14*— * 
19* + * 
20*— ft 
14*— * 

19 79* 

22* 73 + ft 

19 19 * W 

47* 47*— * 
7* 8* + * 
34* 34*— * 
40ft 41* + * 
30* 31 + * 
a a +i 
24*—* 
33*— * 
28* + ft 
43*+ * 
50* 

47*— * 
68 *+ * 
9W+ ft 
45*+ ft 
3Mb— * 



43 21* Bunina 1J2 ju 19 639 CW 40* 42* +2 

m. 42ft BilNIh 180 1.9 13 1018 96ft 94* 96* +1* 

6* 5* Bn No M 31 U 10 6 5* 5* 


4* 2* 1 
39* 6* 
44* 25* i 
14* Vft I 
77ft 55 I 
75* 23* I 
25* 12* I 
14* 6ft I 
41 22* I 

If 15* I 
37* 17* I 
42* 73 I 
17 13* I 

51 MW I 
is* eft I 

47* TO I 
39 20* | 

36* 26* I 
37ft 17* I 
15* 12 I 
74 60* I 

62U 49* I 
60 48* I 

<1 47ft I 
23* 19* I 
25* 22W I 
37 22* 1 

23* 19* 1 
27* 23* I 
26 21* I 

Eft 24ft i 
33 36ft I 
19 is* I 
«* 25ft I 
15* 9ft I 
26* 18* I 
26ft 23* I 


70 J 
150 4.1 a 
,18b 17 12 
374 57 10 

61 
58 

.16 17 34 

JO 18 14 
270 117 7 
JO 17 16 
1X0 2 A 

1J4 98 I 

JO IJ 

176 37 12 

L44 4J M 
72 24 11 

174 44 9 

1J8 114 7 
972 115 
7JB 135 
745 134 
7J4 134 
735 117 
3.13 134 
3.12 IV 
275 117 
340 137 
342 137 
409 Ill 
412 137 
278 ELY 
170 2.9 16 
34 48 IS 
1.76 6.9 14 


III 3* 
45 24ft 
>«< 39ft 
58 10ft 

779 67ft 
1453 67V* 
aw 23* 
279 T3tt 
2564 32ft 
1015 17* 
SO 36* 
1801 42* 
636 16* 
575 MW 

IV lift 
489 38 

« 31*6 

787 29* 
39 28ft 
4803 15 
12fe 70 
100X57 
SOfe 56 
440* S6W 
5 23* 
13 21* 
542 34* 

2 ZJW 
9 2Sft 

43 76 
S 30* 

3 31* 
12 17* 

7 41* 
76 13ft 
4052 25* 
66 251b 


3* 3* 

24 24 — ft 

38* SB*— * 
10* 10*— ft 
66ft 67 — ft 
66V. 66*— ft 
22* 23*+lft 
12* 12*— ft 
Mft 32H+1W 
17* 17*— * 
35* 35* 

40* 41ft + ft 
16ft 16ft 
33* 33* + * 
11 * 11 * 

36* Uft—1* 
31* 31* 

29ft 29*+ * 
28ft 2m— * 
Uft 14ft— M 
69 69 —1 

57 57 

56 56, 

55U 56*+1* 
22* 23*+ V> 
23ft 23ft + ft 
27* 24*+ W 
23* 23* + ft 
35* 2Sft— * 
35ft 26 + * 

SOW 30* 

30* 30*—ft I 
17* 12* + * i 
41* 41*— ft , 
13* Uft 
24ft 25* + * 
24* 25 + * 




4X0 10Y 714 

«■ ,J Sgs2S 

170 2.1 Zl 1741 

uo M i w 

84 67 76 361 

.12 ?Z8 

2J0 11J 7 496 

■66 11 12 

24 IJ 11 45* 

84 18 14 195 -- 

170 37 5 31 37* 

74 2J 14 285 30* 

180 5X 34 2907 36* 

80 1.1 V 419 S« 

JO U 43 14* 

80 16733 3090 Eft 

2X0 H-6 6 17* 

80 15 8 41 54ft 

2J0 45 14 2763 52* 

4J0 1QJ I 43* 

2J6 107 7 452 Eft 

870 121 120i 73 

870 128 ISfflJx 60* 

780 1 22 15fe 63* 

169 117 10 24ft 

385 12.1 5 a* 

1180 n.i 

150 23 22 677 «* 

2X0 125 9 183 

2X5 148 10ta 

287 138 ' SOX 

2.10 UX 3 

273 11J VOfe 

a 17 9 43 

70 18 U 10 


EGG 86 18 25 761 35* 

E Svti 3 JO 1J 27 819 38* 

EogleP 96 47 19 9 20ft 

EOBCO 122 79 14 30 3* ft 

Etna Air a8 7 

EALwtO 36 4* 

EALWtA 733 1* 

ElAIrpf 259 158 5 17 

EsAtrpt 120 145 « 19W 

EsAIrpf 100 MX 62 a* 

EaalGF 170 55 10 M3 24* 

EastUtl 182 118 6 53 16ft 

EsKod 380a AA 12 3375 68* 

Eaton 80 28 173 41 

EchBn 54 IX 16 46 21ft 

Eckord M 3J9 13 S67 25 

EdtsBr 154 37 14 38 43 

Edwrds 80 10 9 287 27* 

EIPom 58 27 24 4365 23* 

EPGArf 275 117 II » 

EPGPt 375 113 19 28ft 

BPGor St 27* 

Elcor 70 17 16 4 17* 

ElecAs 69 14 

EDS S 74 J 36 229 37ft 

EMM 25 SB B* 

EMM Pf 1X0 95 9 ISft 

Elgin 150 64 12 as 25 

EmrsBI 2.10 37 13 574 58* 

ERadS 26 389 im, 

EmrvA JO 22 » 411 22* 

Emhart 250 58 8 27 52* 


ERadS 

EmrvA JO 27 
Emhart 250 58 

Emilt pt 2.10 24 

EmnDS 150 10.9 
Erwpf 87 11.1 
EnEccn 


27 52* 
1 86ft 
172 14ft 
5fe 4U 
222 . 1 * 


EnsICa 54 lilt in' 41* 
EnlsBl 54 1.9 12 15 22* 
Enserch 150 77 II 1507 22* 


Enstft pflOTZ 108 XXttxiaZ* 
E rarer 31 378 3* 

ENSTR 26 17 W 2S2 26* 

Enure 84 46 57 18ft 

Efltex 170 55 8 49 2170 

EauHax 180 42 15 6 33* 

Eaulmk 54 5* 

Earnk pt 271 12J 3 16* 

EatGas 150 38 6 161 39ft 

Erbmtn M3 18% 

Esmrks 184 27 9 843 68ft 

Esmrb pf28Q 6.9 65 32 

Emulrs 58 15 12 11 30W 

EamtC 80b 38 14 26 23U 

Estrine 54 18 40 43 33* 

ethyls 85 37 11 345 26* 

EvanP 1X71 6.9 03 15ft 

Evanpf 180 137 32 TOW 

Evan Of 2.1B 157 3S 13ft 

ExCcIo 150 40 12 229 4Q* 

Exdv I87el25 17 15* 

Exxon 370 87 7 9313 38* 


180 61 10 407 
27S 41 2 

.60 25 40 95 

20 32 10 39 

2D 41 

80 38.10 129 
350 87 57 

.12 8 11 34 

.16 7 29 114 

73e 17 12 61 

23 300 


184 5J 9 53 

19 908 
172 48 12 m 
M 5 2360 

170 37 32 378 

80b 45 14 112 
220 3.9 10 328 

170 15 21 51 

280 68 » 12 
58 15 7 2023 

175e 2.1 612 

50 30 11 2542 
180 37 B 234 

188 45 9 10 

-*B 18 4 375 

172 57 7 3162 

170 41 7 519 

23 4 

274 5.1 8 2809 

74 17 20 190 

254 75 5 182 

378 

186 68 13 83 

72 43 7 59 

6 32 

675 12J 502 

280 57 6 24 

M 

270 47 7 15 

JO J 20 972 
72 25 14 111 
80 37110 46 

151 1X7 7 

275 97 23 

.16 5 II 83 

2S 1464 
.14 5 18 40 

350 97 7 1538 

152 10.1 I 1178 

80 15 75 


86 25 IS 29 

80 31 16 1975 

J0f 571 5543 
176 118 TO 
173 28 15 173 54* 

84 XI 10 ?09 14* 
58 58 6 M 

1X4 XI 24 130D 
JO 25 29 1678 
86 18 19 15 

86 S -MS 
2X0 iS 22 
76 18 * 63 


38* + * 
86 -* 
99*—I 
58ft— * 
33ft—* 
6* 

13* 

16 

20ft— ft 

a* 

17ft + * 
4SW+ ft 
S7W+ ft 
30*— * 
36* + ft 
SSft— ft 

14 

22 + ft 
17ft— * 
S3*— * 
52*+ * 
43*+ * 
23* 

72 

48*+ * 
63* 

74 — * 

a*— * 
99* + * 
59ft— ft 
15* 

14*—* 

15 + * 
16* + * 
34ft + ft 
14* + * 
19* 


35* 

38ft +1* 
20*— ft 
34ft + * 
6*— * 
4ft— * 
1ft + * 
16*+ * 
19*— * 
21W+ U 
24*— ft 
16*— * 
48*— * 
40ft— * 
21 

24*— ft 

43 

TO —ft 
23* + * 

a 

26ft 
27*+1 
17* 

13*— ft 
36*— W 
Sft 
10* 

25 +1* 

57*— ft 

12* + ft 
22 *+ * 
52ft — * 
B6ft—7* 
14*— ft 
4ft 

1 — * 
40ft— ft , 
22* 

22*— U 
102*+ * I 
3* 

26*— ft 
18*— * 
a*— w , 

33* I 
5* | 

18* 1 
39*+ * 
18*—* I 
67* 

31*— * I 
30 

23ft i 

33W j 

26*+ * : 
15W— U 1 
10ft + M 
13ft + ft 

4DW + * ! 

15 i 
38* + * 


g*+ ft 

24 + ft 

13 — * 
10*- ft 
21 — * 
41ft + * 
13* + * 
21* + * 
28*—ft 
27 + * 

12 —ft 
6*~* 

73 + ft 
76 — * 
32*+ * 
24ft—* 
37* 

17*— * 
55*- ft 
34 + ft 

41*—* 
43ft 

49*+ ft 
6* 

28* + ft r 

a* + * 

24 + ft 

Sft-* : 


18* 11* GulfRs 22 8 

23* 16W GuftRpf 170 57 
15ft lift GMSHH 154 115 6 
38 33 GHSU pf 4J2 121 

32* 27* CtfSUpr 385 138 
35ft 29* GIISU pr 480 1X1 
29ft 22ft GulfUld 172 49 B 

23* 14* GAeren 10 

22* 9* Go Hon 50 38 13 



39 

SM 

2*5 

170 

67 72 

93 

1X0 

3J 14 

3237 


47 a 

96 

1X70 11J 

X 

1X40105 

a 

l 1X0 

37 1« 

34 

JO 

Z9 a 

144 

XO 

IX 

72 

1XO 

37 12 

45 

76 

2.1 16 

ai 

253 

n 50 

4J 10 

a 

272 

4.0 10 

312 

58 

£4 21 

MU 


57 17 

18 

JO 

£1 16 

67 


2J 13 

305 

150 

115 10 

6 

3X0 

9.9 11 

9 

3 

i 72 

IX 84 

54 

1 72 

22 a 

60 

78 

ix a 

53 


18 

155B 

XO 

ix a 

175 

X8 

IX M 

37 

1X0 

4.1 9 

071 


13 

13 

.961 

91 

ae 

74 

IX 12 

113 

5 

1.10 

10.1 

3 

1X4 

3LB 15 3576 


a 

16 

4150 

87 

a 

270 

4.1 W 

181 


105 17* 16* 16*— * S 
1 23 23 23 S_ 

500 14ft 14* 14* S™ 

I0X 37* 37* 37* + ft g® 
7 29* 29* 29*- * 45 

30 33ft 33 33* + * its 

282 27ft 27 73 *v. 

48 15* 15* 15*— ft 35* 
16 18 17ft 17* + * 35% 


38*+ * 

4* W* 

27*+ ft 33 
41* + ft 26ft 
«* + * 

13 — * as 

17*— * SOW 
a*— * « 
20* + * 

22ft + ft 30JJ 
26ft + ft 3MJ 
34ft—1* 2SS 

9 +* 

17ft + * SJ? 
57ft— W ^ 

gs+s £* 

241A-* 

33* 17Vl 

15*+ ft I- 

30ft L_ 

|4ft _ -S* 


Sis. dose 

Dtv.YM.PE 1008 High LOW QugLChtae 

.12 J a 1703 27ft 25* 26 —1 

3X0 57 9 201 57* 56* 57W +4 

LI6o1CL9 28 19* 19* 19*+ft 
IXDb 25 11 SOB 62 »ft 62 +lft 
10 1529 39ft 38* 38ft— ft 
JO 18 25 11 43 42ft 43 + * 

5 i 7 73 156ft 152ft 156ft+3ft 

2X0 47 12 T6 47W 47* 47* 

3X4c 104 10 98 29ft 2?W 29*— * 

ISO 65 36 30 29* 29*+* 

2X2 1X9 6 3272 15ft 15* 15* + * 

8.12 139 40b 58* £7* 58* +0. 

152 14.1 25 25 24* 25 + * 

350 14JH 74 25* 25 25 — * 

475 u7 to 31* a a* 

3X1 1X9 20 23* 23* 23* + ft 

283 13X 13 17* 17ft 17* 

187 138 2 18* IS* IB* 

1.12 27 13 73 42 a* a* 

XO 1.4 a 71 55* 55 55* + * 

89 4Xa 3 12ft 12ft 12ft + * 

UK® 37 IJ 3138 27* 27ft 27* + * 

JNb 2.9 56 566 27* 27* 27ft 

X16 127 14 24* 34ft 24* 

236 10J 12 773 23 22ft 23 

180 ZB TO 16 49ft 49 49ft + ft 

32 13 22 134 25* 25* 25* 

LOB 4.1 19 388 26* 26 aft— ft 

50 IX 72 S. 32* 32* 32ft— * 

L16 5J3 10 1078 23* 22ft 23* + * 

80 23 34 74* 75* 14* + M 


35* 15* MACOM 20 
42* 32W MCA S XI 
'36* a* MEI 6 36 


7 34 624 37* 27 27* + * 

ZS 9 306 34ft 34* 35H 
1.1 16 63 32ft 32 32* + » 

38 23 270 13* 13M- 13* + ft 


Jg*— S 17ft 6* MGMGr 84 38 a 270 13* 13M- 

10* 6ft MGMGrPt44 45 30 9* 9* 

J? aft 5* MGMLM TOP 15 13 356 14* V4* 



i 1 

116 
9 

1 ,ie 8 a au 

M 72 30 18 

50 3X B 
.15 15 85 80 

xa 2x 14 11 

lxo 37 is as 

74# 7 16 560 

X4 1 5 25 £53 
1X0 IS 30 
1 1.10 127 1 

M 5 a 1577 
35r IX 10 33 

350 X0 13 1379 
12 79 

1J2 6X 7 40 

J4t SJ IOO 
80 5 18 2266 

250 11X 14 111 

j» A2 12 39 

80 28 9 173 

170 S3 11 2399 
ASS S-f 4 

232 10B 15 883 
1X2 41 9 2366 

238a 128 58 

50 28 74 21 

80 18 a 114 

2M VX 12 40 

-30 17 99 

X4 3X 86 1411 
jSO 15 17 I MI 
23D 105 If 
J0 Z5 27 24 

m IS 7 982 
1X4 M 8 4 


i* 8* Sft MGMUwt 107 6* 6ft 6*—ft 

SJ? +1 S 709k 11* MGMHa 50 28 118 25ft 24* 24*— * 

X*— * 26* 16* MBUB 153t '1 22* 22* 22ft— * 

3° 38ft 15* Maanll XO 28 18 414 33* 33 33*+ * 

*}* „ 6<* a MQCYS -BO 15 M 2091 50 49* 49* + H 

t&JT J? 3<ft 17 MdsFd 2X06 115 99 17* 17ft 17*— * 

a 13* MCKdCf 72 2X 14 109 37* 36ft 36ft— ft 

' S aft 18ft MQlnHS X4 2514 133'* 28* TO 28*+1* 

H + J* 17* 8* MgtAU 152 59 im 10* 10* + * 

W + ft 35 |1* Manilla 30b 1810 37732*22 22 — ft 

5S5+JJ 18* 6* ManhNt 32 1X 19 41 17* 17* T7* + * 

£*+* 25* 74b MunCra 2D 9 71 34 21* 214b 21*+ft 

If!? . .. a 26ft MfrHon 3X4 77 5 617 42ft 41* 42 + * 

i* 65ft 51 MfrHpf SXfc MX HM 99 99 St 

3+ * 63* 50 MfrHpf 5710 107 5K JCft 56ft 5fiW<—* 

16* 5 viMonvt iat 13* 12* 12*+ ft 

ab+SJ 33ft 12 vtMnvIpf 32S 28ft 37ft 27*— * 

m— * 2jt» 2114 MAPCO 1X0 3X 12 1470 St 34* 74 +1* 




13 + * 

IS + ft 
56*+ * 
28* + * 
16* 

1616 + ft 
4J + H 
26*— * 


25* 74b MonCrs 
SI 26ft MfrHon 


32 IX 19 
20 2 31 

3X4 77 5 


MfrHpf SXfc MX 
MfrHpf 571c 107 

vIManvl 


1 2S + Si 33ft 12 vtMnvipf 


28* 

22 *+ * 
17* 

22ft + * 


25* 18* Mcorof 250 117 2 aft 22U 

a* 16* MCDrt n 1 JO 73 18 806 24* a 

8* 4* McDrl wt 194 7* 74 

18* 12* MeDidn 30 IX II 19 13 129 


25— !£ 74* 53* MCOnls 1X0 IX 12 
£»+« 62ft 35* McDnD 182 28 8 
^ u 48* 29* MCGEd 1X0 58 13 


am 

41*— ft 

30 + * 


S3* a* McGrHSlXa 2819 1350 45 43*44* + * 


29* IClnd 236 85 15 159 44* 43ft Oft—1* 

47* ICInpf ISO 53 455*45*45*+* 

6* ICN 69 229 10* 10 10* + U 

15* INAIn 1720117 1 16* 16* 16* 

14* mint 1.15b 40 17 688 29* 28* 29 — * 

mint pf 135e 28 5 57 56 56 —1ft 

lUIntpf 147o 33 9 44ft 44 44 —ft 

IduhoP 3X8 M 7 193 32ft 32 32*— ft 1 

IdeolB 3M 157 a* a* 21* 

IllPowr ZM 11,1 8 4927 22* 22 27*+ ft I 

HPawnt 204 173 ZDfe 58ft 17ft 1SU + ft 

HPowpf 2.10 118 400i 18* 18ft 18*+1 

1TW 1.16 27 15 87 51* 51ftn* + * 

ImpiCn 129 10* 10* 10* 

IN CO 30 1.1 1942 17* 17* 17*— * 

IndlMpf 7X8 111 140x 54 54 54 +1 

IndIMPf 776 117 10x56* 56* 56*—2ft 

IndlMPHlOO HI aVtalOJ 99 99 —1* 

IndIMPf 115 110 2 16* 16* 16*—* 

IndtM pf US 119 13 17* 17* 17* 


28* lUIntpf I35e 28 
22 lUIntpf 187e .37 
24* IdahoP 3X8 VJ 7 
13* IdeolB 

70 IllPowr 2 M 11.1 8 
15 HPawnt 204 173 
16* llPowpf 110 118 
30* ITW 1.16 23 15 
B* ImpiCn 
8* 1NCO 30 1.1 

» IndIMPf 7X8 lit 
IndIM Pf 776 117 
88* IndIMPf 12X0 111 
14* IndIMPf 115 UD 
15* indlMPt 125 119 
75 IndIM Pi 153 110 
25 IndlGos 338 108 6 
23* indIPL 276 103 7 


a* im Manta a 36* 36* 36*+ ft 

51 a Mourn 280 55 13 43 44* 43* 44*— U 

24* 13W McNeil 50 14 34 17* 17ft 17* + * 

36ft 16ft Mead 1X0 23 364 34* 34* 35ft 

36 13W Measrx 279 235 33* 33* 33* 

59* 38* Medfrn 32 IX 13 68 44* 44* 44* 

96* 33 Mellon 25* Sfl 6 76 49 48* 48ft— ft 

70 25* Melton Pf2X0 108 13 27* 26* 26* + * 

47* 26* Metvtls 1X9 10 13 2160 37ft 36* Uft—1 

75* 29* MerSfs 1X0 1.9 10 TO 54« S3* 53*— ft 

34* 20ft MerTox 1X4 4.1 7 1057 30* 29* 30* + * 

99* 74* Merck 2X0 10 16 566 92ft a* 92 +ft. 
41* a* Mrdms 11 54 38ft 38* 38ft 


99* 74* Merck 
41* a* Mrdths 


56* 17ft Mert-ys X0 27 *11209 37ft 36ft 36ft— ft 


17* 17* 17* 
a TO 20 
a* a* 31*—* 
27* 27* 27* 

12ft u* 12ft + * 


3* 1* MesoOn 
17ft 10 MeaoPn 10 

a* 19* MesaR 177e 68 
18* 7* Mesab 51c 55 Zl 
9ft 3 vlMesta 
57 24* Metrms 76 1.9 16 

61 48 MtEpfl 112 147 

Sft 2* MexFd Tie 158 
24 zm MhOnpf 3.19 1 32 
15* 11* MchER 174 105 13 
26ft 21* MhWlPf 167 119 


1144 Z* 2* 2ft— * , 
10 1640 IE* 15ft 15*— * I 


77e 68 lag a* 26 27*44 

51c SJ Zl 194 8* S* 8* 

17 7 7 

76 1.9 16 a4 39* 39 39 — ft 

L12 14J 1fe57 57 57 

Tie 158 145 4* 4* 4* + ft 


east 


7* Inexco .14 1.1 14 286 12ft 13* 12ft • 

KW 13* InfmtC 16 92 25ft 24ft 25V. + * 

57ft 35* IneerR 250 52 420 51* sow SO*— ft 

37 24 InvRpf 275 7.1 77 33 32ft 33 

a 20* IflMStl JC 15 289 33* 32* Mft 

26ft 14* InsflOO UMb 4J11M 22* a* 22 + ft 

15* lift IrapRsn 144 14* 14* 14ft—* 

1* * Instinv at I* 1* 1* 

46 11* intgRs II 114 8 34ft 86 • 

44* a* iraaRPt 3xs 02 m 37 as* 37 ■ 

54ft smu IntgRpf 5 53 53 SI 

Mft 42 IntgRpf 475 95 256 G 44* G ■ 

a* 14* InfRFn Z95r 185 152 It* 15* 15*- 

19% 17 ItctaSe 2.10a 117 TO 18ft 17* 17*- 


21* AMlWlPf 257 10.9 2 24W 24* M* 

w Mhwi pi ti2 iox i a* n* a* 

18* MftCTti IXDb 75 8 T7 24ft 23* 24 

22ft MdCTpf 206 65 I aft aft 31ft— * 

22ft MMcrni 2.16 67 8 336 34* 33ft 34* +1* 

14* MMSUt 170 HX 7 1314 1Mb IS* 15W 

Uft MMRPS 1X0 55 80 18ft 17ft I7ft— ft 


12* + * a* 18* MOCTel IXDb 75 
2Sft + ft 33 22ft MdCTpf 206 65 
SO*— ft 35* 22ft MtdCon 2.16 67 


a 12ft MldRflS 1X0 55 80 

20 10* MtltrWs 75 40 15 362 

40* 19ft Ml IIBrd 170 60 15 137 

» 9ft MINRs 76 Zl 15 51 

90* 59* MMM 370 47 14 1266 


43* mierco 2X8 40 14 100 72 


83 94* inter pf 775 

30* 17ft Intrfat 170 
Mft 26* Irilrtk 250 
30ft MW (ntnwn 
24* 11* irtTAlu JO 


44* G + ft 
15* 15*— ft 
17* 17*— * . 

a* a*+ * 


1X0 55 80 18ft 17ft I7ft— ft 

75 45 15 362 18ft Mft 18* + ft 

170 60 15 137 19* 19* 19* 

76 2.1 15 51 17* 17* 17*- * 

370 47 14 1266 79*78*79 +* 

280 97 7 55 24* 24* 24*— * 

1X0 35 10 159 a* 27* 27*— * 

170 75 7 17 15* 15* 15* + ft 


21* + % \i„ 71* IBM 


43*+1* 

3S%- U 

7W 

73 + ft 

16* 

23*+ ft 

50 

G + ft 
10 *— * 
47*+ * 
37ft 

28ft— ft 
2Sft— * 
lift 

a — * 

36ft 

33W—2* 
29%+ * 
37ft— * 
19 — * 
25*—% 
ID* 

17* 

a + % 

to* +1* 

it* 

54ft— * 
14ft— ft 
lift 

33ft— ft 
24% + * 
25% 

45* +1* 
36*— % 
35 — ft 


IntFTuv 1X4 3J 17 162 29ft 29* 29* 


S3 73 IntFhrv 1X4 
12* 3 intHorv 
7% 1 intHrwt 
a 6ft IntHrpt 
45* 20* inlHr pf 300 


40 14 100 72 aft 71% + ft 
5.0 2154 152*154 +1 

57 63933 20* 20ft J0W + ft 
6.1 40 34 42* 42* 42ft— ft 

101 Mft 17 17 —I* 

3X 14 12k 19* 19ft 19ft— ft 

XI 15 8143 123* 121% 122*+ * 


26* 20% MlnPL 380 97 7 55 34* 34* 

41 20ft Mlsnlns 1X0 35 10 159 a* 27* 

16ft ljft MoPSv 170 75 7 17 15* 15% 

22* 17* MoPS pr 251 130 1 20% 20* 

35 28* MoPS pf 4.12 1X1 4 a* 31U 


9* 9% Mb— * 


35 28* MoPS pf 4.12 1X1 

30% 12ft Mllei 
34% 22* Mobil 2X0 6.1 

10 2% MobllH 

16* 8% Mod Cot 

2SW 9* Manage OOe A 
19 11 MohkDI 

»* 15% MohRub .90 24 
15* Monrch 00 X4 57 
112ft a* Munson 470 37 14 


1 23* a* 23* 
15 JSft 35ft 3Sft 


49 26% IrrtMln 250 54 15 1783 46* 46% 46* + ft 

36% 24ft IntMult 176 55 7 406 a 30* 30*— % 

59% 38* tnlPopr 280 4J 17 1011 54ft 53% 53*— ft 

GW 7% intRect 71 xs* 39ft « — * 

47* 25% IntTT 276 68 10 4277 «ft 42* Oft + ft 

42 ITTpfK ADO 52 24 69* 69 69 —3 

43* ITTpfO 5X0 77 4 63ft 63ft 63ft— ft 

43 IntTT Pf 450 62 5 72% 77% 72%—1* 

MW IntNrth 722 68 12 1397 36* 36 36* + ft 

130 lnlNtpfXOJO 80 B 131*131 131 —1* 


+ * ia% 81* Monspt 275 27 
28* aft MntDU 284 80 

28ft 23ft MgnPw 258 9J 

+ ft lBft 16* MonSl lXOalOX 

— % 10* 6% MONY X3e 10.1 


4.12 111 _ 4 a* 31ft 31*+*, 

2010 14* Mft 14* + ft 
2X0 6.1 9 a76 33 32% 32* + ft ! 

66 7% 7% 7ft 
145 13% 12% 13 — * 

jaoe a iwzis a* a*— * 

14 121 13 12ft 12* 

.90 25 8 3] 34% 33% 34* + % 

00 14 57 73 23% 23ft 23ft— ft 

470 37 14 653 109 107* 109 + % 
375 U 1 la 120 120 —1ft 
284 80 7 74 27% 27* 27* + ft 

258 « 7 46 2B% 2BW 2BW + * 

LBOolQO 41 16* 16% 16% 

XJe MLI 10 60 8% Bft 8ft— * 

200 43 12 16 46ft *6 ft—* 


130 InlNt pfXOLSO BO 
93* IntntpfHOJO 1IX 
36 InlPGP 1X0 37 12 

Oft IntBukr 

13% intStPw 174 1X9 7 
16* (nfUnfn 18 

13* lowaEI 178 117 10 
20* I0WIIG 388 107 6 

tttt lowtll pf 271 117 
a* lowuPS 256 11X 7 
S* lowuRs X92 117 7 
6ft IpcoCp 24 17 14 

a irvgBk 3J2 7.1 5 

48 IrvgBk pf3X4e 77 


■ 95ft 95ft 95ft 

89 SSft 55 55* + ft 

105 14 13% 13% — * 

S3 It IS* 16 

X 19ft 19* 19* + * 

51 15% 14ft 15ft + * 

57 34 23* 24 + * 

1602 19ft 19* 19* 

30 23% 23% 23% — ft 

a 26* 25* U* + * 

90 14* 14% 14*— ft 

73 49ft 49* 49% 

50 53 53 S3 + * 


IB* 16* MonSl IXOo 100 41 16ft 16% 16% 

10* 6% MONY X3e 10.1 10 60 8% Bft 8ft— * 

51* 32ft MooroC 200 43 12 16 46ft 46 44 — * 

15ft MqrtM 1X4 4.0 217 631 36 25* 76 

18% 9W Moran .12 O 32 575 15% 15 15* 

86ft 51% Morgan 330 52 7 33D1 71% a aft— * 

81 76* Morvipf 3XBe 19 TO 80* SS 80 

US IS? ^**^*^95* 173 43 a 82 3Hb 30* 30*— * 

OT6 11% MorseS 50 IX 33 13 34 33* 33*— % 

,74% 35% Morion 180 27 14 m 71% 70% 71% + % 

’JKi 75* SSJr 0 *? ,l40 l-a 30 2387 136ft 133% 135ft+1* 
a% 15% MtPuti * 9 773 30* 39* a — * 

27 10% Munfrd s JO 2J 9 34 19% 19* 19% + * 

16% 9* Muttons 48 13% 13% 13% 

II, C? urp !! :: 3-* 99 35 34ft 38 —ft 

38ft 20ft MureO 1X0 29 8 TO 34ft 33% 34ft + U 

,L3 » ®a 27* 37%—* 

3% lift MutOm 184011X 25 13% 12* 12* 

17% 7* MyeriL — — - 


76 Mft 12% 14ft + % i 


19% 9 GAP X3I a 236 15* Uft IS* 

25ft 13 GAP pf 1.20 59 7 20* 20ft 30% 

36% 22* GAT X 280 77 X 381 33% 32* 33ft + % 

44 29* GAT pf 2JQ 67 T 40 40 40 — % 

36* 9% GCA I 191 32% 31% 32% + % 

64 28 GEICO 72 17 IS 200 60 58 60 +1* 

14* 7* GEO .IM 78 12% 12 12 — ft 


10 3% GFCP 

48% X GTE 


29 17% JWT 184 42 

42ft 12ft j River S 80 IX 
25% 6 Jomsw 3 .10 8 

11% 8ft JannP 1.13c 10X 
37* 26ft JcffPin 176 49 

71 56* JerCpf 9X6 MX 

,63 AO JerCpf X12 147 
TO* 85 JerCpf 1X50 1X6 
17* 13% jerCpf xia U.1 
56% 35* JewtiC 250 58 

10 4 Jewkr 


184 42 a a a 34% 34*— * 

80 IX 13 84V aft 37 aft + ft 

.10 8 13 398 23* 22ft 22ft—lft 

1.13c 10X 131 lift 11 lift + ft 

176 49 8 449 36 35* 36 + % 

9X6 I4X 69b 67* 67 67 

M3 147 5fe 5516 55ft S5U. 

X50 13J 10x99 99 99 —1 

2.18 141 2 15* 15% is*— * 

250 58 7 210 41 47% A0 + % 

181 a 7% 7 7ft — ft , 


51W 38% JohnJn 1.10 25 16 7040 42% 42 


35 9% 9* 9%— * 

X00 7.1 9 1775 42* 42ft 42ft— ft 


46 26% JohnCn 1JD 38 11 

56 33* JOMC pt 2X0 3X 

26* 10% J on Log s J4 27 11 
31% 20* Jorum IM 34 35 


16 44 43% 43% 

1 53ft 53ft 53ft + ft 

9 34% 24* 24*— * 

II 27* 27% 27* + % 


23% 18% GTE pf 281 UX 8 22 a* 21% 

22ft 10* GdlHou XM 101 ll* 10% 11 — % 

72 40 German IM 30 IB 356 61% 40% *1 — % 

45ft 12% GOPSIs 80 17 13 265 33* 32* 32%— * 

15% 9% GasSvc 1J» 68 47 B7 15% 15% 15% 


29 22% JOSten 1X0 35 12 132 27* 27% 27% + * 
30% 21% JovMfg 180 57 X 277 27* 26% 26*— ft 


B7 15% 15% 15% 


80 IX 02 474 22% 72 


a* 10ft Geortit 80 IX 82 474 22% 32 22* + ft 

27* left GetCD J6 12 2fB 17* 16% 17* + % 

59% 37* GemCO 117 7 59% 59% S9% + ft 

17 14% Gemln 37Qa20X 21 16 15* 16 + * 

TZ'U 16 GAInv lJle 78 94 20* 20ft 20%— * 

43 23 GOnmi J2 IX B 121 lift 41 41 — ft 

40% 25* GCbimpf 84 IJ 3 39 38% 39 + % 

29* B% GnDota TU 387 28 27ft 27% + % 

57 » GnDyn 1X0 IX 12 2905 52 51% 52 +% 

127 68* GDvnpf 475 16 17 I20WI1B 118 —4 

St 2L. £*2E‘* 2» 3X 12 3380 SO* 49* ja +* 

4S* M% GflF05 W SJ f IDG 48% 47% 48% + % 

' -60a XI a 13 19% 19 19* + ft 

846 * * * 

22ft 21% GGtnof 1X0 X6 97 22ft 22* 22*— * 

® IlWgHOMi 84 XX 11 44 19* 18* IV* + % I 

79% 9 GrtHow* 20 X 13 11 23% 23* 23W— * 

66% 35* Gnlnst JO IJ 13 1097 37% 37 37% + * 

57% 43* GnMIlb 2X4 19 11 WT 52* 50% 52* + * 

77* 46ft SAtol ZtOe 3A 11 4350 72 71 71* I 


48* 36% GflFOS 280 SO 
22% 14 GGIh - -- 

I % GGmrr 
2* 2 GGIh wt 

22ft 21% GGthPf 1X0 X6 
73 11* GHMfi 84 2X 

39% 9 GnHouS 70 X 
66% 35* Gnlnst JO IJ 


fi.. ?!_ 5““ Pf 375 1IU I 36% 36% 36% + ft 

52* 40% GMot pf iSo ML1 14 49% 49% 49* + * 

*2? 25 SK?* - 14 3 ? MV * I 7 * i8*+% 

9% 5% GPU 15 848 9* 8* 8%—* 

73 4gb GcniRe 178 XI 13 361x61% 60* 60%—%' 

6% 2% GnRetr 5 5* 5* 5* 

SO 35 Gn5tanl 1X8 36 15 138 47 46% 46% + ft , 

12* 10* GTPI of 170 1S8 15001 12 12 12 + ft 1 

37* 24% GTIre IJDb 48 44 70 31* aft aft + ft 

10* 3% Gensco 246 8% 0% Bft— * 

46% Ga Rodi X8 7 » 179 41% 41 41% 4- % 

31* 9% Gerafs JO 194 24* 23% 24 4- ft 

48% 34* GenuPt 178 3J IS 346 43% 42ft 42% — ft 

a% 17% GcPae JO ZA 3847 25% 34% 25% + W 

37 28* GoPcpt 274 6.7 4 Rft 33ft 33ft 

29W 25% GOPwpf 384 12X 35 71 2AM 26% 

31% 25* GaPwpf X26 1X1 20 29* 28% 28% — ft 

22ft 17* GoPwpt 2J6 I2J 6 20ft Zlft 20ft— ft 

22 T7% GaPwpf Z52 12J 45 X 19ft 20 —ft 

25ft M* GaPwpf X» 117 I 23* 739a 23* 

66* 53* GOPwpf 772 1X1 1001 59 S9 & 

3Mb a* GerbPd 188 47 11 95 35* 34% 35 — ft 

29ft 5* Geres a .12 J 41 129 25% 25 25* 4 h 

72* 44ft Getty 2J0e 40 12 1745 66* 64% AS —1 
m 4* G tanfP 1 Bft Bft 8ft 

15 -?ft 5™rt° n 9 a 12ft 12 12 — * 

a 13* GlffHIII X LI 58 18% 18 18* + * 


■lOe 17 13 341 
13 46 

TX8 X0 13 9113 
188 X6 19 3686 
JO 27 1587 


79 1.9 
1X4 SJ 7 
3X6 11X 6 
4X0 128 
270 125 

XB 18 a 

1.00 7.1 

274 115 7 
256 98 8 
10 

186 25 

80 27 

150 BX 
875 9.9 

79 17 18 


1X0 

57 9 

2S5 


2 A 9 

52 

72 

27 


278 



J4 

2X 35 

725 




1.10 

37 9 

164 

150 

57 7 

4 

4 




l.TO 

ax a 

203 

470 

47 11 



17 17 





72 

i.i a 



47 

104 

29 

1X8 

5.1 10 


5X 12 

7 




78 

IX IB 

73 


8* + ft 
51 — ft 
35%+* 
56 +11 

a*+ ft 

21 

19 — ft 
38*+ * 
14*+ * 
19*— ft 
3Mb— * | 
Uft— ft 
17% 

63 

14 

19* 

27ft +* 
23*+ ft 
19 — * 
18* + * 
18* + * 
00 + * 
23%— h 
TSft + % 

a —% 

5% 

26% — ft 

a* 

17V, +lft 
25ft+lft 
33* 

28*— * 

13* 

a*— * 
2 ? — * 
88* + * 
59ft + % 
36ft— * 
28*+ ft 
17*— * 
21% — ft 
37 +% 

16* + ft 
61% — * 
19*+ ft 


50b X3 ID a 
279 5X 4 424 
68 85 

X MIS a 
1X0 IX 7 212 
380 27 13 1695 
1X0 55 1609 

2X0 67 10 3 

270 

278 5X 8 3989 
1.12 37 a 436 
74 IX 64 


1X0 

17 

4.1 16 100 

54 

2.1 IS 358 

270 

8.1 17 433 

475 

6X 97b 

us 

87 1 

1X5 

97 4 

3X4 

_ M 18 
97 7 S 

270 

107 1 

156 

47 21 535 

75 

96 

J 1850 

5X0 

7J 8 

■46 

2.9 13 2807 

XO 

17 16 4424 
IT 

37 12 34 

72 

170 

- 3175 

37 T2 21 

272 

„ 101 
107 9 IS 


a* 39% Gillette UO 52 IS 551 44* 44* 44% +• ft 


17% 8* GMrew 

13 7% GtOWM 

19% 4* GMNsl 
8 6* GMN wt 

39* Sft GMWF 
43* »ft Gdrfch 


11 16 1$% 15%— ft 

74 XI 5 478 11% 11 lift + ft 
17 1308 IS* 15% 15% — ft 
256 7 6% 6% 

X3r .1 18 964 a* 21U 21% , 

156 4X Ml 36% 35% 36* + * 


Goodvr 189 48 11 9ts 29% 29* 29% 


» 15% GorcnJ 

43% 23% Geuw 

SO* 34* GYbee _ _ 

62* 41% Grahtpr IJO 27 17 
17% 8% Granttv 




,56 27 10 16 24% 24* 24* + W 

1-72 47 « 1343 36* 35% 36% + * 

ZX0 SX 13 4M 48 42% 47% + ft I 

170 27 17 63 54* 54 54* + * I 

1 17* ITW 17*— * I 


31% 23* LN HO 2J9o 10J 18 
32ft 5% LFB 01 

14* 4% LFEOI JO 4X 

’f£ ’k ttar * 1JI 

18^ 8* LTV Ml 25 1-5 

a* 27* LTVW 306 1X9 
35% 16% LQuint 
X 3D* LocGre 2J0 IOX 
6% 2* LomSn 
aw 13* Lanier JO 2.1 
18% 10 Lowftnf 27 it 
31ft W% LaarPt 70 7 


Mft ,7% GJAtPC 20 89 12% 12* 12% ♦ ft 

40% 19% GtLkln JOa XI 11 22 Uft 37% 38 

27% 15% GNIrn 1506 6J 2D 4 22% 22% 22%+ ft 

S3 Mft GfNoNk XX AD 11 113 58% SB 50% + * 

a* 16% GtWFtn JO 17 990 23% 23% zm— % 

27 M 14% 14* M% + ft 

>f)J 6 8 I4W J3% 14* + % , 

_ 170 5J 9 438 21% aft 21W + W 


xve 10J 10 17 26* 25% 2SW— % 

„ 61 35 U* 16* 16* + * 

ff 2 10* MM I0W ♦ ft 

■35* IX 460 14 13% 14 + ft 

75 15 184? lj* 16% T7 M,— 14 

^ «f „ «aJ 2 

J0 10X ( ^ aSb a% »£— ft 

jS 4I S 55 !5* im iS + ft 

4-* w 321 17% 17ft 17* + M 

m f.1 ,1* 2% 27* 27% 

*7 ISO 39% 39* 29% 


a* 16% GlWRn JO 17 

19* 7 GWHsp 

U 12* CMP 

28 14* Greyti _ 

47 35* Grey hut 475 117 

8% 1% Gretarn 

15 7* GrewG JO £4 

s* 2ft Gmnry 

11* 3* GrubEI. 


JA I1J 6 a >4W 17% 14* 4-% 
70 54 9 438 21% aft 21W + W 

L75 117 lb 42* 42* 43*— M 

13 175 4% 4% 4%— ft 

•40 24 16 U1 14* 14* 14* + * 

2 4 3% 4 + Vk 

30 S3 8% 8% 8% 


33% Uft Crum 9 .90 X2 M 356 29* 28* 28H—1% 

25% 30* Gram Of 2X0 11X a 23% 23% 33% 

29% 13* SuonUt 78 77 13 713 2116 20* 21 — % 

30* 14* GHWM XUII 1329 36ft 36 36*— ft 

43ft 27% GullOII 2J0 47 9 6997 41% 40 A* +1% 


30ft 27ft LeorP pf 2X2 97 150 SmT ml to2 

IIS* 64^" LeSH^f 2^ K 11 **? .S'h nV < * 

fiSsJ 51 ®* I Sft’gft’Sft -3 

USwyTr 1J0 U Id 83x 4m 4114 
21* & -M 24S Id 10 24& 24% 

ITU LoMcan J20 IJ | AJ im im i%ui il 

tSCS." M 20 u J 

jr li* tsar i.«% 1U ig & j s 

29% 14* Lermor JO IX 51 68 20 19 19M— % 

£ J* 'tz n 468 5 35* 2^+% 

*2% «ft LOF pf 4^ “ 6 SS 25 2 V7- % 

S* 19* Lfe&fc? jn }2 IS 21% a% *?%+ 

^5 Sts ur» ig M ? » !K ss Sir’S 



1X0 11.9 35b 

174 llj 151b 

1.95 125 t 

.He I.I 7 2 

X20 85 7 28 

276 10J 50 

1X4 105 8 a 
272 11J 7 227 
8X9 137 Mb. 
2.12 UO B 

375 125 2 

50 2X 12 151 
22 1.1 X 15 

76e 27 11 

TBe 27 |1 

1X0 IX 26 862 

■D4I 173 

T72 115 6 623 
3X0 12J 30b 

370 W.2 10b 

4.10 1E1 10b 

1X16 46 W 
IgJO 11J 12b 

\Zo'% ¥ 

3X4 9X 13 Si 

.12 x a a 

2X0 41 16 680 

270b 4X I 34 
X8 X 9 at 
■H Ll 10 36 

170 2X 12 112 

2J2e 11J 9 a 
178 117 6 838 
I JO 107 11 ?a 
256 BX 7 604 
JO 9 3462 

1X0 2J 19 1113 
XO TO 48 CM 
3XSe 6.1 100 

1JD 40 a 4514 
2.12 65 la 

2X8 44 43 ®S? 

•in 268 

2X0 4X1B in 
1X0 49 11 176 

SMa 9x 286 
78e J 23 758 
J6 X 34 77 

72 IX 19 418 


Mft + * 
43%— % 
30*— * 
18ft— ft 
26*+ U 
120* —1% 
18*— * 
32ft + ft 
2%— * 
39%+ % 
34*— ft 

n% 

25% 

24% 

* 

27* + * 
66 +1% 
27* 

18% 

a 

35*— ft 
21* 

a* +i* 
4%— ft 
30ft— % 
66 + * 
16* +2* 
23*—* 
10*— * 

£»- * 

so*+ * 

37%+ ft 

iaw— u 

3C%— % 
13* + * 
15* 

15% 

35= £ 
26* + % 
17* I 
30% 

29 + * 
18 
29ft 

1316 + ft 
1Mb— ft 
SSft— % 
7ft + * 
16%— * 
29 — * 
32 +1% 

34 

24*+ * 

94 -1 
59 —2 

20ft + % 
39*+ ft 
IV* + ft 
67* + % 
27ft— * 

TOb— % 

8E + * 

19*— % 
72% 

M + * 
35ft—* 
44%+1* 
S%— * 
79ft -Mft 
40*+ % 
m + w 
w% + % 
30% + * 
ri%— * 
22% 
a* 

MW—% 
56%— ft 

w% + % 

72 +2 

35%+lft 

16 *— * 


17* 7ft Oaklnd X6J 
25% 17% OCCiPet 2X0 KJ 


1X5 35 13 468 48 47 
17 17 in 34* n 


>U 24* 34* 24* 25% 17% OCCIPel 2J0 1QJ 713 

67 1Kb 13ft 13%+ ft a* 16% OetiPpf 2J0 1^1 » 

7 an* 39ft 29* + ft 18* 14* OCCfPpf 2.12 l£j J 

i,, M 1% 1% 1% + * If* 15* OctiPpt 2J0 T2J ig 

El ’55 IZ Vfc ,Wfc 17 + * l» ■■ OCClPoflSJO 147 ut 

IX a 68 20 19 19*— % 104% 85ft Odd pf 14x2 145 365 

„ 2 12 11*11% 33* 17* DOECO 1X0 37 9 W 

468 48 47 48 +% 32% 19* OOdan 1® 55 H {n 

’j IJ 70 34* 33 33*—1 72 47* Ogdnpf 1X7 37 1 

MM 16 40* 39* 48 — * 16* 13* OhtaEd 1X0 127 8 916 

7X 6 62% 63* 62*— % W 30 OhEd Pf 4J0 111 mft 

37 IJ 12 JH% a% 2146+H 38 30* CMEdPf 456 128 40ft 

IX !? » 29% 27* 27*—1* 59 47 OhEdPf 774 144 110) 


903 61* 60* 60%— Vi I 6lW 49 OnEdpf 776 137 


4J2 7* 7% 7* 

*3 Uft 24 24 

13 19% 79* 1**— * 
3 77% 17% 17%— * 

18 18% 18 Ifl — % 
*38 105*105 MS*—* 

139 ‘®S 1 »%^+* 

”? s* r 

916 14% MM 14% 

125 5ft S'* a* +’* 

49b 34* 33 33 —I* 
life 54 54 54 +2 

Tfe 55* 55* 65* +1* 



£* 5% 2W stamps 329 3* 3% 3* + * 

Si « 30% 14% MorMId 1X0 AX 5 277 2J* 23* 23*— ft 

% 46% T7W Atariwta 72 9 47 147* 37* 36 37 + % 

» + ™ 17* 7% MarkC 72 22 25 30 14* 14% 14% 

57%-% si 43 Mon-tot 76 J 20 210 76% 76 76*—% 

* , _ 47* 35% MrshM 270 5A 12 1317 40* 40* 40% + ft 

M* + 5 64% 33 MartM 172 37 11 257 59* 89ft 59ft— % 

J* 68* 48* MriMbf 4JB7 7J 90 67* 66* 66*—% 
'2££— !£ 44% 16% llUrvKs .12 J 19 3» 25% 34* 21*— ft 

Si— S 37 18* Mascos X4 IJ 19 27JS 33% 33% 33*— * 

**— }“ 59 22* Majnttr 172 3J M 75 41% 40* 40*—1 

J? 3% 13% MasM 176e 10X 11 110 16% Uft 16ft— % 

6% 7% Maseyp 389 5% s* Sft 

734k— * 24% 19ft MWCp 256 115 16 22% 22ft 22ft— ft 




ft 12ft 10* Maine 172 lix 2S 11% lift 11%-^- * 

ft 74ft 39* MatsuE JM J 17 94 66* 66* 66*— % 

51ft+ 31* 8 Mattel 721 105} 8* 8% 8* + ft 

+ « 27% 5*Mdttiwt 168 5* 5% SH 

ft Mft nftMOttlPt 250 117 99 21*6 T\ 21%—* 

*£* + » 63 29ft MOyDS 2X0 47 9 1670 47* 47% 47% + ft 

’ft „ 56% a* Moyto 270 *9 13 157 45 44ft 44%+ * 

Z7?k IPft Mcorp# zsa S3 9 24% 26% 26% + * 

. „ 25% 18% McOTPt 2X0 117 2 22ft 22ft 22ft + ft 


389 5% 5% 5% 

16 22% 22ft 22ft— ft 
2S 11% lift 11%-*- * I 

94 66* 66* 66*— % I 

05} 8* 8* 8* + ft 

168 5* 5% 5% | 

9 * 21% a n%— * 


Available at leading [ewefers worldwide 
ChopartJ &CieSA, 8. nieoeVfeyrot-Gen&vB 022821717 


194 7* 7% 7*— * 

ix 11 19 13 iz* 12* + ft 

IX 12 741 62* 61% 62 — * 

21 I 563 50 49% 50 + % 

SJ 13 93 37% 36% » — * 


12 Month 
HtahLow stock 


9& Ckan 

Dtv. YM. PE 10b High LOW QUA aras 


28% 25 OhEdPf 350 13.1 

32ft 27% OhEdpr 3.92 13X 

70 57 OhEdPt 8X4 135 

65ft 512* OhPpfB 7X0 129 

19% Uft OhPpfG 277 12J 

110 100* OtlP pfA 1400 177 
66% S3* OtlP PfO 776 128 
19* 16* OWaGE 1X4 95 8 
8% 6% OkJaGpf X0 107 
33* 19% OUn 170 3X 14 

30* 16 Omark ijm 45 a 

49* aft ornirrl M 33 22 

25% 13* Oneida 72 73 


!71 23 26% 26* 26%— M 

I3JJ 37 301& 29% 30ft + ft 

135 VOX. 64 64 64 +1 

29 8202 58ft 58% 58% + % 

I2J 4 18 18 18 — * 

177 70x102*102*102*—1* 

28 50c 40* 60* 60* + * 

95 8 2377 19% 19ft 19% 

07 Kfflr 7% 7* 7* 

3X 14 331 32ft 32 33 

45 a 82 23% 72H 23ft 

27 M 150 36* 35ft 35ft— * 

37 vs n% a* n%— * 


29% 23% ONEOK 2x0 87 10 296 29 2BW29+* 
a% 16% OronRk 152 97' 8 V(J 19% 19* 19% 


7* 4% Orange 

30% 11* OrtonC 

m 8% Orton a 

19% 6ft Orton pf 50 42 

44% 24* OulbM 1X4 27 11 

a 94b CvrhDr ; JO 13 27 

3S> 14 OvrTrs XB 17 U 
23% 13% OvSIilp 50 25 11 


8 5* 5% 5* 

25 12 16 26% 34V* 26%— ft 

a 273 ISft W% 18%+* 

47 5 12 12 12 

27 II 99 44% 43% 44% + * 

77 27 4* 10* 18% 184b + » 

17 U 373 29 28ft 28% — * 
25 11 50 20* 20* 30* 


30 14 OvrTrs XB 17 U 373 » 28ft 28%—* 

23% 13% OvSIilp 50 25 11 20 20* 20* 20* 

46* 19% OwenC 170 37 18 536 37ft 36% 37 + ft 

37 23% Owenlll 1X8 SX » 168 31% 33% 33% 

47% 16% Oxfrtfl > X Mil 9 45* 45V. 45*— % 


47 23% PHW -84 25" 14’ 93 31V 

17% 10* PNBMt 136c 95 10 66 14* 14W 

35% 19ft PPG* ITS 35 17 158 33% 33V 

35* 20* PSA X0 2X 146 22 2TW 

25* 17ft FSAdpf 68 18ft IS 

13 11* POCAS 1X8 T27 77 12ft 12W 

16* 12% POCGE* 1J0 10X 7 2900 15ft IS 


93 a* Mft a% + * 

66 14* 14* M* 

158 33% Mft 33*+ * 

144 22 a* a*—* 

68 Uft 18 U 
77 12ft 12* 12* 


16* 12% POCGE* 1J0 10X 7 2900 15ft 15 15* 

35* 26* PdCUfl 3X0 9J) 7 191 33* 33 MW + ft 

30% 17 Pacmm XO 3726 176 24* 23% U* + * 

24* IB* PocPw Z1A 9.1 7 30* 2344 23* 2»H 

M* 25* PdcPpf 775 176 4 29% 29* 29% — ft 

33% 27% PncPbf 4X7 12X * 31% 31% 31% 

39* 11* POcSd X0 17 17 60 33ft 32* 32*—* 


39* II* PocSd X0 17 17 
18ft 10* POCTln X0 17 39 
61% 16% Pain WO 3 JO LX 7 


4 29% »* 29% — ft 
9 31% 31% 31% 

69 33ft 32* 32*—* 
14 15* 14% U 
446 42% 41% 4ZW + » 


3S% 17% PcrtmBc 170 35 12 40? 32 31 31 — % 
M% 14 POnABk J2 2.9 7 16 M* 21% «*+% 


8% 2* PcnAm 
5* 2* POlAwt 


7*7ft 7% 
4* 4* 4* 


38% 23* PanhEC 270 6X 9 1216 36 34% 36 +T* 


7% 4ft PorrtPr ft 

siHb 12ft Papreft 74 43 12 
35* 13% Pantva at 

42 16% Parga* 99e 2X 11 

13% 7* ParkDri .16 IX 

SI* 17* ParkH Ijm 35 25 

M* 13 PorkPn J2 3JJ 


98 6B 6 5* 5* 

76 43 12 a 17% 17* 17% + * 

at 1 047 a* am am— % 

X9B 2X 11 133 35* 35* 35*— * 

.16 IX 387 11* 11% 11* 

« u» 67 29% » 29%— * 

ja 3X M9 17% 17ft 17*—% 


2»1 11* Porsns 1X0 45 12 1370 aft 7T% a%—* 


PTEPAA] 

' • , “ S: • 

w Lr , ,'^-t 


7% 4 PolPtrt 83 S% 5% 5% 

aiW 9* PdvIN % 77 15 15 54 17% 17* 17*— % 

* 16% PuyNPn 56 27 14 11 19 IS* 19 _ 

34* 13ft POVCSh a .12 5 24 2065 25ft 24* 25* + * 

E* oMv 30 1-5 W 94 13% 13% 1« lt 

JXl E? 100 - - 327. 2%. 2* 2*— * 

Z* P« n C«i IB 224 37* 36% 36% + ft 

« PfeiCPT 577 JJ 2 7 90S VS 95 

fL. ESf?" 2-1* 19 10 Km 55% 54% s* + % 

24* 19% PaPL 2X8 107 7 296 22% 22ft 22% 

5!2 PoPLpf <xo ixi uni a* 33* aw— *. 

a* 22* popt.dpr2.9o i2j ) a a a 

Wft 34ft PaPLdprtiS 12X 6 25* 25* 25% 

PuPLdprtTS 137 S 28ft 27% 28*— * 

59 POPLpr 870 13X 3ta 44% 64% 64% 

Ha Si £* nWt f - V° 44 « % 40% 40 40* + W 

62* 37ft Pan**Of 250 47 1 59 99 59 —!• 

Mft Uft Penwpt 1X8 67 5 24 24 34 — ft 


(Contkimed on Page 16) 


sales figures are unofHdaL Yearly Mghs and taws reflect 
the Previous jJ weeks plus the current week, but not »e 
Icrtest trading day. Where a spot or stock OMdend 
amounting to 25 percent or mote has been Paid, the year's 
hlgh-taw raw and dhddend are sham far the new stack 
only. Unless otherwise noted, rates of OtvMbMs ore mod 
disbursements based on the latest dedorathm. 
o—dividend also extra (s>. 
b—annual rate of dividend plus stock CBvtdentL 
c— llauldatlfla dividend, 
dd—called 
d—flew veariy low. 

e— dividend declared or paid bi preceding n months, 
g— dividend in Canadian funds, subject to 15% non¬ 
residence tux. 

I—tflvMend declared after salIhup or stock dividend 
I— dividend paid this year, omitted deferred or no action 
taken at latest dividend meeting. 

fc— dividend declared or paid ififs year, an accwnufcrfh* 
issue wllh dividends In arrears. 

n— new Issue In the past 52 weeks. The IHgh-low renoe 
begins with the start of trading, 
nd— next day delivery. 

P/E— orfo+eamlnos ratio. 

dividend declared or paid In preceding 12 mo nths, ptos 
sloe* dividend 

s—stock split. Dividend begins y«lth data of enllt. 

sis—sales. 

t—dividend paid in stock In preceding »months. esHmoted 

cash value an ex4ttvtdend or ex-dtahrlbutton datob 

u—new yeariy high, 
v— htxflng halted. 

ft-b bajtowlW or rectiversfito or being recnxedata 

under the Bankruptcy Act, or securities assumed by 

cempanles. 

wd— when dtsrr touted. 

wi— when issued 

ww -wHtiw ar rm U S. 

x— ex-dMdwidarme-rlotits. 

xdta— ex -dtoribvTkm. 

xw— without warrants. 

y— tx4lhrldend end sales In tod. 

v Id—yield, 
a—KkestahiiL 
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Expert Sees Potential 



But OECD Veteran Expresses Doubts 
That the Opportunity WtB Be Seised 


• By Carl Gcwirtz 

TnternaaonaJ Herald Tribune 

PARIS V- .tbe opportunity to' 
achieve an extended period of eco¬ 
nomic growth and prosperity j g 
greater today than it has been in a 
•decade, tat the prospects of folfitt- 
aing this potential are dosbtful, a 
'kading international expert warns. 
* Mi^lik^.tafears.Uasncces- 
•aooof aborted recoveries, in- 
•creased tensions in firHmtq ) -and 
‘cxchaaxgp markets and worsening 
•trade frictions —- ail the result of 
'tmcoordiiiated policies of the ma¬ 
jor industrialized countries. 

. These are die’views of Stephen 
'Mania, a 27-year veteran of the 
. Organization for Economic Coop- 
oration and Development, who this- 
month quit his post as economic 
adviser to the secretary-general to 
become a seojor fellow at the Insti¬ 
tute for Imemaiional Economics 
based in Washington, m order “to 
think and write abost economic 
‘cooperation freed from the inevita¬ 
ble constraints on a public ser- 
-vwn.” .-. - . 

: Mr. Mains, born in Britain and 
trained at Cambridge University, 
says he chose to join the U-S.-based 
“think Half b ecause “it’s difficul t 
to find a fully incksendent equiva- 
tent in Enn^ie exctusivcly dcvoted 
to-international problems and 
-which involves no teaching.” The 
! jnoye friro Ins tax-freejob, he says, 
<wiB result m a aDb-tlmn pagr cm. 

“• The present state of isterootion- 
^al cobperatkm, he saidin an inter- 
*view before leaving for^ Washing- 
“tm, -*is not too bad as first aid— . 
landing the wbtmdsafter they have 
•been inflicted. Kit, intennsaf pre¬ 
senting crises and promotHig bd- 
.anccd growth m the world econo-. 
•my, it’s definitely not as good as it 
^tould-be, of has been at rimeairi . 
■the past.”.' 

^ TTiis he blames an the absence crf 
an international consensus on how 
-the world worts. 

, “For quite a while, we had a 
basicsilly -Keynesian consensus 
~whidi provided an agreed baas fa 


cooperation. But that was an over¬ 
simplified view of bow the world 
works, so eventually it broke down 
and, in time, was fallowed by a 
monetarist consensus. 

“In the intcr na iio rii l context, the 
main monetarist tenet was that if 
each country looked after its own 
affairs, the world would look after 
itself. And although there was some 
truth in (hat, events-have shown 
that it also is a dangerously over- 
ilified view of how the world 



Stephen Marris 


Lookingat the poritive ride, he 
says the major have 

“quite a lot of progress in roestab- 
fiwtfng baric. eooditioBi for sus- 

tamed growth. Wage-e ar oer s are 
more concerned about keepingjobs 
than. pres s in g extravagant wage 
riaimg Businessmen have learned 
they can go bankrupt if they don’t 
keep costs down. And politicians 
and doctorates are learning — be¬ 
latedly and painfully—thai public 
Store has to be paid for.’ 


expeodSt 
But to 


to gel an international recov¬ 
ery, he wads, pofides have got to 
mesh and currently they do not 
because there is no consensus on 
how the world weeks. 

“It starts with the United States* 
unbalanced mix of monetary and 
fiscal policy, putting upward pres¬ 
sure on interest rates, and is aggra¬ 
vated by Japanese policies going in 
exactly the opposite direction. This 
results in a seriously misaligned ex¬ 
change rate between the first and 
second largest industrialized coun¬ 
tries and creates problems for the 
other major countries” whose re¬ 
covery is hankered by high interest 
rates and the strength of'Japanese 
competition at present weh«ny 
rates. 


. The dilemma fra* the Europeans, 
he notes, is that “in domestic terms, 
they need to cat their budget defi¬ 
cits, but in the mtemadanal con¬ 
stellation of monetary and fiscal 
policies they need to provide more 
fiyp l stimulus than the are doing” 
to pull out of prolonged recession. 

At present, he adds, each cram- 


IBM Develops New Computer Chip 


• ' Hewers 

MAUI, Hawaii — International 
"Business Machines Crap, said it 
developed an experimental cam- 
■puter memory chip that can store 
more-than'a hatf . million bits of 
-information, nearly twice the ca¬ 
pacity of the most powerful drips 
currently available. 

-* Howard Kaher and Chris Miller, 
arc enghpets at IBM’s semi¬ 
conductor facility in Essex Junc¬ 
tion, Vermont, described the 
breakthrough at a symposium of 
engineers here. 

They said 512K-bit dynamic 


random access memory chip is the 
fast complete chip to use an elec¬ 
tronic technique called “plate 
pushing” to xead data out of its 
storage edis. ' 

Plate pushing refers to a voltage 
pulse pushes an additional 
dmge out of the chip’s storage 
The charge con tains the infor¬ 
mation stored on the drip. 


an 


XBMsaid plate pushing produces 
i dectrical signal nearly twice as 


large as that emitted by conven¬ 
tional data reading methods, mak¬ 
ing it possible to increase the chip’s 
density and reliability. 
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The engineers said the stronger 
signal produced by plate pushing 
reduces the drip’s vulnerability to 
“soft errors,” or loss of a charge 
from a ceO caused by the passage of 
ionizing particles through the 
chip's silicon material. 

Topically, as chips become more 
dense ibdr susceptibility 10 soft er¬ 
rors increases. 

The two engineers said several 
lots of wafers containing the new 
drip have been fabricated at its 
laboratory in Vermont and testing 
of these drips has confirmed that 
all drenits function as intended. 

■ NTT Develops Chip 

Researchers at Nippon Tele¬ 
graph A Telephone Public Carp, 
said Wednesday that they have 
made a four-kilobit “thinking” 
memory drip called a “content ad¬ 
dressable memory large-scale inte¬ 
grated circuit.” Reuters reported 
from Tokyo. 

The new product, a metal oxide 
semiconductor memory drip, can 
Niwir whether information is mem¬ 
orized, retrieve information and 
perform 28 other functions usually 
handled by computer operators, 
they said. 

The researchers said the chip, on 
which 71,300 transistors are inte¬ 
grated, can do the .30 types of 
functions in 100 billionths of a sec¬ 
ond. 


Sotheby Sale 
Is Approved 


(Continued from Page 13) 
meant that Mr. Tanbman’s chances 
for getting approval were high. 

Before trading was stopped in 
June, Mr. Taubman held 123 per¬ 
cent of the shares and had guaran¬ 
tees of more than enough to assure 
control. He has said he plans to 
Sotheby’s a private company 
tat has assured its present leader¬ 
ship that there will be no other 

major ovnhsaL 

After a disastrous loss of about 
$43 million in the last fiscal year, 
Sotheby’s most recent financial re¬ 
ports show the outlook improving, 
with a forecast of a pretax profit of 
at least $5 milli on for the year that 

exukdAug.31. 

Sotheby’s figures show that art 
c«T«» prices are running about 10 
percent ahead of what they were 12 
months ago- 

In recent years, an increasing 
'proportion of Sotheby’s business 
has been generated in the United 
States and it was largely on these 
grounds that the Monopolies Com¬ 
mission decided not to block 
American ownership as long as die 
company’s official base remained 


in London. 

Mr. Taubman’s offer of £7 a 
share for Sotheby’s stock is almost 
£2 more rimn Mr. Cogan and Mr. 
Swid originally were prepared to 
pay. 
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U.S. May Face 
New Calls for 


BUSINESS BRIEFS 


IMF Funding 


Ford’s Car Sales in Early September 
Climbed 28.9% From a Year Earlier 


Bid for More Money Seen 
At Talks in Paris Today 

Reuters 


try is pursuing a policy that it 

thinks best suits its partial]ar do¬ 
mestic situation. But taken togeth¬ 
er, these add up to an OECD-wide 
policy that is inconsistent and 
therefore a threat to recovery. In 
his view, governments ought to opt 
for policies that may appear to be 
second-best looked, at domestically 
but. which internationally produce 
a better outcome. 

But, “in a wodd of nation states, 
there is no way to get a majorstate 
to change its poHaes in the collec¬ 
tive interest through treaties or su¬ 
pranational decision-making. It 
can only be done through persuad¬ 
ing than that it’s in their interest as 
wdL That is the great contribution 
of the OECD,” which groups the 24 
largest industrialized countries. 

But that “osmotic process” of 

wuy^less well now than is the 
past.. .because there is no consen¬ 
sus.” 

He believes a new middle ground 
is emerging, based broadly on the 
view that governments cannot fol¬ 
low rigidly either a policy of peg¬ 
ging interest rates or targeting 
money supply growth and that 
maintaining a sensible exchan ge 
rate is an important objective of 
macroeconomic policy. 

On fiscal policy, he adds, govern¬ 
ments now recognize much more 
dearly the natural tendency of ex¬ 
penditures to rim ahead of income 
and therefore the need for a firm 
medium-term framework that pre¬ 
vails large structural deficits from 
developing. 

Mr. Marris feds that these are 
the hues along which a new consen¬ 
sus could be built and hopes to be 
working on it in his new job. 


PARIS — The United States is 
likely to face increased pressure 
from other other major industrial¬ 
ized countries to provide additional 
funds for the International Mone¬ 
tary Fund in talks Thursday and 
Friday on world economic prob¬ 
lems, diplomatic sources said 
Wednesday. 

The talks win involve deputy fi¬ 
nance ministers and central bank¬ 
ers from the so-called Group of 10, 
made up of the leading industrial¬ 
ized countries. Partiopants will 
discuss IMF funding and other key 
problems in preparation for the an¬ 
nual IMF meeting in Washington, 
which begins on Sept. 27. 

The IMF needs more money 
from member countries to help it 
meet the increasing demands of de¬ 
veloping nations. But the U.S. Con¬ 
gress has yet to ratify an $B.4-bi3- 
Uon VS. share of a 473-percent 
increase in IMF quotas. Leading 
Western governments voted that 
increase early this year. 

The delay has jeopardized an 
agreement by the Group of 10 to 
provide bridging finance to the 
IMF. 

Participants at the meeting will 
also discuss access to IMF funds. 
The Lf.S. administration wants to 
sharply reduce the availability of 
IMF money to members, from ISO 
percent of the new quotas to 102 
percent. 

Last weekend, European Com¬ 
munity finance minis ters decided 
on a possible compromise that 
would limi t the reduction in access 
to around 225 percent of the quo¬ 
tas. once they are agreed upon. 

The Group of 10 meeting will be 
followed by a discussion on the 
world economic situation hosted 
by the Organization for Economic 
Cooperation and Development in 
Paris, diplomatic sources said. 

The sources said European trea¬ 
sury officials and central bankers 
were likely to repeat their concern 
about the impact of the U3. bud¬ 
get deficit on the world recovery. 

The deficit, which officials in the 
United States predict will exceed 
$200 billion this year, is a leading 
cause of high U.S. interest rates 
and the strong dollar. These have 
aggravated the problems of beavi- 
ly-indebted countries. 


The Assoaated Press 

DETROIT—Ford Motor Co. said Wednesday its car sales in ihe first 
10 days of September rose 28.9 percent from a year earlier, while General 
Motors Crap, posted a 16.6-perccm increase and Chrysler Corp.'s sales 
rose 19.4 percent. American Motors Crap, e stimat e d a 20-percent gain in 
sales. 

Ford reported 32,865 cars sold in early Septem b er, up from 25,491 in 
the 1982 period CM sold 76,835 cars, compared with 65,883 a year 
earlier. Chrysler said it sold 15,351 cars in early September, up from 
12,853. AMC delivered an estimated 4,200 autos compared with 3300 a 
year earlier. 

So far this year. Ford’s sales have climbed 13 percent from a year 
earlier. GM^ are up 15 2 percent, Chrysler’s have risen 253 percent and 
AMCs are up 109 percent. 


3 Japan Securities Firms See Records 


TOKYO (Reuters) — Four major Japanese securities firms said 
Wednesday that they expect record or near-record profits in the year 
ending Sept. 30. 

Nomura Securities Co. estimated profit for the year at a record 110 
billion yen (S470.1 million), up from 61.1 trillion yen a year earlier. Daiwa 
Securities Co. forecast a record 52J-billion-yen profit, up from 27.6 
billion yen and Yamaichi Securities Co. predicted a record 41-bflhon-yen 
profit up from 26.41 billion yen. 

Nikko Securities Co. expects profit of 48 billion yen, slightly below the 
record 48.43 billion yen it earned in 1981, but up from profit of 2232 
billion yen last year. 


Continued W. German Upswing Seen 


BERLIN (Reuters) —The DIW economic research institute predicted 
on Wednesday that the economic upswing in West Germany wfll contin¬ 
ue over the rest of 1983, supported by greater investment in construction 
and recovery in exports. 

DIW's report forecasts real growth in the gross national product at 
about 1 percent this year, a huger increase than was expected a few 
months ago. The forecast is the same as the one made last week by 
Bundesbank President Karl Quo Pahl. 


Yugoslavia Gets Rest of BIS Credit 


BASEL. Switzerland (Reuters) — The Bank for International Settle¬ 
ments has paid out the last $200 millio n of a $500-nrillion bridging loan 
granted to Yugoslavia in March, a BIS spokesman said Wednesday. 

The credit is the final segment of a package of loans and debt 
restructuring valued at $45 billion pul together by Western governments 
and h anks to help Yugoslavia, which has foreign debts totaling about $20 
billion. 

The payment had been held up over a BIS demand that Yugoslavia 
guarantee the loan with its gold reserves. 


Baldwin-United Planning MGIC Sale 


NEW YORK (Reuters) — Baldwin-United Crap, and the state insur¬ 
ance commissioners of Arkansas, Indiana and Wisconsin Wednesday 
announced an agreement to create a special commission to plan the sale 
of MGIC Investment Corp. and its major subsidiaries. Mortgage Guar¬ 
anty Insurance Corp-, American Municipal Bond Assurance Carp, and 
MGIC Indemnity Corp. 

The sale is to be mad* when market conditions warrant 


U.S. Investment Croup 
Is Created by Lambert 

Reuters 

NEW YORK — Groupe Bru¬ 
xelles Lambert has established a 
U.S. investment company called 
Lambert Brussels Crap, with Ku¬ 
waiti, U.S. and European corporate 
investors, the Belgian company 
said Wednesday. 

A spokesman said Groupe Bru¬ 
xelles will hold a majority interest 
in the new company, whose initial 
capital will total 5407 million. 


Mesa Offers to Purchase KN Energy 

AMARILLO, Texas (Combined Dispatches)—Mesa Petroleum offi¬ 
cials announced Wednesday that the company has purchased 337,000 
shares, or 4 percent, of KN Energy Inc in an apparent friendly $466- 
mflli on takeover bid. 

“Under the terms of the proposal. Mesa would acquire all outstanding 
common shares of KN Energy through a tax-free exchange of 3.5 Mesa 
common shares for each KN Energy share,” Mesa’s president and 
chairman, T. Boone Pickens Sr„ said Wednesday. 

The value to shareholders of the transaction would be $466 million, 
based on Tuesday's market closing price, he said. Mesa's board of 
directors has approved the proposal but the transaction is still subject to 
the approval of shareholders of both companies and KN Energy’s board 
of directors. - 


Dai-Ei Inc. of Japan Sets Up Venture 


French Retafl Prices 


Reuters 

PARIS — French retail prices 
rosea provisional 0J to 0.6 percent 
in August from the previous month 
after a 0.9-percent rise in July, the 
Statistics Institute said Wednes¬ 
day. Prices in August rose 9.6 to 9.7 
percent from a year earlier, the in¬ 
stitute said 


TOKYO (Reuters) — Dai-Ei Inc, a Japanese supermarket chain 
operator, said Wednesda y it has established a joint venture with five 
other com panies to provide information processing services. 

It said it holds 50 percent of the new concern, with the other half 
equally shared by a Japanese subsidiary of Burroughs Corp. of the United 
States, Fujitsu LuL, Tokyo Electric Co., Toho Business Control Centre 
and Universe Information Systems Co. 

The new company, called Distribution System Service Co-, is to start 
business later this month, Dai-Ei said 


Broken Hill Rejects Wigmores Bid 

MELBOURNE (Reuters) —The board of Broken Hill Proprietary Co. 
recommended that shareholders rqect a takeover bid from Wigmores 
Ltd, Broken ECU's chairman, James McNeill, said Wednesday. 

Wigmores, which is 95-percent-owned by Robert Holmes a Court’s 
Bell Group Ltd has offered two Wigmores shares for each Broken Hill 
share outstanding. 


O Credit duNord 


CAPITAL INCREASE 


Following the issue of 3311.633 new shares, the equity capital 


1th 


was raised from FF. 382,111375 to FF. 630,484,1 
August 1983. 

Taking into account the share issue premium, the total account of 
the mods raised by Credit du Nord is slightly above 
FF. 300,000,000. 


Weekly net asset value 


r i 


Tokyo Pacific Holdings N.V. 


^ on September 12, 1983: U.S.$11Z62. 
Listed on the Amsterdam Stock Exchange 


Information: Pierson, Heldring & Pierson N.V., 

Herengracht 214,1016 BS Amsterdam. 
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The Whole World in Your Hoods 


If clients abroad could 
call you for the price 
of a local call, 
how much more 
business could you do? 


Then ring Service 800... you get an instant 
demonstration of how this system works 
because your local call will be transferred 
toll-free to our Swiss headquarters. 
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Service 800 S A., rue du College 18.1260 Nyon. Switzerland 



Bill 


Service 800. 

Puts your most distant customer right next door. 



in the Trib. 


Get the latest 
low-down on 
high-tech in the 
weekly column on 


Tfkhno 


logy 


Your Voice is Your Vote! 


At the beginning of 1980, the spot price of gold 
istood at more than $800. Just over a year ago. the price plummeted io 
i just $297. Right now, gold is standing at the crossroads in the $400 to 
IS450range What wul happan next? WUl Rsoar? Or will it slide? 

These are just some of the questions which are subjected to an 
indepth analysis in a new Report from INTER COMMODITIES, entitled 
“GOLD: What price the future?’*. This report is avaHabte now for jusl 
£15. Any investor with an interest in gold, be h bullion, futures or shares, 
'should send for this report by simply completing and returning the 
coupon with your cheque (or use the special credit card facility). 
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Mama. 


Tel No, 



Address. 


INTER COMMODITIES LIMITED 


As an American living abroad, you represent the values of 
the greatest democracy in the world! The foundation of the 
democratic system is the VOTE. Don’t give up your right to 
vote just because you’re currently living abroad. 

Rep ublicans Abroad was organized to assist Americans 
living abroad in staying ACTIVE in the political process. 
We are aggressively seeking new members and invite all 
Americans living abroad to join our organization. As a 
member, you will be eligible to run as a representative to 
the Republican National Convention. You will also be 
fulfilling your responsibility as a concerned American 
citizen. For more information, contact the Re publicans 
Abroad representative in your area. 
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PMntrn .16 
Playboy 
Plesevs 
Prttum s JO 
Pom PC JO 
Potarld t-Oa 
Pamirs J3 
PooTed JO 
Partec JO 


—1 
+ % 

— % 
+ % 
+ Vh 
+ % 
— % 
—1 
— % 
+ % 
+ % 
+1 
+ % 

+ % 
+ % 

+1 


+ ft 
— % 


PorGpf .440 
Port; Pt 4J2 
potntb 148 
P atm El 178 
PotEIPf 4JQ 
Pol El pt *04 
ProirPn 
Preinrl M 

? resiy a 08 
rimrk 240 
PrlmC l 
PrlmM s .12 
ProctGs 240 

PORJ/TS 74 

Prater 140 . 

PSvCOI 184 104 
PSColpf 110 TIB 
PSlntJ 188 
PS/npf 3J0 
PSinpf 
PSVNH _ 
PSNHpf ITS 134 
PSNH Pt 181 .... 
PSNH pt A2S 137 
PSNHpf 375 1U 
PSNH pt 184 142 
PSNHPt 375 MO 
PSvNM 180 107 
PSvEG 144 
P5EGpf 4M 
PSEGpf 4.18 
PSEGpf 4JQ 
PSEGpf 1144 
PSEGpf 217 
PSEGPt 243 
PSEPf 1275 


115 
115 
127 
127 
127 
112 
115 

___ 12.1 

PSEGpf 770 115 
111 
127 
115 


PSEGPf 876 
PSEGpf 7J2 
PSEGpf 740 
PutHlcIc 
PueWO 
Pt? Com 
PuoetP 
PWteHs 
PurltnF 
Purolot 
Pvro 


— % 

.— % 

3ZT, 32% 32% 4- % 
32% 31% 31%+ % 
34 33% 33%— to 

18% 18 18% 
lOOz 41% 41% 41% +1% 
30fc 33% 33% 33%— % 
20 212 12 % 11 % 11 %— % 

17 23 34 34% 34 34 — % 

14 IS 20 18% 18% 18% — % 

6J 14 42 37 34% 37 +14 

10 1054 1 5% 14% 14ft— M 

J 24 181 24 23% 24 + Vk 

47 11 1445 54% 55% 54% + % 

17 21 114 14% 14% 14% + % 

4.1 8 34 33% 34 + % 

9 1281 17% 17% 17% + to 
3 17% 17% 77% 

6 2835 24% 24% 24% 

31D0Z 29 39 29 

450z 55 55 55 

.. 14% 14% 14% 

2SQZ 20% 19% 20% 

22 21 20% 20% 

A 31 30% 31 

21 Z7U 24V 27V 
42 ..27V. 27 27V. 

3 23% 22% 23V 
204 27V. 27% 27% 

400 23% 22% 23 
2000: 32V 32V 32V 
101002 33% 33V. 33% 

10Z 35V. 35V 35% 

80 109% 109% 109% 

14 17% 17V 17V 
7 19% 19% 19% 
90x101 101 101 

1200X 41% 61% 41% 
lOz 41% 61% 61% 

I260X 61% 61% 61% 

ISffiz 59 59 59 

67 5% 5% 5% 

.16 1J 21 44 10 9V 10 

I 7% 7% 7% 

176 117 7 JOT 14 13V 13% 

.10 A 16 337 25% 24V 24V 

7 335 2014 19% 19% 

22 12 194 53% 53% 53% 

14 405 7% 7% 7% 


1IJ 
. Jll 
7.1 S 130 
2.12 127 

1U 


6 464 


1.10 


— V 

— % 
+ % 
+ % 
+ % 
+ to 
+ V 
+ % 


— U 
+ % 

— % 
+ % 
— % 


+1% 
— % 


— % 

— V 

— % 

— % 


51% 38 QuakO 200 
101 83 QuoOpf 9J6 

20% 12% QuakSO 00 


43 18 

iao 

47 1» 


2J9 47% 44V 44V— V 
lOOz 96% 96 94 

232 17 14% 17 +14 


DAMItl 

High Law Stock 


Dtv. YUS PE MSsHWitew awE Chita 


10% JV Own** 
24% 20% QkRCll n 


197 

52 


TOi 849 9 + V 

20% 20V 20% — % 


24% 

9 RBInd .14 

6228 

23 2S% 2S% 25%— % 

31ft 

lfto RCA .90 

30 

17 

3405 28% 27% 28%+ % 

34% 

27 RCA pf 150 

11.1 


120z 31% 31% 31%+ % 

Tito 

50% RCA pf 470 

47 


4 47% 44% 44%—1% 

Vft 

20ft RCA Pf 112 

80 

127 


97 24ft 2+ft 24ft 

25 30ft 30% 30ft + to 

18% 

7ft RLC » 

10 

50 

8 15ft 15ft 1S% 

18ft 

7 RTE -SO 

11 

17 

33 16 14 14 

24% 

10ft RobPur 74 

14 

21 

4949 24ft 23ft 24ft +1% 
1109 9ft 9% 9ft + to 

55 27 Z7 27 + ft 

lift 

28% 

4% Romod 

18ft Rampc 170 

63 

17 

21% 

lift Ranca B4 

44 

22 

9 19 ISft 19 + % 

13% 

5% RangrO 


14 

244 lift 11% lift 

93 

44ft Rovcm 64 

A 

2S 

48 BO 79% 80 + ft 

14ft 

27 

4ft RaymK 

10ft Paymdl 501 


12 

33 12ft 12ft 12ft— % 
188 27 24ft 27 + % 


38ft Ravthn 160 

29 

14 

1054 48ft 4SU 48ft + Vt 

18% 

11 ReadBt B0 

S7 

9 

211 14ft 14 1* —ft 

27 

19% RdBat Pf 112 

80 


12 25% 25% 25% — ft 

34 

24 RdBat af 764e 

57 


535 24ft 2414 24ft + ft 

13ft 

8% RltRef 104 

110 

10 

2 12% 12 12% 

14ft 

5ft RecnEd 


12 

240 14ft 14% 14ft + % 

27% 

15 Redttui 00 

16 

22 

71 20ft 20% 20ft 

9% 

2ft 

38ft 

3ft Reece 
lto Repot 

12ft RatdiC 68 

10 

40 

43 8% 8ft 8ft— ft 

75 2 1% 2 

U 34% 35ft 34 + ft 

10% 

4te 

29% 

3ft RepAIr 

1ft RepAwt 

17% RopCp 60 

3 

IS 

342 4ta 4ft 4ft— ft 
79 2% 2 2 

191 ZTft 37% 27to 

50 

ZTft RepNY 152 

8 

4 45% *5% 45%— % 

Z7to 

Zlto RNYpiCm 

124 


14 25 24ft 2*ft— ft 




17 57ft 57ft 57ft + % 

26 

13ft ReoSti 50 

S9ft ReoSlPf 505 

H 


20*7 25to 24ft 24ft 

5 71ft 71ft 71ft— ft 

38to 

24 ReoBk 164 

44 

7 

153 36% 34 34 


12 RshCOt 02 

17 

19 

105 18 17% 17ft— ft 



27 


499 34% 31 34 + ft 

14ft 

4ft vIRevar 

57 


70 13% 13 13 — % 
949 32ft 31% 31ft— % 

25% 

15to Rexham 60 

23 

13 

22 23ft 22% 22ft + % 

14% 

10 Raxn rd 60 

26 

37 

152 15ft 15% 15ft 

40 

45% Reyn in 370 

50 

9 

2295 58ft 57ft S8U. + ft 


40% Reylnpf *10 

89 


1 45ft 45ft 45ft + % 

109ft 102% R*V In uf 

41ft 22% RevMtl 170 

24 


288 104 105 104 +1 

273 39% 38% 38ft—1% 



56 


16 84 83% 83%—2% 

32% 

23ft RcflVtfc 168 

S3 

12 

104 2544 25% 2SU + ft 


19ft RlepolT 170 

47 


5 26ft 2Sft 24% 


37% RLoGran 160 

12 

17 

142 50% 49ft 49ft— ft 

44ft 


10 


227 40ft 39% 40 +.ft 



36 


207 39% 38ft 3f% +lft 


23 to Rubtsn 100 

40 

9 

43 38% 38% 38ft— % 


14% Robhn 68 

24 

11 

148 2£ft 25% 24 


15ft RochG 1B4 

100 


133 18% W 18% — % 

33% 

22% RocfiTI Z14 

4.9 

10 

32 31% 31 31% . .. 





981 30% 29% + % 


70 Rklntpf 105 

10 


3 104% 104% 104%—1ft 



20 


433 70 49 69%—ft 




31 31ft 31% 31% + % 





178 17 14% 17 


12% Rollins 00 

19 

IN 

743 17ft 17ft 17ft + % 





421 44% 43ft 44% + % 





5? SV* 5 5 — Hr 

m 

6% Ropers 00 

■21 

13 

231 23% 21ft 23% +2% 



30 







564 13ft 13% 13% 



47 


197 26% 25% 24% + ft 

SOJ* 

30ft RpylD 2740 

61 

5 

1502 44ft *4ft 44ft + % 
117 48% 4»% 47%— % 


21ft Rubrms 02 

15 

24 



30 

11 




24 

111 

132 38 37ft 37ft- % 

40to 

34ft RvtlerS 100b 

10 

14 

525 56ft 54% 54* 

d 


S 


_1 


JO 

TJX 

134 

72 

34 


21% 11% SCA 
39% 23% SCM 
47 25 SFN 

30% 12% SPST8C 
27 13% Sabine n 

27% 19 SabnRn Ufa 
35V 18% SfgdBS* J2 
7% 3% SlodSC 

1% ft SfsdSwt 
44% 30% Sat Kin n 
30 18% SCrfwvs 

40% 14% Sagas 
16% 12% SIJoLP 
10% 9% SPaui 
34V 19% Si Roofs 
13% 7 Sal oil 
20% 15% SDlcGs 
11V S% SJuanB 

Bft 5% SJ lion fir 
115 51V Sanders 

25% 14% SAfiltRt 
33% 19 SFelnd 
32% 25V StflWel 
16 6% Saul RE 

15% 11% SuvElP 
11% 9% SavE PI 

9ft 5% Savin 


L2 16 
SB 13 
U 15 
3J 
7 9 
&J 

10 24 


161 

112 

73 

13 

107 

78 

175 

188 

3 

211 

*54 


17% 16% 17% + % 

34% 33% 34% + % 

38% 37V 38 — % 

21V 21% 21V 
23% 23 23% + % 

22% 22ft 22%+ to 

31% 31% 31%— % 

% TM 

30 9 24 211 35 34% 35 

140 37 I Hi 24% 34% 24% + % 

36 1.1 15 135 33 32% 32% + % 

1.48 1Qj4 6 2 14% 14% 14% 

1.16 11J 24 10% 10 • 10 + % 

1.12 It SI 1175 31% 31% 31% — U 

JO U 13 29 10ft 10% 10% — % 

1.96 10.1 7 471x 19% 19% 19%— % 

.958 93 14 222 10% 10 10% + % 

1J1C 40 8% 8% 8%— % 

,88 J 27 267 110% 110 110 — * 

174 73 13 44 22% 22% 22% + ft 

130 1.1 15 1951 32% 31% 32% + % 

5 27 24V 24V— % 

<7 13% 13% 13V + % 

56 14% 13% 14 

1 10% 10V 10%— % 

~~ 5% 5% 


170 <5 20 

JO 1J229 
1.44 JIU 9 
1JB 12J 


10% Savin m 

1J0 

114 

1 

11 

11 

11 

24% 

34ft SchrPto 

168 

40 11 

1435 

40% 

40 

4) 

57 


104 

1.9 14 

2874 

55ft 

9S% 

55% 

12ft 

13% scum 

12 

0881 

591 

17ft 

17ft 

17ft 

15ft 

23% Sans 

60 

1.9 16 

88 

32% 

31ft 

31ft— ft 

64% 




34 

7% 

7% 

7% 

21ft 

30% seotFet 

1J» 

30 10 

107 

44ft 

44 

44 

13% 

14ft SCOtt P 

100 

18 16 

1255 

24ft 

24 

26%— ft 

8446 

12ft Scotty* 

62 

IS 17 

154 

16% 

14ft 

14% + % 

5ft 

16ft Scovtll 

U2 

50 11 

88 

28 

27% 

27%— % 

173% 


11% 10 SeaCtaf 1.46 
15% 13% SeaC PfB 2.10 _ 

15% 13% SeoC PIC 2.10 14J 
31 22 SeaCOHf AX r J 13 

35% 18% swonni JS 
23% 5% Seagul 
46% 24 SealAlr JO 
29% 17% Sea IP 1 jo 
55% 34V SearleG -£2 
45% 22 Soars 152 
5Sfc 30ft SecPac 204 
48% 23% Sedca 52 


13J 

KD 


15 12 
9 

1J V 
2J 15 
1J 22 


16 11 11 11 

iffil 15 14V 15 

30 14% 14V 14V + % 
SB 25 25 25 

551 34% 34V 34% + % 
19 18 17V 17V— % 

151 41% 40% 40V— % 
90 29% 28% 29 

_713 52V 57% 51%—% 

4.1 12 4082 37V 34V 37 — % 
4.1 8 449 53 54V 54% ~ V 

13 7 290 41% 40V 41% + % 


12 Month 
High LOW Stott 
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cost 

Dtv.YW.PE lOOsHWlLOw &«LOTBe 


IB 100 503 

1.1 17 1043 
2S 10 271 

2.1 U 
4jQ 9 
1.9 23 
42 

24 T5 


17% 9% SehjLI JO 
53 1BV SvccCp s 40 
42% 10% SftQkJei .79 
24% 4 Shawl n 50 

51 31V StKIlO 140 

33% M SholGki JO 
35V 18% 5lNHGPf 140 
31V 13% Shrwlns JO _ 
14% 12 SterPac 154 1U 10 
38V 10 Signal .90 24 79 

59V 45 Steal Pf 4.12 7.1 _ 

40% 10% SlmPre 44 J 23 
12% 6V Slmppt 
32% 11% Singer . 

31% 24% Singrpf X50 
30V 14% Skyline 48 
35% B% SmiHiA 
34 1B% Smlltiln 

77% 43% SwiKB 
46V. 24V Smckrs 
33% 20% SnapOn 
38% 23% Sonal 
17% 11% SonvCp 
34% 24% SooUn 
33 ■ 24% SogrcC , s „ 

71% 18% sroeppf 240 12J 

21 % iA scree M 0 10 J / 

24 19 SCrEPf W 1}5 

23 18V Sajerln 2^ 10J 9 

45 29V 50WMI J» U I® 

27% 17% SoWBk IA « B 
15 9% SaatPS IJBt 13.1 8 

39% 31% SCal Ed 322 9J 7 
16V 14 SoumCo 1 JO 
30 
74 


-9» 

2J0 

20 

B4 

12$ 


15 15% M + % 

39 37 37V—1% 

_ 24% 25V 26 - % 

59 24 23% 2359-— % 

581 45% 44V 45% 

84 31% 30% 31 + % 

10 33% 33% 33% 

911 25V 24% 25 — % 
105 M 13V T£U— % 
474 35V 35% 35%— % 
ID 57V 57V 57V—1 
243 58% 54% 57 — % 
158 10 9V 10 + % 
1508 23% 22% 23%—l% 
3 29% 29 29 — % 

329 23 22% 22%— % 

14 30V 30% 30%— V 

_ 821 27V 27 27% + % 

40 11 3498 65% 43V 45% + % 
2.1 11 39 38% 38 38 — % 

29% 29% 29% — % 


13 

-10b A 
~ til 
11 32 
031 
3J 50 


19 14 __ 

44 7 1840 34% 35V 3SV + % 

15 14V 149b— % 

28% 27% 28% + V 
37% 31% 31% + % 
20 19V 19V 

18% 18V 18% + % 

20 20 


,14e 1.1 35 1191 
2J0 84 29 24 

300 *J 14 

10 
157 
1 


I0J 


12 % 

14% 


14% 

11 

22 % 


M 

4098 

55 


21ft SOlnGE 

208 

9.1 

7 

47 SNETel 

504 

4.9 


15% SouPc ■ 

100 

19 


2Dft SoRrDf 

200 


10 


1B4 


24 Sounds 

04 

21 


13ft So Ray 

J30 

A 


5 Soumrk 

-lor 



8% SotnkPt 

1-00 

80 


23 SwAIrl s 

.16 

A 

21 

I 1 3 

104 

4B 

1 


60 

*2 

9 

9 SwiFar 

1.14 

100 

10 


02 

20 

13 

14% SwiPS 

102 

94 


15ft SPortn 

02 

24 


14 SeacfP 


187 


1.92 

*4 

14 


102 

*2 

9 

24 3auarD 

104 

56 

!« 

[ .1 ■ 

104 

24 


■i'll ftli-.. 

00 

30 31 


00 

20 

15 


64 

10 

14 

28 Stolid 

200 

40 

• 

l .1 - ■ 

200 

56 

tt 

F I - - ft 

200 

43 

8 

6ft SIPacCp 

00 

1.1 

33 


IJOO 

14 

12 

17 SlonWk 

06 

30 

14 

20ft Starrrtt 

un 

36 

17 


20 —% 

40 22 21V 21V + % 

8 40V 40 40V 

394 27% 27 27 

20 13V 13% 13%— % 
441 30% 30% 30V + % 
7 1772 16% 15V 15V 

99 25% 25 2S%— % 

41 73 72V 73 

841 39% 38% 3BV + V 

3 24 24 24 + % 

._ 204 21V 21% 21% — % 

2.1 14 3842 48V 38% 40 —IV 
3» 18% 17V W — % 
613 10% 10 1B% 

370 12% 12 12 — % 

153 36V 36 36 —1 

940 28V 27V 28V + V 
95 19% 1BV 19% + % 
112 15% 15V 15% + % 
183 1DV 10% 10V+ % 
28 19V 19% 19V + % 
97 It 17V 18 
72 38 34% 34%—IV 

... 74 32V 31% 3IV— V 

4.4 16 3284 44% 41% 43%— % 
123 34V 34% 34%— V 
344 34 33V 33V— % 


711 

474 

291 

18 

2454 


47V 44V 47%-+ % 
24V 24% 34%— % 
21V 21 21V + % 

55% 55V 55%— V 
34% 35% 15V— % 
.... 50% 49V 50 — V 
1716 54V 5JV 54V 

18% 17V 17V— % 
28% 28 28% 

24% 23% 23V— % 
27V 27V 27V + % 
10 9% 10 + % 


24 

309 

4 

169 


10V 9V StoMSe lJ3e 12J -- - - ~ 

31V 19% SroirfCh 1.44 49 28 1710 2Ma 29% 2W*— % 

6% 3% SIMM .12b 2J 58 33 4V «% 4%- % 

22% 9V StercN Ji 44 17 6 17% 17V 17V— % 

nv 69b StrlBcp J2 7J 9 2 

29V 21V SterlDg 1.12 44 12 Ml 

24 15V ShnnJ ISO 55 33 

30V 22% Stwwm 1J8 5B 44 


16V . . .. 

50 38 5teneW 

34 14V StoneC 

59V 16% StcpShs 
28 17V SterTec 

34% 32 Slorar 
43% 13% StrtdRs 
13V BV4 SuovSh 
9V 5% Sul lair 
28% 18 SunBka 
39% 15% Sundl 
18% 9% Sun El 
46% 27V SunCo 
95% 57% SunCpf 
51V am Sundtfr 
19% BV SunMn 
BV 5% Sunstat 
35% 21V SunrVl 
41V 24% SuprOil 
27% 15% Sunwiks 
4V 2% 5 upkp 
20% 11% Swank 
29% 16 Sysron 
42% 43% Svntm 

44% 28% Sysco 


7J 


19 


9V 9V 9V 
25V 24% 25V + % 
21% 21% 21V + V 
28V 38V 28V + % 


4402 13% 13V 13V + % 


100a 

36 4 

33 



42% + Vt 

00 

10 35 

204 

35 


35 +1% 

35 

16 13 

270 


52 

52%— ft 


25 

2*89 


18ft 

left— % 

60 

1J 

171 



30ft— % 

02 

21 IS 

13 



33ft- % 

-30 

14 I 

28 



B%+ % 



217 



8% + % 

148 

44 10 

2325 



27 + ft 

68 

16 84 

230 



30 



9 



13 

200 

50 10 

354 



43ft + % 

225 

26 

2 


C23 

90%— % 

160 

19 17 

720 


4606 4 4% + % 



1449 


iTB 

15ft— % 


11 

4 



7% 

60 

10 18 

427 


33ft 3C%+I 

00 

6 34 

2085 


32ft 33 + % 

08 

16 ID 

350 


23ft 23ft—1% 



40 



4% + % 

60 

*4 14 

1 



17% 

148 

40 

127 


■-1. 

25ft— ft 

160 

24 13 

357 



54% + % 

02 

9 18 

553 

35 

IL 

34U— % 


2j04 

IBB 

2J0 


S3 28V TDK 
24% 19% TECO 
J) 14V TRE 
79 54% TRW 

172 120V TRW Pi 


34 TaflBrd IBS 
6V Talley 
7% Talley pf 1 JO 
279b Tandy 
II Tndycfl 
7V Tannet JH 
38V Tektrnx 1 JO 
1 TeJcorn 

_68V ToWvn 

23 16V Tgirlen 

32% 10% Telex 
42V 28% T ermca 2J2 
9914 77% Tencpr IIB0 
34% 10 Terdyne 
18% 14 Tesaro JO 
32V 26% Tnsorpf 2.16 
39% 2BV Temco XOO 
45V 27% TxABc LS 
44% 29% TcxCm 1JB 
46V 45V TsxEst 4.10 
25 19V TxETpf ZAO 


A 

84 19 
25 33 
3J 14 
2B 

2J 13 
13 
63 


2.1 

1J 


29 43% 43 43% + % 
912 23% 23V 23%+ % 
31 35 34V 35 + V 

551 71 6*V 70V + V 

4 154V154V154V + % 
31 12% 12% 12V + % 

148 40% 4SV 48% 

101 11V 11V 11V + % 

6 15 14V IS 

15 3805 41% 40% 41 + V 

IS 385 16 15% 16 

25 4 13% 13% 13% 

V 350 80 78% 7B%—TV 

38 2% 2V 2V+ U 

15 1283 144% 143% 145%+1% 
47 295 20% 19% 19V + V 
14 1I5< 27% 24V 24V— V 
7 1909 39V 39% 39V + V 

1 93 91 99 

99 428 31% 29V 31%+I% 

7 265 16 15V 15V 

5 29V 29 29V + V 

8 1799 37% 37 37% + % 

0 90 JIM 40V «V—IV 

I 454 43V 43% 43% 

6J> 12 2452 59% 58V 59 V +1 

10J 587 23% 23V 23V + V 


48 

1IB 

25 

7J 

UO 

SB 

2.9 


Sales In Net 

100s High Low 3pm ChUe 


*»•- 
ASKCs 
Acodlns 
AdoclbB 
AUBSH-1BQ- 


AlwcBId 200 
AtOBas- J8. 
Alias 

Amarxh .* 
ABnkr 50 

agmis :jt 
A mu s 
AinGas 44 
AMS 

A HI Ira M 
Am Soft 
ASolr* 

AS uni 

Anadlfe .10 

Analog s 

Anarcn 

Andrew 

Anaaes .14 

AnpfeC 

AnWMI 

ApoiloC 

AcizB BOH 

Astrasv 

AfInfS* .72 

AHanR> 

AtwdOc 

AutTrT 

Auxlons 

Avntek 


3418% 
28228% 
. 10820V 

32332% 
77213V 
~S673 

-Ill 14V 

4.4 - 4445% 
2J . 4432 
•8813V 
“ • • 49 1% 

40 351 12V 
U 809 2SV 
13414 V. 
J 553 48% 
2520% 
44 1419% 

20125V 
111318% 
34910 
.9 21 11% 

104 25% 
14311% 
10437% 
4315% 
774932V 
44 39% 
11837M 
4J 5017% 
IS 9V 
30 171634 
28 33 
122 % 
9 22M 
2313 
70728% 


.9 


18 18% + M 

2S% 25%—TV 
20% 2DV+ % 
31V 33 + V 
73V W»- % 
23 23 

14% 14%—- V 
45% 45V 
31V 32 + V 
12V 12V— M 
IV IV 
12 % 12 %— % 
25V 35%+ % 
13V 14%+ V 
67% 48 +% 
20 20 — % 
18% 19% + V 
25 2S% + V 

14V IBM +2 
9% 9V 
11% 11V + % 
24% 24V— % 
9% 1(M— V 
37 37 

14V 14V— V 
31 31%— % 

39 39V 

34% 37 
17V 17%—% 
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Japan Industrial Output 

Ream 

TOKYO — Japan's industrial 
production index ror July has been 
revised upward toan increase of 0.2 
percent, seasonally adjusted, the 
International Trade and Industry 
Ministry said Wednesday, 
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Open High Low Owe On 


Grains 


WHEAT 

5000 bu mini mum-dollars per busbM 

StP X49% X7I 163% 165% 

DSC 337% 190 33316 23416 —34V 

Mar 435% AM 4JH 401*6 —3514 

Mar 4-13 4M% 408 AJffi —JS 

Jul 4JM 408 431% 402 —05% 

Sen 4.14 415 409 409% —05% 

Est Sales Prev.Sales 34S2» 

pm. Dav Open lot. 67,261 off 1.265 
CORN 

&000 bu mtalmum-dol tars per bralwl 
Sea 354 354 150V 351V —03 

Dec 258 3J0 353% 354V —01% 

Mar 164 357% 351% 16Sto —02 

May 359ft 377 3 AS 3A9V. —OIV 

Jul 149 37116 164 149% —01% 

5flO 144% 145 3J2 14416 —01V 

Dec 131% 335 330 131% +5016 

Est.Sales Prev.Saies 94419 

Prtv.OoyOPonintJ2BL39t utSJO «9 
SOYBEANS 

5500bu minimum, dot tars per bwfwl 
Sep 9B4 954 8B0 8B1V —2*16 

Nov » 9.15 855 807% 

Jan 935 939 9BI 954 —32 

Mar 933 9J3 9.T2 9.16% —31* 

May 935 9J2 9.17 931% —19% 

Jul 935 938 9.12 930 —16% 

AM3 8-95 9B1 8B3 837 —13 

SOP S.W 034 7M tmv, +-02ta 

Nov 737 7J1 735 739% +32% 

Est. Sates Prev.Salesl29.iU 

Prev. Day Open int.143774 up1IX7 
SOYBEAN MEAL 
100 fara-dafian per fen 
Sep 23450 23450 22750 22770 —7JW 

Oct 23400 23450 22B50 73OS0 —730 

Dec 23830 23950 23050 23150 —730 

Jan 23850 24050 23110 23400 —650 

Mar 23950 24130 23530 23630 —350 

May 24050 24250 23450 23850 —350 

Jul 24150 24250 23430 23950 —350 

All« 23230 23250 22830 22830 —130 

Scp 22050 23050 22050 22*50 —150 

Od ZOOM 21050 199.00 20730 +730 

Dec 20250 21250 19950 20750 —150 

Ejt.Sales Prev.Saies 36530 

Prev. Dor Open Int. 69730 UP3503 
SOYBEAN OIL 
60500 ibs-doffon Mtr lOOIln. 

Sea 
Oct 
Dec 
Jan 
Mar 

Mav 
Jul 
Aug 
Sap 
Oct 
Dec 

Est. Sales Prev.Saies 24820 

Prev. Day Open inf. 75570 up 1700 
OATS 

5000bu mini mum-del tors per bushel 
Sea 150% 153% 178 151% +51% 

Dec 151% 1-94 158% 172V +5216 

Mar 253 zm\n 1.99V 2JJ3V +51V 

Mov 259 111 257 110% +52 

Jul ZIT* Z13V 259 113V +53V 

Est.Sales Prev.Saies 3328 

Pm. Day Open Int. 9508 up 242 


3565 

35BS 

3*60 

3*80 

—105 

3400 

3660 

3567 

3SJJ7 

—100 

3415 

36.15 

3503 

3503 

-160 

3400 

3*10 

35.17 

35.17 

—160 

35.90 

35.90 

3560 

3560 

—160 

3*91 

300 

3*95 

3400 

3*10 

3300 

3400 

3305 

d8 

3200 

3Z10 

3165 

3163 

—.92 

2800 

2960 

28.15 

2*45 

—68 

2460 

2600 

2*50 

2660 

—60 

2600 

2400 

2470 

3*70 

+10 


Livestock 


CATTLE 

40500 lbs.-cents Per lb. 
Oct 58J0 5857 

Dec 59.15 5950 

Feb 6030 4057 

APT 41S3 SW5 

Jun 4442 6550 

Aua 4180 4430 


58.17 

5055 

6033 

4270 

4442 

4170 


5837 

5830 

6055 

6195 

447S 

4190 


Est.Sales 14592 Pm.Sates 19778 
Pm. Day Open Ini S277S upU 17 
FEEDER CATTLE 
44500 lbs.-cents per lb. 

Scp 5875 5175 JUS 5435 

Od 57J0 5BJ5 5737 5872 

NOV 5875 5955 5BJ$ 5977 

Jan 4190 4375 4182 6175 

Mar 6330 4435 4330 4437 

4420 6490 4420 6430 

May 6i»g 6440 mss 4410 

Aug 64 Ja 4470 44J0 4470 

Est. Sales 1882 Prev. 5ale9 2704 
Pm. Day Open In). 11.117 up 210 
HOGS 


+.12 
—23 
—57 
—17 
—15 
—IS 


+35 

+07 

+58 

+J2 

+J0 

+75 

+70 


U.S. Future Prices 


SefML 14 


Open High Low Settle 
Jul 6595 6440 4570 6570 

Aug 4410 A4J0 6127 6127 

Est Sales 7J74 Prev.Saies *112 
Pm. Day Open Int. 13383 up 103 


Food 


COFFEE C 
37300 lbs-cents oer lb. 

sop r335o mao 1327s >3270 —war 

Dec 13175 13130 130.10 130.12 —178 

Mar 129 JO 129JO 12700 12737 —1.18 

May 127 JO 1Z7J0 12475 12418 —97 

Jul 12450 12475 125.10 12488 —75 

Sep 72405 17405 13400 123.73 —69 

Dec 12273 12275 122JBO 12150 —1.13 

EsL Soles 1J63 Prev. Sates UM 
Pm. Day Oaen Int. 8704 up 10 
SUGARWORLO 11 
112500lta.-CRih per lib 


Oct 

Jan 

Mar 

May 

Jtd 

Sep 

Oct 

Jwi 


9X 

10J5 

11.18 

1130 

1175 

1255 

1117 

1250 


958 

1090 

1174 

1134 

1179 

1255 

1220 

1231 


951 
1025 
10.94 
1174 
11 JO 
1255 
1252 
1230 


950 

lOud 

1120 

1130 

1177 

n.«8 

12.18 

1233 


Est. Sales 19540 Prev. Sales 12780 
Pm. Day Open inL 9Z933 off 315 
COCOA 

10 metric Ians-S per tan 
Sea tw 1900 187S 1928 

Dec 1948 1974 1932 1971 

Mar 1980 2006 1W6 2001 

May 2CS5 2025 1WS 2021 

jul 2040 mo 2048 wm 

Sep 2050 2041 2050 2041 

Dec 2070 2081 2070 2081 

Est.Sales Prev.Saies Z423 

Prev. Dav Open Int. 29,473 up60 
ORANGE JUICE 
15500 Um.- cents per %. 

Sep 12410 12450 12400 12405 

Nov 11875 11875 1)825 1)830 

Jan 113.10 11135 11275 11325 

Mar mis 11320 112BO nuts 

May 112.93 11100 112J0 11270 

Jul 11195 I1Z9S 11275 112BS 

SeP 1)330 11150 11275 11110 

Nov 1112B 

Jan ___ 10900 

Est.Sales 300 Pw.Sote* 293 

Pm. Dav Open Int. 4292 up 1 


—34 

—22 

—14 

—19 

—.15 

—19 

—17 

+5S 


+33 

+46 

443 

+41 

+41 

+41 

+41 


—J5 

+55 

+10 

—10 

+.W 


Open High Law Scttt^ Che. 
Jun 43550 43830 43058 *3830 +70 

Aug 44430 44730 43830 44620 +150 

Od 45250 45190 44750 45370 +150 

Dec 45520 45BJ» 455J» 46170 +150 

Feb 44930 46970 44930 44970 +1.10 

APT 47700 47700 47700 47700 +1.1D 

Jun 48030 48400 48030 48420 +150 

Est.Sates 45500 Prev.Saies 35525 
Prev. Dav Openlnt.123231 up 2735 


Financial 


US T. BILLS 
SI million, pis of IDO pet. 
Dec 9034 9034 

Mar 9032 9032 

jun 9aio 90.10 

SCP 8970 8931 

Dec 8972 8973 

Mar 0934 8934 

Jun 


9034 

9030 

S5 

8930 
89 JS 


9035 

9021 

0979 

8*51 

8932 

8934 

8922 


Metals 


55ft— % 





32ft— ft 

Od 

4205 

4305 

4202 

4202 

+65 

38ft 

Dec 

4200 

4307 

4266 

4207 

—63 


Feb 

4*50 

4460 

4500 

4*35 

—67 


Apr 

4860 

4800 

4862 

48.10 

—SI 

12% 

Jun 

5*10 

5400 

5300 

5145 

—165 

22% + % 

Jul 

5550 

5560 

5400 

5*75 

—65 

15% + ft 

Aug 

S5J» 

5560 

5*15 

5*15 

-05 

21ft— ft 
25ft + % 

Od 

Dec 

5345 

5305 

5360 

5305 

5460 

+.10 

18 + to 

Ed.Sales 10.109 Prev.Saies 14655 



Pm. Dav open (nf. 35357 off 34 
PORK BELLIES 
385QQ lbs.-cents per lb. 

Feb 4260 43JO 6170 4253 

Mar 6195 4140 4220 4225 

MOV 64.90 4SB7 4450 4455 


COPPER 

21000 lb&-cents per lb. 

7120 7130 7075 TOTS 
7135 7135 7125 7125 
71.95 71.95 TITS 71.95 
7270 7115 7230 7260 
7300 7180 7X35 7125 
7550 7330 7435 7400 
7430 7430 74.10 74.15 
7730 7770 7730 7730 

79.10 7920 7805 7805 

81.10 0130 «u» mw 

0135 8105 8135 8135 
8203 8100 8225 8200 
8430 8430 84.10 84.15 

SS-fiS 8500 8530 8530 

Est. Sates 11000 Am. Satee 7,131 

Pm. Day Open int.107254 oft260 

SILVER 

5000 Irgy ax.-eante per trav at. 

11770 TI8L0 116U0 11763 

71010 11810 1)810 U8I0 

11910 11910 11910 11910 

11990 13070 11000 12010 

121L7 1211J 13117 1ZT1J 

12300 12400 13100 12330 

1344J) 12580 12350 12548 

177S0 12780 12580 12760 

13000 10000 12800 1298B 

T33B0 13400 13150 13310 

13420 13420 13420 13420 

13480 13440 13450 13440 

13870 13870 13470 13840 

14150 14150 14000 MOU 

Est. Sales 35000 pm. Sales 25249 

Prev. Dov Open in). 48284 off 1098 * 

PLATINUM 

50 tray ax.- dollars per tniy ax. 

Sea 42000 42800 42800 431.10 

Oct 431.50 43500 43900 433.10 

Jan 438-50 44200 43500 439-40 

Apr 44400 44500 44100 44+50 

JUi 44900 45000 44830 45130 —130 

Est. Sates 4703 Prev. So tea 4099 
Pm. Day Open Ini. 14223 oft 417 
GOLD 

100 troy ax.-dollarsper troy az. 

Sep 40A20 40SJ0 39930 40830 

Od 407J0 41100 40100 «J9.F3 

Nov 41120 41320 41320 41320 

DOC 41400 41800 40700 41*30 

Feb 4213Q 42400 41400 42170 

APT 42550 43000 42350 43LI0 


SCP 

Oct 

Nav 

Dec 

Jan 

Mar 

May 

Jut 

Sep 

Dec 

Jtxl 

Mar 

Mav 

Jul 


Sep 

oa 

Nav 

Dec 

Jan 

Mor 

Mar 

Jul 

Sep 

Dee 

Jan 

Mar 

Mav 

Jul 


—45 
—75 
—JS 
—75 
—75 
—75 
—75 
—75 
—75 
—JS 
—35 
—35 
—JS 
—JS 


—10 

—1.1 

—12 

—12 

—12 

—12 

—U 

—12 

—10 

-12 

—10 


—90 


+100 

+00 

+00 

+00 

+00 

+70 


Est Sales 11997 Pm. Sales 12087 
Prev. Day Open Int. 41.140 up 704 
!■ YR. TREASURY 
SlOOOOOprln-Pfs 8.32nds of 100 pet 
Sep 80-16 80-19 79-31 00-1 

Dec 79-28 rnl 79-12 79-14 

Mar 796 79-7 78-25 782s 

Jun 78-20 7820 78+ 78-9 

Sep 77-27 

Est.Sates Prev.Saies 3789 

Pm. Dav Open InL 12335 off 178 
US TREASURY BONOS 
(8 PClSi ILOtXHJfu & 32ndsof 100 pd) 
Sep 71-27 71-27 71-6 71-7 

Dee 77-10 77-12 70-20 70-22 

Mar 70-23 70-28 7M 70-5 

Jmt 70-n 70-11 4923 4924 

Sep 4929 49-30 4912 4913 

Dec 6920 69-20 496 696 

Mor 491* 4917 *6-28 4628 

Jun 4910 4911 4622 4622 

SOP 4616 

Dec A62S 4624 4611 4611 

Mac . „ .467 

Est. Sales Ptev. Sales 91837 

prev. Day Open lnt.144,991 up 1007 
GNMA 

S1HUH0 prin- pts&32ndsof loo ad 
Sep 
Dec 
Mar 
Jun 
Scp 
D ec 
Mor 
Jun 
Sep 
Dec 

Est. Sales Prev.Sates 1814 
Pm. Dav Open Int. 51004 up79 
CERT. DEPOSrt 
SI million-ptsof lOOPCt 


—.11 
—.14 
—.14 
—.13 
—-M 
—16 
—19 


•—21 

—21 

—71 

—21 

—21 


—23 

—34 

-2* 

—33 

—23 

—23 

—23 

—22 

—02 

—22 


69-13 

69-15 

69-4 

4*4 

—11 

6B-15 

68-18 

68-4 

4*8 

—15 

67-20 

47-23 

47-9 

47-12 

—12 

46-29 

66-29 

4600 

44-22 

66-5 

—12 

-12 

45-25 

65-30 

45-22 

65-23 

—IS 

65-14 

45-18 

45-10 

65-11 

65-1 

64-25 

6+19 

—12 

—12 

—12 

—12 


Sep 9056 9056 9050 9052 

Dee 9002 9002 8908 8970 

Mar 8964 8964 B953 8952 

Jun 8904 8906 8900 

SAP „ 89.11 89.11 89.11 8909 

Dec 8809 

Est. Sales 5.199 pm. Sates 4.731 
Pm. Day Open Int. 187*5 up 473 
EURODOLLARS 
SI mill looms of 100 pet. 

Sep 8*78 B9.V8 8*72 8974 

Dec 8954 8954 8964 8964 

Mar 8905 89JS 89.13 89.7J 

Jun B904 9800 8872 8871 

S«P 8809 8883 8806 B&72 

D«c_ , 8852 

Est.Sates 4617 Prev.Sates 4670 
Pm. Day Open int, 32029 up432 
BRITISH POUND 
S per pound-1 paint eauals $00001 
SeP 16920 1J940 16890 16940 

Dec 16935 16975 Items 16959 

MPT 16990 16*90 16090 76975 

Jun 16995 

Est.Sates 4525 Prev.Sates *AM 
Pm. Oav open Int. 2157J pfM7A 


—12 

—II 

—10 

—11 


—ir 
—12 
—.11 
—11 


Chicago Board of Trade: wheat, corn, 
soybeans, soybean meaL soybean oil, oats, 

tresh broilers, T-bonds. GNMA. 10-yr T- 

notes, plywood. Chicago Mercantile 
Exchange: Cattle, leader cattle, hags, park 

bellies, lumber. 5&P composite index. New 

York Mercantile Exchange: Maine nofatoe*. 

platinum, heating oil. Coffee, Sugar and 

Cocoa Exchange, New York: coffee, sugar, 

cocoa. Cotton Exchange, flew York:.Orange' 

luice, cotton. New York Cemex: copper, 

silver, gold. Inn Monetary Market: T-Wirt. 

CD's. Eurodollars, British pound. Canadian 

dollar. French franc, German mark. 
Japanese ven. Swiss Irant Kansas City 

Board of Trade : Value Line. New York 

Futures Exch.: NYSE composite Index. 


Open Hteh Low Settle Che * 
FRENCH FRANC ' . 1JLJUUL , 

S per fnxio-T point oauatoMUWpol 

Sea .12350 .12350 02340 .123*0 —20 

BSc .12180 .12180 -1«B .12170 -M 

Mar .11945 .11965 JWSB .11951) —SO 

Est.Solfis 58 Prev.Sates 1*9 
Pm. Day Open int. 2734 off 50 . , 

GERMAN MARK _ 

I per mark-1 paint omolnsOMOl 
Sep 5730 0733 0722 0728 

Dec 0770 0773 0742 0749 

Mar 0811 0811 0800 0807 

Jun 0849 08S3 0B49 3M8 

Sap 0897 

Est.Sales 9001 Prev.Sates 1O0S7 
pm. Day Open Int. 24073 oft 931 
SWISS FRANC 

seer franc 1 Point emalsKLDOOi _ 

SeP 6591 69*7 6578 AS91 

Dec 6460 6644 6643 6658 

Mar 672S 672S 6704 6714 

Jun * 6785 -r 

Est. Sates 14.134 Prev. Safas 11121 
prav. Day Open inf. 28022 off 1298 
JAPANESE YEN 
S per yen. 1 point eauals 50000001 . 

Sep 004094004094 004077004081 —19' 

Dec 4104127004128 004109004115 —18 

Mar M47tAJmU6M*UAJKAU8 — TO, 

Jim 004200 004200 0O419S 004190 15, 

Est.Sates 11144 Prev.Saies 11602 
Prev. Dav Open IM. 27590 off 49* 
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Industrials 


LUMBER 

mwObd.-fr.-Speri0OObd.tt. 

Sap 15150 154.10 14900 14900 —330. 

NOV 14420 16650 16300 16300 

Jan 17850 17900 17620 17600 

Mar 190J0 DIB 18830 18800 

MOV 20000 20050 19900 19820 —360 - 

JUl ' 20800 20850 20450 20650 —300. 
SOP 215M 21550 21150 27400 —430. 
EsL Sates 2799 Prev.Sates 4031 
Prev. Day open Int. 8060 up 226 
WSTN. PLYWOOD 
74032SCLR.-Sper1jnoea.fi 
SOP 17960 -18000 17870 17870 —170. 

Nav 18250 18200 181.10 U1B0 —110 

Jan 18400 TS350 18400 18400 —170 

MOT 19000 19000 18850 18900 —100 

MOV ' ' 1925019200 19200 19200 —150 
Jul 1*900 19350 1*500 19500 —150 

Est. Sales Prev.Sates 95 

Pm. Day Open int. 1022 o«i5 
COTTON 2 
50000 lbs.-cents Perta. 

Oct 7700 7760 

Dec 7B60 2JL58 

Mar 7900 7970 

Mav 8000 8100 

Jul 8100 8105 

Od 71470 7495 

Dec 7585 7505 


t'i' 


R» . 


.3C J. :. 


■J > 

.-if 


i r 


4 * *■ 
ss i . • 
a 

a - 

r 

i > 1.3 
- 3 * : 

■„ < :» •• 


t 

J 


7450 

7750 

7800 

8000 

8052 

7690 

75.10 


7460 —105 
7752 —107 
7870 —L22 

•002 —1JB 

M®} —M 

7650 —J5 

7555 —SB 


EsL Sates 11,150 Prev.Sates 12051 
Prev. Day Open InL 33092 off 1.152 
HEATING OIL 

42000oat-cents Per gal _ 

Od 82^8 8405 8250 8304 +3 

NOV 8370 8550 8170 8112 +B0 

Dec 8409 8600 8409 84.13 +•* 

Jon 8*73 B?:,"-: 84BS B6JM +30 

Feb 8400 8565 8400 8500 +« 

Mar 8200 8300 8200 8149 +72 

Apr 8200 +00 

Mav 8205 +70 

Jun B260 +90 

EsL Sales Prev.Sates 7639 
Pm. Day Open int. 31124 us681 


Stock Indexes 


SP COMP. INDEX 
potadsand cents 

Stop 14470 14175 14445 16550 
DSC 16605 14705 1660S 14750 
_ • _ M760- 189.10 16760 16170 

Est. Sales 3704S Pm. Sate* 44794 
Pm. Dav Open Int. 28075 up 30T 
VALUE UNE 
paints and cents 

S«P 19860 19900 19770 19803 
Dec 19950 20005 19900 30065 
20100 20175 20100 20175- 
„ , a0MS ' 2a L05 20400 

Sales _ . Prev.Sates 2091 
Pm. Day Open Int. 3066 uHlZ7 
NYSE COMP. INDEX 
points and cents 

So. 9S6S «T5 9503 9590 

Oae 9420 9655 9605 9600 

j«m 9800 98.15 9700 9800 

Sen HU3 9075 9805 MTS 

2!?*»J0 9900 9900 
14221 Prev.5atei 21076 
Prev. Dav Open Int. 11684 off 419 


+31 

+55 

+55 


+21 

+40 

+JB 

+00 


+01 

+35 

+JJ 

+05 

+20 


Commodity indexes 


Moody's- 

Reuters. 


D J. Futures. 


Close 
1,063.10 f 1JJ690O f 
1^99 JO 1,90200 
14157 - 14903 


London Metals Sqt w 

Figures in sterfins per metric ton. 
Silver In pence ner troy ounce. 


High grade copper cathodes: 

SMt 10S8JDO IJXS90O 107759 107800 
3 man HIS 108700 108750 1,10550 1.10400 
Conner cathodes: 

GPOt 102400 100800 104500 104400 

3 months 105500 105600 107300 107150 

Tin: spot 862500 863500 054090 867000 

3 months 854000 854500 157500 807400 

LeadiSPOf 24450 24700 24400 24405 

3 months 27670 27475 27400 27405 

Zinc; seal 54350 54*50 57750 S78JM 

3 months 55950 56050 9*300 59*00 

Silver‘.spot 77900 78000 81800 81850 

3 months 79800 79900 B3770 03070 

Aluminium: 

SPM 1073-50 107450 1.10900 1,11000 

3 months 1.10250 1,10300 1,13700 1.13750 

Nickel:soot 131500 132500 135000 VM OPQ 

3 months 360400 360700 144000 364500 


l 


Paris Commodities 

Sept. 14 

Figures h Fnotcit Francspcr metric tan. 


1120 

2500 

252S 

2775 

N.T. 

N.T. 


1100 

2500 

2634 

1540 

N.T. 

N.T. 


1105 

2585 

2634 

2520 

2600 

14*5 


1109 

1300 

3640 

ISIS 

2520 

1445 


SUGAR 
oct 

DOC 
Mor 
MOV 

AUfl _ _ 

Od N.T. N.T. IMS 1445 —100 

2650 lots of SO tans. Open Interest: 1*514 
COCOA 

N.T. N.T. IMS 1500 +70 

Dec 1741 16*7 1.727 1,730 +4S 

Mor 1085 1590 1567 1570 +47 

MOV N.T. N.T. 1585 — HS 

JIV N.T. N.T. 1003 — +40 

Sen N.T. N.T. 1030 — 7- 

D«C N.T. N.T. 1045 — — 

109 totsol 10 tons. Onen Interest: 945 
COFFEE 

" HS J5S 1075 Unctv 

Nov 2001 1080 2070 2082 +9 

Jon N.T. N.T. 1040 _ +10 

MOT 20M 2040 20SB 2044 +18 

N.T. N.T. 2040 2060 +10 

Jiy N.T. N.T. 2027 2030 +4 

N.T. N.T. 2023 2045 +$ 


London Commodities 

Sept. 14 

Figures In sterling per metric Ion. 
Gasoil in U7. dollars per metric fan. 


Law 


Ctose 


Previo u s 


High 

SUGAR 

Od 17005 14150 14360 14150 14953 17000 
Dec 17H0O 17150 17355 17305 18070 18055 
MOT 11950 18150 18175 181B5 18*75 18905 
MOV 19400 16400 18700 1B705 19100 19*05 
46*4 lets Of 50 tons. 

COCOA 

Sep 1,386 1040 1077 1080 1025 10U 

Dee 1628 1092 1611 1612 1074 1075 

Mar 1638 1615 1619 1630 1092 10M 

MOV 1650 1634 1635 1634 1608 1612 

JU> 16£ *645 !6« 1650 1623 7634 

5«P 167S 1641 1640 1641 1635 1640 

Dec 1682 1673 1648 1678 1645 1650 

5744 lots at 10 tons. 

COFFEE 

Sep 1J44 1320 1336 1331 1322 1323 

Nav 1021 1009 -1013 1014 1J03 1005 

Jon 1004 1088 1684 1689 16*1 16*3 

Mar 1645 1054 1654 1654 1054 1055 

May 1048 1035 1033 1035 1033 1634 

JIV 1022 1014 101* 10IS 1010 1030 

Sea 1009 1009 1008 1602 1600 1010 

2034 lots of 5 tons. 

GASOIL 

Sop 23070 24705 25070 2SO0S 24750 2470S 

25570 25105 2S40S 2SS05 25258 2520S 
25905 2S4JO 25770 25758 2S4JH 25650 
34205 2S770 242.00 24250 2SB03 25*78 
24170 2S45B 24170 24105 25705 2S70S 
25470 25750 25470 25770 75358 35*73 
25050 24950 25270 25470 34970 35200 
24705 24770 24770 25170 24*70 25070 

_ N.T. N.T. 24270 25170 24D7Q 24970 

2623 lots of 100 tens. 

GOLD 

Sep N.T. N.T. 40240 40110 40400 40700 
Od 40000 40850 40400 40400 40800 40900 
Nov N_T. N.T. 407.59 40850 4I15D 41170 
Dec 41550 48870 410B0 410J0 41*90 41500 
Jan N.T. N.T. 41*30 41550 41050 41970 
Feb 41800 41800 41870 41970 42250 42200 
Mar ^ N.T. N.T. 42150 *2370 42670 42770 
669 lots of 100 troy ax. 


Od 

NOV 

Dec 

Jan 

Feb 

Mar 

AM 

May 




A vandal MH 

dowers 

NewPrac 

PennTrt 

TexAmEng 

YankeeOGs 


BtessinM 

Hofm fmS 
N^TImeSA 
Pratt Lorn. 

UnlfyBuv 5 


14 

FGi invst 
Medalist In 

PartiEls 

RioAteeme 

WertteCos 


International Herald Tribune 

Ww pit wm ter jo* 


NEW LOWS 


CdnMarc wi 
HevnonEntn 
PeitinRocv 


DipgRet B n Frontier Hold 
MSRExMng OrroxCP 


Dividends 


Sept. M 


Company 


Onseaae steel 
EspevMfg 

HetafaHJ, 
Quaker Oats 


Par Amt Par see 
INCREASED 

Q 74 10-21 *30 
A 170 11-14 10-21 
Q JO % 10-10 9-23 
Q 55 10-15 
OMITTED 
Northwestern Steal & Wire 

. INITIAL 

Loop Mason Inc Q 75 10-14 

National Intararaup Q 74 to llWi 


9^2 


900 

9-30 


NH Savinas Bank D .17 ll-is Id-U 
STOCK5PUTS 
Gull lord inMtrtea—2-for-t 
Rla Atgam LW — 3-for-l 


STOCK 


Dynamics Research 
Ketchum & Co 


S JI% IM 10-U 
.11 12-18 12-3 


« 10PC 70-14 
w 4oc 1121 
PROPOSED STOCK SPLIT 
Espev Mfg — 3-for-l 

USUAL 

Amor Bldg Motnt 
Amer Inn Gram 
Commercial Bestirs 

Consol statural Gas 

Cummings Engtea 

Dvnmrtlea Rasrah 

Fairchild mdwst 
FlrstNatlCInclnnan 
Fluor Coro 
Goal Defense 

IMC Magnetics Carp 
Lord Abbott lean 
McCormick 8. Co 
Mercantile Bnlunr* 

New Jersey Natl 

Nlcoo Inc 
Prime Motor inns 
Rtbtet Products 
Riggs Natl Cp 
Trartsco Energy 
Utd Art tefs Comm 


9-30 

9-30 


e. “S 9-22 

9 S MS 10-14 

3 Si* n-i 

S 733 10-14 

0 00 10-7 

0 65 10-15 

3 00 10-17 

4 .18 11 -IS 

0 77 10-15 

s 7Bto IM 
0 02 10-10 

B M0 
40 10-15 

■2 11-1 

73 1125 

in lo-ia 





NEW HIGHS 





Conafr n 
Ptriinvn 


NEW LOWS 


CanGwihwt 
OulckRell o 


Mattel 2 


COMPANY 

EARNINGS 


Revanue and profils, in naffiom, 
ore in local currencies unless 
otherwise indicated 


8 

Q 

Q 65 10-15 
q 68 1148 
Q 73% 11-30 


9-30 

9*04 

9-20 

*24 

71-1 

106 

9-15 

9-23 

0.23 

9- 30 
100 

10- 3 
9-21 
9-30 
110 

11- l 


A^Aranal/ M-Monthly; GGwrterty; s-SaaiL 

Annual. 


L 


Cash Prices Sept. 14 


Britcnn 

Burmdh Oil 
Isf Half 1983 

RwNXib 

Profits_aBO 

N. Zealand 

Hetchar Qttrilengd 

_ Y ®ar - iff] 

Revenue___ imi 

Profit* 4460' • 

-—-0J7 


CMmatyadlWt 
Caffad 4 Santos, lb _____ 
Print clem 64^3838 %,vd __ 

Steal billots (Pin.), ton_- 

itwtZFdrv.PMia.fdn __ 
Steel scrap no 1 nw PUt. ^ 

Uto) Spot, lb ..... 

Capper eled. lb . 

Tht (Straits), lb, 


108 

065 

4411% 

21X08 

7900 

3941% 


Year 

Aea 

105 

055 

42070 

22070 

57-51 

2+29 


zinc. E. 51. L Bans, lb. 

5ily*r N.Y. m - - 


ww? 704ter* 
*0*34 44212 

06* 04002 
1103 8.92 


another important 

BUSINESS STATISTIC- 


$70383 


t +e ave rage smtul personal- income of 
bncttadonaJ HctBM Tribune tatia* 





































































































































































































































































































































• -—*»*«*• *.i**s *#■ 

i* /s&iM&itf u.i itfAUf&i* NIuEEffttfaftb* i." 


I 3 Be CJ 

>»* iAi , 


t;.. ... AmantraveJUngon. ■: 
business needs more ihana* 



V\Si l* 1 ?* 


If you purchased this Trib at a newsstand, you’re already 
enjoying a rare bargain—die whole world in just a few tightly 
written, fact-padced pages. You’re reading a product created 
fay scores of journalists working day and mght from dozensi of 
distant Hateftnas to IxiqgjDo a compact compilation which 
can be purchased for the price of a cup of coffee. 

But why not double the bargain?'Enjoy twice as many 
newspapers with double .the headlines, bu siness trends, 
candid commentary, high fashion and comic strip tri-jinks, 
and Art Bucfawald three times a week, too. 

By sutaaz&ugfto the International Herald Tribune for six 
months or a year, you sarie almost half the newsstand price on 


warn copy, lip to 42% off, to be precise. Twice as many Tribs 

Join the global who's who of thought-leader readers who 
trim to eaefa moming’s Trib for the latest in objectively 
repotted world news, briskly written opinion, the day’s closing 
business mlwlminm, buy-and-sefl reports from toe interna¬ 
tional ma&et-plaoe, at-the-stadium recaps of just-completed 
Twntehes, what's h a p p e n i n g in the world of culture—and all in 

an mlwratinnal perspective. 

Double the value of the Trib by halving its price: 
Subscribe now so you don’t miss a single issue. Major credit 
cards accepted. Just fill out the coupon below and mail. For 
m ini m u m savings, subscribe for a full year. Ibis cut-price 
subscription offer is for new subscribers only. 


New York Times Service 

NEW YORK — Almost three 
weeks before the final major step in 
the deregulation cf interest rates in¬ 
die United States, competition for 
consumer deposits is intensifying. 

In the New York area, Gtfhank 
and Dollar-Dry Dock Savings 
Bank are already running newspa¬ 
per advertisements seeking to lore 
deposits into accounts that will be¬ 
come available Oct I, and other 
banks are tikdy to be drawn into 
the fray. 

For individuals, the interest-rate 
war could be a boon, but it could be 


extremely costly for the banks. 

DoHar-Diy Dock is promising to 
pay over a percentage point more 
on its one-year government-in¬ 
sured certificates of deposit than 
investors could have obtained 
Monday on a one-year Treasury 
b3L And still, William J. Heron, a 
Citib ank senior vice president says 
“that's not a staggering rate.” 

The new banking regulations will 
allow banks and savings institu¬ 
tions to pay what they please on 
small certificates of deposit. And 
for the first time the government 
Will not » minim um b alance 


on high-yielding CDs with maturi¬ 
ties of less than 30 months. 

Under present rules, banks are 
not allowed to pay more than a 
quarter of a percentage point above 
the Treasury bill rate cm any CD 
that matures in less than two and a 
half years. Moreover, to obtain a 
six-month CD, depositors need at 
least $2,500. Even if they want to 
put their money in a so-called mon¬ 
ey market account — which was 
first allowed last December and on 
which banks may pay any amount 
of interest they choose — the de¬ 
positor also needs at least $2^00. 


MW 7V» timers .10 S 90 30 am in, 193k—W 
247k 7Vj zirmrs .10 S 30 30 2DM INt Mk-U 


Competition 

Unlike the money market ac¬ 
counts, where depositors are al¬ 
lowed to make up to three with¬ 
drawals a month without penalty, 
individuals must Leave their money 
in CDs for a specified period. 

But under the new regulations, 
the penalty for each redemption' 
will be eased. For certificates with 
maturities of one year or less, the 
penalty will be reduced from three 
months’ to one month's interest 
And for certificates maturing in' 
more than one year, the penalty 
will be reduced from six months’ to 
three months’interest 


4 

SSffl How Petersen Quietly Brought Change to Ford 


XITONALi 


EARV 


l v > * 


MMri WkkIV Nn» Yarik. Thao «ad TV Pm 


Phase dude Mow (be tine 


COUNTRY 


md reduced a 

writ April 30, 






ns'-' 


Austria.. —AJcfc. 

Belgium.. Eft 

nwnimif _. • _DJCr. 

Finland ....J.*. RM. 

_FJP. 

..DM. 

... £ 

.. flri. 

......... lire 

.UFr. 

.. a 

NJCr. 

........ Pt» 

........ SJ£r. 

Switzerland. —-• RFr. 
Rest of Enrepc^Nanh Africa, former 
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wdl and for Ford. It is still too 
early to tell, for example, whether 
the company’s gamble cm radical 
styling will help it to regain its lost 
ware of the American car market, 
which fell to 16.7 percent in 1982 
from 23 percent four years earlier. 
And Ford, like the other American 
automakers, remains vulnerable to 
the cost advantages enjoyed by 
Japanese manufacturer!, especially 
if import restraints are relaxed. 

Since Ford’s market share has 
not yet risen noticeably despite its 
distinctive new cars, much erf the 
company’s current prosperity 
probably is owed to the general 
recovery of auto sales in die United 
States — tiring on the same eoo- 
nomic tide that is producing profits 
at GM and Ouyricr. 

The bold departure in styling is 
an effort by Ford to break oat of its 
permanent “me, too** relationship 
with GM. It is also a break with the 
prevailing wisdom in Detroit: Cars 
that looked too different from the 
styling themes established by GM, 
the theory went, risked being re¬ 
fected by (be public as “funny look- 

™ g- ** 

So far, though, prospects seem 
pr omising for Ford. Its new cars, 
which came out earlier this year, 


were initially well received despite 
their new shape. Ford’s market 
share increased to 17.3 percent in 
the months of June, July and Au¬ 
gust, after the new models went on 
sale, up from 16J percent in Janu¬ 
ary through May. 

Ford's ea rnin gs fhis year have 
come back strongly, as a result of 
cost-cutting measures and the in¬ 
creased demand for larger, more 
profitable cars. In the first six 
months of tins year, Ford earned 
$753 millio n and paid a 30-cent-a- 
share dividend for the third quar¬ 
ter, its first since the final quarter 
of 1981. 

Analysts are predicting that 
Ford, which some had feared was 
flirting with financial disaster just a 

S or two ago, wfll earn over $2 
n in 1984. 

Ford today bears little resem¬ 
blance to the company that pot the 
nation on wheels in the early part 
of this century. For one thing, half 
of Ford’s operations are now based 
outride the United States, and the 
company has been vastly more suc¬ 
cessful in overseas markets than 
GM, its domestic archrivaL The 
executive suites at its wodd head¬ 
quarter here are fiBed by men who 
made their reputations overseas 
and are now trying to duplicate 
their successes here. 


It was Ford’s successful opera¬ 
tions is Europe and elsewhere 
around the world that enabled it to 
keep developing today’s new prod¬ 
ucts — for example, the Ranger 
pickup truck, the Thunderbird and 
Cougar luxury cars and the Tempo 
and Topaz compacts — while its 
North American Automotive Op¬ 
erations division was losing billions 
each year. 

It was the lack of such support 

$Ksfb£Hioa in fede^be^guaran- 
tees to complete the development 
of its front wheel drive “K” cars 
and its many derivatives. 

“North America’s was a distinct 
operation and that was Ford’s ma¬ 
jor and potentially fatal flaw,” said 
Martin L. Anderson, director of an 
auto industry research program at 
Massachusetts Institute of Tech¬ 
nology. “That seems to have 
changed and there are signals now 
that Ford is setting up a multina¬ 
tional system.” 

Messrs. Caldwell, Petersen and 
Harold A. Poling, the current man¬ 
ager of North American opera¬ 
tions, are all veterans of Europe, 
where Ford has 13.1 percent of the 
market, leading Renault and 
Volkswagen, while the executive 
vice president fra international op¬ 
erations, Robert A. Lutz, is a native 


of Switzerland. Mr. Ford remains 
on the scene as chairman of the 
executive committee of the board 
of directors. But the operating ex¬ 
ecutives are dearly in day-to-day 
control 

According to Mr. Caldwell, some 
$4 bflfion a year in operating costs 
have been trimmari in North Amer¬ 
ica over the last four years. Com¬ 
bined wim increased sales erf luxury 
and large cars, these efforts pro¬ 
duced second-quarter profit of 
S406 million in the Uni ted States, 
compared with S23 tmllkjn a year 
earlier. 

■ 1984 Prices to Rise 13% 

Prices of Ford Motor Ca/s 1984 
models wffl go up about 13 per¬ 
cent, or an average of 8254, United 
Press International reported from 
Detroit Wednesday. 

The increase is aboat the same as 
one earlier announced by General 
Motors. 

The Ford announcement meant 
the price of the average Ford anto 
will be around SI 1,200, compared 
with an average price of $11,600 for 
aGMauto. 

Ford said it is raising the prices 
on 40 of its cars, while the pri ce s of 
11 mod e ls remain unchanged anA 
prices will decline on 17 models. 
Prices for options on Ford cars will 
increase 1.9 percent. 
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CROSSWORD 


PEANUTS 



HELLO, CHARLES? 

i'm calling to tel w 
About voufLooG 


SNOOPY AND peppermint 

RHTY HAVE 6QNE TO A 
*5LEEP DI50RPEK5 CENTER". 
UJHY7T0 BE TESTEP 
FOR'NARCOLEPSY 


THEY KEEP FALUN6 
ASLEEP ALL THE TIME 


IS THERE A CENTER 
FOR SOMEONE WHO 
FEELS HE NEVER KNOWS 
UIHATS 601N& ON_7 


BOOKS 


s-iCllt‘1 


MY RUSSIA 

By paer Ustinov. 224pp. $19.95. 
Little, Brawn, 34 Beacon St, 
Boston, Mass 02106. 


BLONDIE 


I9IIIBIHIIIHB 



THERE'S A GUV 
> IN SCHOOL 
r WHO'S A REAL 
V KNOW-IT-ALL 


^ SO I 
TOLD HIM ) 

NOBODV 
LIKES THAT 
ATTITUDE 


f AND 
WHATD he 
V SAV? 


He SAID HE 
ALREAOV y 

KNBW t _/- 

THAT J 


HlBliiUlpaaa 





i oJ3 


t- ACROSS 

L1 Recedes ■ 

5 Thompson or 
l , Hawkins 
10 King or hermit 
*14 Alban Berg 
f apostle 
-* heroine 


BEETLE BAILEY 


49 Plea to an eccentrics 

amnesiac? behave 

SS Matador's 29 N. African 

victim menaces 

59 Marathon man 29 Fasten 

57 Architectural 27 London art 

curve gallery 

59 Dappled horse 28 DeUcau 

B» Cerulean 29 Demons 

61 Sup 39 Softgkn 

62 Other leather 

93 Minutest S2 Part sot 

04 Andent 33 Double 

Roman colony mli"" 8 

DOWN M SS?° 

lOvorhead 

ss" IS 

jKufofa 

square sail MiSSSi^d 

3 Mediocre 2 

4 Conscience of 

5 ££ST* 

• Terminate a mthtw^t 

lamcmi 48 

7 Auto scar 

8 “Now-me 47 Hebrew 

down...” of dry m 

9 Kin of sand 48 French! 

launces cap 

10 Artist’s need WNuncupi 

11 French 51 Demolls 

cathedral dty 52 S.A. nat 

12 Conductor 53 Shield 

Previn 54 Tear 

13 Nectar 35 Three, fc 

h« | i» rt nr Venezia 

zi Equality SBSboewii 

Tones, edited by Eugene Maleska. 


16 Excellent 
,17 Cookie 
’18 Harmonious 
49 like a Goya 
i! ■ mala 
-29 Guests’ 
'lament? 
r» Spout nonsense 
>-24 Samlet, e.g. 

25 Popular 


29 Pbiiw 1 ” 1 
39 Soft glove 


31 Popular dance 
■- TOfthe30's 

32 Ceremonial 
"34 Handle 

roughly 

37 Photographer's 
request? 

.40 Jeanne d' Arc 
. , or Bernadette: 

1 Ahbr. 

JU Pope’s 
■ “Epistle from 

....-to 

Abelard” 

] 42 Chooses 
n 43 Menotd hero 
-44 Peculiarity 

45 “Mens-faa 

corpore sano” 

. ®New York 



32 Part song 
33Double 
exclamation 

34 Bishop of 
Roma 

35 Play part 

36 Bridge position 
36 Thread: 

Comb, form 
39 Portend 

43"-tor 

tennis?" 

44 Thumb or Mix 

45 Bar’s adjunct 

46 Tapestry of 
Flemish origin 

47 Hebrew units 
of dry measure 

46 Frenchman's 

rap 

59 Nuncupative 

51 Demolish 

52 S.A. nation 

53 SUehl 

54 Tear 

55 Three, In 
Veneria 

58 Shoe width 


AS A BOV X VtfAS 
ALWAYS GETTING 
MY KITE CAUGHT^ 
IN A TREE 


/, 1 
/ ! 




Reviewed by 
Thomas Quinn Curtiss 

T HE title of Peter Ustinov’s book, “My 
Russia.” is the publisher's, the author con¬ 
fides: 

“At first, I thought it somewhat pretentious, 
since it mi gh t sound as though I had personal 
figimc to the immensit y, but then 1 reflected 
that my Russia is neither Mr, Brezhnev’s 
nor Mr. Solzhenitsyn’s, neither Mr. Reagan's, 
Mr. Haig’s, nor anyone rise's Russia, it might 
as well stay as a perfectly truthful description 
of this book. 

“I am neither red nor while, in fact 1 am not 
Russian at all in the way such things are 
understood by Customs and Excise. I was bam 
in London, and yet I was conceived in Lenin¬ 
grad (then Pfttrograd), ah influence at oose 
more subtle and more pervasive than a mere 
accident of birth.” 

A witty , dramatist and a stage and screen 
comedian of inexhaustible invention, Ustinov 
relates the story of his ancestors’ land (his 
unde was Alexander Benois, who—with Lion 
Bakst—was one of the foremost scenic design¬ 
ers for the Diaghllev ballets) with high theatri¬ 
cal flair. 

Ustinov has assembled the jigsaw puzdeof 
the nation's origin in the second chapter, “A 
Giant’s Childhood,” in which he argues that 
Russia has long been distrusted and feared 
abroad becauseof its vast size. “It is .difficult to 
credit riiat such a stupendous bulk can- be 
harmlftw at least in intention, and that at times 
even Ring Kong may wish to play.” 


ANDY CAPP 



r VE SEEN PLBsITY 
hr OF fT,DEAR w—* 


DEFINITELY. THE Wg#VbUESS 
L. OF THIS BLOKE V—rrf' 1 


It was die Varan gians, a Viking race, that 
unified the divided principalities and gave the 
country its first czar, Rnrir (862-879), and later 
made Kiev the capital. Conversion to Cbris- 


REALLY? 




-DENNIS THE MENACE 


WIZARD of ID 

f WAT R? Ya)CAU--M& 

YoUMAVZ 



ITCEBWlT 

me a me 


Ycn&o 

IT APT&P- 
1H£ INePEPlgOTS 




or 




REX MORGAN 

’’when cates home 1 

IV A PAy^TVW.I WANT 
TO V£ H0&, RICHARD/ If 1 
,w£££ TO GO TO THE ■ 

[ HOSPITAL, WHO WOULD) 

\lAkE CARE Or HEP? J 


ITUOLtP &£ ’ 
PlfFICULT,mKr 
WITH MYNgW * 
TlJOB/ 



made Kiev the capital Conversion to Chris¬ 
tianity e mm under Czar Vladimir (980-1015) 
after the Moslem faith had been rejected be¬ 
cause it forbade alcoholic beverages, and the 
Russian winters could not be endued without 
vodka. The Mongol invasion in the 13th centu¬ 
ry retarded development, but enriched Russia 
with the admixture or another culture. Russian 
subservience to the Mongols was only thrown 
off when Ivan ID overcame “the mighty Lord 
Novgorod” in 1480. 

The parade of memorable rulers passes for 
inspection. What a crew! Ivan the Terrible is 
seen against the background of his horrendous 
reign and its aftermath—“the troubled times” 
—Is no less melodramatic, with various impos¬ 
tors scrambling to mount the throne. Peter the 
Great, another formidable ogre, opene d the 
window on Europe; dispelled ancient supersti¬ 
tions and murdered his pious, backward-look¬ 
ing son. The German-bom Catherine the 
Great profited by and probably participated in 
the murder of her husband. A cultivated em¬ 
press, she flirted with 18th-century French 
liberalism and then, frightened by die French 
Revolution, discarded the philosophy of Dide¬ 
rot and Voltaire. Her son, the mad Paul Z, 
hated his mother, tinned fanatical militarist 
and was slain by his best friend, and Cather¬ 
ine’s grandson, Alexander L sane and shrewd, 
halted Napoleon’s invasion. 

The seeds of revolution were planted in 


Catherine's rime with the peasant uprising # 
Pugachev who, after causing havoc 
among the country gentry, was capwredand 
executed in Moscow’s Red Square. Officers of 
the Guards Regiment attempted a palace revo- 
- lution under Nicholas 1. Alexander H. who 
liberated the serfs, was lolled by an anaretast s 
bomb. His successor, Alexander ID, a Mack 

reactionary, died in his bed, but the last of the 

czars, Nicholas II. deposed in 1917 and hdd 
prisoner in Siberia, was massacred with his 
entire family by the Bolsheviks. It was the 
19th-century middle-class intellectuals — a 
class from which Lenin sprung—who kept the 
flame of revolt alight. 

Into his cfaromde of bloodstained conflicts 
the author has inserted a chapter on Russian 
art arid artists that is filled with perceptive 
comment. It is a reminder of the contribution 
Russian writers, cooxpoisers. painters and the¬ 
atrical figures who-—from the mid-19th oentn- 
ry onward — have often led the way. Dos¬ 
toyevsky was writing psychological novels 
when the American Civil War was being 
fought DiagMev transformed ibe baHet into a 
genuine art form. Eisensteinwith his first films 
lent the cinema an - added dimension. 

Ustinov’s book is an excellent primer on 
Russian history arid Russian culture, but it was 
written with another purpose. Its object is to 
provide the foreigner with sympathetic expla¬ 
nation of the Russia of today. This is a worthy 
mission, but the guide, though never indulging 
in the Marxist double-talk, is surprisingly na¬ 
ive in his interpretation of political issues. 

Of Stalin’s post-'Yalta moves he writes: “Sta¬ 
lin could afford to make one or two casual 
gestures in the direction of free elections [at the 
Yalta conference], but since he knew nothing 
about free elections, and cared less, be really 
couldn’t be expected to be uw meticulous in 
honoring his ptul in a bargain.” 

Again - “The Constitution of the Soviet 
Union is a fine document, with an understand¬ 
ably different emphasis from its celebrated, 
American counterpart The fundamental rights 
of the individual are related towards the state 
and not as a protection from the state. In the 
U.S. Constitution, the state is, by implication, 
a necessary evfl: in the Soviet Constitution, it is 
a necessary good.” 

Stalin’s regimentation of the arts, his execu¬ 
tions of prominent artists and his mania for 
purges are denounced. The oafish Khrushchev 
amuses Ustinov, but the Russians, he tells us, 
were scandalized by his banging a shoe on the 
desk (it was not one of his shoes but a prop he 
brought along) when addressing the United 
Nations. There is a lone mention of Brezhnev 
—and that only in a tall tale—and Andropov 
is not mentioned at aQ, as he bad yet to emerge 
from the shadows when the book was being 
written. This is to be regretted, for Ustinov’s 
explanation of him might be useful and cer¬ 
tainly entertaining. 

The volume is handsomely printed and pro¬ 
fusely illustrated with reproductions of famous 
paintings, photographic portraits and political 
posters — many in color. With affection and 
understanding, the versatile playwright pre¬ 
sents the Russians as an appealing people, 
heroic in tbeir unending trials and tribulations 
and of incredible endurance. Yet despite Ins 
efforts to reveal the mysteries of the Kremlin, 
the motives of their leaders remain enigmatic 
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BRIDGE 


By Alan Truscott 


O N the diagramed deal 
West cunningly passed 


‘WHWUIPI l^TODMAllZ. 6C0NE? MY IfoD 
AUAWfe ASKS ME/ _ 


GARFIELD. 
Ijtm mil* 




THAT SCRAMBLED WORD GAME 
• by Hand Arnold and Bob La* 


Unscramble these tour Jumbles, 
one tettw to each square, to tom 
tour anfina/y words. 


TUPER 


URSOE 


SAUCCU 


J ELI AD 



A I HAVEA 
CONFESSION 
“l TO MAKE „ 


MY MOTHER 
WAS A 
LEMMING j 


1 WHAT6A 1 
LEMMING? 



V-/West cunningly passed 
when South opened with one 
dub, strong and artificial He 
was astonished to hear North 
bid hearts and eventually had 
the pleasure of leading against 
three no-trump. 

Grandmother would have 
approved of his lead of the 
heart jack, fourth-best from 
the longest and strongest, and 
the result was down three. 

In the replay, as shown. 
West bid his hearts strongly 
and North-South were warned 
against playing no-trump. 
They judged the bidding well 
by arriving tn five clubs. 
North’s double of one heart 
was negative, showing four 
spades, and his eventual jump 


to five dubs was an excellent 
decision: He knew that his 
partner hdd six dubs and only 
three spades. 

Superficially, South has only 
10 tricks, for if he niffs a dia¬ 
mond in dummy he will lose a 
trump trick. South won the 
opening trump lead and led a 
bean. West won and played 
another trump, and South won 
in dummy and played another 
heart, discarding a spade. West 
shifted to a spade, and South 
won in his band and ran all his 
trumps, squeezing East in 
spades and diamonds to make 
lus contract. 

It may seem that as opening 
spade lead will beat toe con¬ 
tract, bat South can still exert 
pressure against East. He 
should win in his hand, draw 
two rounds of trumps and give 


up a heart to West. On any 
return he can run all his 
trumps, and East is squeezed 
“without the count" . 


NORTH 

4.K752 

098654 

073 

*KQ 

- WEST 

!sf ,, “ 72 III 

*J73 


EAST 

AQJ983 

O— 

01098642 

*88 


SOUTH (D) 

♦ A>4 
C»3 

OARS 

* A10954 2 


Neither ride wasvulneraU&Xhe bid 
dhqp ■ - 

Soob West North East 

1* It? DU. Pass 

2* 39 . Pass Pan 

3* Pass S* Pam 

Pass pass 

West led the eh* three. 


Now arrange Hm cMod Invars to 
form the surprise answer, to sug¬ 
gested by the ahow cartoon. 


(Answers tomorrow) 

Jumbles: HEAVY FOYER LAGOON QUAINT 
Answer This sure made her face red!—ROUGE 


WEATHER 


-EUROPE 


Aleanre 

Am st erdam 


Costa Cel SM 
Qablto 
Cdi nt m rati 
^Florence 
Frankfurt 
Geneva 
’■NrtsJuM 
Istanbul • 
JCa* PoJmas 
otHbon 
London 
Madrid 
Maori 


iMeolch 

Mica 

«. " 

Rome ■ 
dModcfeotm. 
Venice 

.Vienna 

W ar saw 

^Zurich 

MIDDLE 


EAST 

» 84 


Jerusalem 

,Tel Aviv 
OCEANIA 


Auckland 

Sydney 





ASIA 






LOW 



HIGH 

LOW 
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F 



C 

F 

C 
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19 

66 

tr 

Buifekok - 

32 

90 

24 

75 

d 

10 

50 

r 

BcHloo 

29 

84 

20 

68 

fr 

21 

70 

fr 

Mono Kona 

32 

90 

26 

79 

fr 

B 

44 

fr 

Manila 

33 

91 

23 

73 

St 

9 

48 

r 

NewDoM 

34 

93 

25 

77 

tr 

13 

55 

r 

Seoul 

25 

77 

19 

66 

0 

12 

54 

cj 

ShaaghDl 

27 

■1 

19 

66 

r 

10. 

50 

lr 

Slaoapore 

30 

86 

21 

70 

0 

11 

52 

cl 

Taipei 

34 

93 

27 

r 

fr 

IS 

64 

rt 

fr 

Tokyo 

27 

81 

21 

70 

0 

11 

0 

3* 

46 

o 

e 

AFRICA 






10 

11 

50 

52 

It 

Alotere 

29 

84 

16 

61 

fr 

10 

50 

el 

Calre 

35 

95 

20 

SB 

lr 

13 

5S 

Q 

Cap* Town 

15 

59 

7 

45 

fr 

19 

46 

fr 

COsahtaica 

23 

73 

20 

68 

a 

11 

53 

lr 

Harare 

— 

— m 

— 

—— 

tUL 

14 

57 

lr 

Nairobi 

28 

82 

10 

so 

tr 

15 

9» 

r 

Toni* 

28 

82 

18 

64 

fr 

13 

13 

55 

54 

cl 

cf 

LATIN AMERICA 



7 

45 

fr 

Bowies At res 

22 

72 

14 

57 

d 

9 

48 

d 

Lima 

20 

68 

17 

63 

a 

IS 

59 

fr 

MaricaCHv 

25 

77 

13 

55 

PC 

10 

SO 

r 

Nassau 

30 

86 

24 

75 

Cl 

14 

57 

r 

Rio da Janeiro 

21 

70 

12 

54 

0 

4 

7 

43 

, c 

fr 

*-f 

SAa Paulo 

20 

68 

12 

54 

ct 

14 

57 

fr 

NORTH AM ERICA 



It 

1| 

S5 

S3 

fr 

fr 

Ancfearaoo 

13 

55 

8 

46 

r 

0 

48 

tr 

Boston 

IS 

61 

12 

54 

r 

IQ 

50 

cl 

CWaiw 

19 

66 

10 

SO 

fr 

9 

48 

d 

Denver 

29 

84 

11 

53 

fr 




Detroit 

19 

66 

6 

43 

PC 




Haoalnlu 

32 

90 

24 

75 

PC 




Houston 

31 

88 

21 

70 

PC 

7 

45 

fr 

Los Anpeles 

34 

93 

24 

75 

fr 



nxL 

Miami 

31 

88 

25 

77 

cl 

■“ 


iUL 

Mtomapom 

IB 

64 

* 
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PC 

m 

1R 

6* 

X A 

fr 

Montreal 

23 

73 

5 

41 

lr 

It 

DO 

fr 

New York 

20 

68 

13 

55 

ci 




San Fruodsaj 

2S 

77 

14 

57 

fr 




Seattle 

20 

48 

II 

52 

PC 

12 

54 

0 

Toronto 

21 

70 

5 

41 

a 

IS 

SI 

fr 

Waminptoa 

24 

75 

9 

48 

PC 



Other Markets Sept. 14 


Closing Prices In local currencies 


ia i 5^™ PrgH 'ti UJ» 1X60 

1*2 I Swire Prptv 4.90 ah 

MO I Wheelock s X02S 

Wheel Mar 150 ijo 

Wlnsor JL40 150 

World inti 1J0 mo 

Mfeno Sens Index: out 
Previous: total 


Johannesburg 


AECI 9-25 

Bor low 1110 

Blyvoor 17.90 

Buffets 7US 

Elandsrond 15 

GPSA 143 

Harmony J7JS 

Kloof 5425 

Pst Stem 6025 

Rustpfat 1130 

SA-Brew 7M 

St. Helena 6530 

Saxol 450 

Composite Stoat index: 
Previous: Wji 


Noraon Trust 

Huwfcor-siaa 

Cl 

CL 


London 



Canadian Stock Markets 


Sept. 13 


Prices In Canadian cents unless marked S 


Atrfl index: 15M1 
Previous: 15X41 


Singapore 


43S 


fi mr iinl Index: Mfu> 
Previous: Miui 


Stockholm 


Milan 


Solution to Previocts Puzzle 


c—cloudy: to—foooy: fr—loir; fi 
3: r—roln: id-tMwtni sn—snow 


h—hall; o—over cast • pc—portly cloudy. 
»: st—itonnv 


'THURSDAY'S FORKCA5T — CHANNEL: Rouflh to heavy. FRANKFURT: 
Roto. Tamp. 17—li (63-621. LONDON: Cloudy with showers. Tamp. »—M 
{64—571. MADRID: Cloudy. Temp77—13 in— 55). NEW YORK; Fair. temp. 
52-13-(72—55). PARIS: ClouOv with snmrs. Temp. 1«—M (66-571. ROMS; 
Pantr cMudv. Tone. 20—M (TP-577. TEL AVIV: Fair. Temp. 30—21 (W-7W. 
ZURICH: Roto - Temp. 16—10 (41—501. BANGKOK: Cloudy wtth 

thunderstorms. Tamp. J3—2S ( 91 — 77 ). HONS KONO: Pair. Tamp. 34—06 (73— 
Jtl. MANILA: Cloudv. Tcmo. 33-23 (71—771. SEOUU Cloudy. Temp. 25—11 
177—641. SlNGAPORB: Cloudy with thunder s torms. Temp. 30—25 (90—77). 
TOKYO; Roln. TeiW.27—33181—73). 
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Ge rm a n Currency Reserves 

Reuters 

FRANKFURT — West Ger¬ 
man net currency reserves declined 
600 million Deutsche marks ($225 
billion) in the first week of Septem¬ 
ber I066J bOJioc DM, (heBtmdes- 
bank said Wednesday. The level of 
reserves had been unchanged in the 
previous wed: 
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The Scientific Sailor Takes on the Perfectionist 
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’. -By Joanne A. Fishman 

Aim Font 7hna Serriee 

- NEWPORT, l^K>&lsla^~Wh«J<rfm Bertrand, 

the skipper of Australia n, arrived at fte docks a 
ooi^Ie of mnHites too; late for a seee&t scheduled 
appearance oh the Today” show. Dennis Gopher 
Ubentfidappet; .raid jokingly, -Hey, John, I hope 
youre tms lale onTuesday.” 

The e^y rappefft and longtime friendsiiip between 

Conner and Botrand has been put g«H<» temporarily 
for the foOT-of-seven-race senes in the 25 th defense of 
the America’s Cup when Liberty, the defender, meets 
Australia H, the challenger. Not only is the ornate 
silver cup at stake, brzt so is what it represents: The 
.United States’132-year grasp on the cup is the longest, 
winning streak, measnred in years, in norts. 

And for peAaps the firet time, the defender is not 
favored to win. Ladbrokes, die Bridjdi' fWM«mnltar t hag 
made Australia n the favorite at 8-11, while liberty is 
even nscmey. 

It is ranstkaUe diat the odds should fkvor the 
challenger, considering that no one hasf spent more 
time and effort prepanng than Conner, vdto defended 
the cup in 1980ivithFreedoaL Over the last fiwyeazs; 
be says, he has spent 6,000 hours at the hdm of 12* 
meter yachts. , 

Qno Ricci, who ski p pe re d the T t»K«n dtaltaiBer 
during this summer’s foreign trials, said that although 
be believes the series vriH be dpse^ the Americans wiff 
win because of Conner's intonate knowledge of the 
boats. This is very-important in winning die ^ ip 
races,” said RkcL T have seen the Austrians, and 
they make mistakes sometintes.” 

Match racing, qae-to-one competitioa, is a game of 
the mind as well as the machine, and the strategies are 
in t ricate. Cta board each boat iaacxew of n.mcfading 
a . group of: three known, as -tire a&ergnard — the 
hx*riei«w J navigator, *nd jdnafl trimmer —vritich is 
s> 9 p(»ed to he~the dapper's hram trust. 


But when it comes to calling the shots, the spht- 
second timing in crossing tacks closely, and squeezing 
every fraction of speed or lift from a slight shift of the 
wind, the skippers are alone. And their duel is against 
each other. 

Bertrand, 36, the bead of North Sails in Melbourne, 
is considered a scientific sailor while Conner, 40, a 
custom drapery manufacturer in San Diego, is a sin¬ 
gle-minded perfectionist with keen instincts developed 
from his hours of ailmg 

Bertrand, a mechanical engineer who did post¬ 
graduate work in ocean engineering at the Massachu¬ 
setts Institute of Technology, was a world-class sailor 
in the Finn and Sohng classes, two classes that are 
considerably smaller than the 12-meters. He first be¬ 
came iovotod with the America’s Cap in 1970, when 
he crewed aboard the Australian challenger Gretd IL 

Bertrand views Conner as “competent” but “not the 
■ most naturally gifted sailor in the world." But, he 
cootmues, it requires many ndenu to be a top helms¬ 
man, and natural ability is only one of them Another 
key is organization, and, according to Bertrand, that is 
Conner’s strength. 

<^nnner is the or g aniza tion " ^ n of railing Tn hie 
1980 campaign be raised cup competition to a new 
competitive level by using two brats to test sails and 
hulls and by practicing almost full time. This summer, 
such campaigns were the norm. 

Conner is a bard driver; competitive sailing is a 
passion. His philosophy is contained in the title of a 
book called "No Excuse to Lose,” written with John 
Rousmamere. In it, he explains how bis intense com¬ 
petitiveness stemmed from fee&ng he was not “good 
looking" in his youth and “never reaDy excelled at 
anything.” 

He bought his first boat at the age of 29 and went on 
to win the Star Class worid championship that year. 
His 12-meter career began in 1974when he was a arw 
member aboard Mariner daring the trials. 


John Marshall—who as president of North Sails, a 
U.S. company, is Bertrand’s employer — is also the 
sail trimmer on Liberty. Marshall believes Bertrand’s 
strengths have already bees felt in the Australia n 
effort 

“His strength is his scientific background,” said 

Marshall. -He deserves a lot of credit for helping to 

produce a very fast boat but I would expect Dennis to 
be the stronger skipper. 

“Demos is a match-racing animaL John is a scientist 
and more intellectual. Each develops its own 
strengths, but if you can get out on the race course 
with anything dose to even speed. Td go with the 
animaL” 

M ff Tsfr jiTi notes that Conner has the abi li t y to disci¬ 
pline himself and sail the boat the way he thinks is 
right, and not become panicked by tbe momentary 
success of the other boat. Conner, he says, has a strong 
sense of the relative advantage of his position on the 
course. “He is quickly able to size up how we and the 
other guy are doing and do somethng about it," 
Marshall said. “He son of sails both boats mentally, 
like playing both players’ moves in a game of ehf^ 
but he's playing several moves ahead.” 

Bertrand sees yacht racing as “a game that is chang¬ 
ing minute by minute. It involves a lot of instinctive 
reactions. Our objective, of course, is to win the start 
and never be beaded around the course. If that doesn’t 
happen, there are a multitude of situations that 
evolve.” 

Bertrand said that strategy then becomes the “result 
of a lot of experience, being able to react in various 
ways and having all the counter maneuvers at your 
fingertips.” 

As Marshall sees it, Conner’s advantage will be his 
“killerinstinct,” which he describes as the instinct of a 
one-on-one player, a boxer or match racer who knows 
he is dealing with a single opponent 



Liberty Takes Lead 
At America’s Cup 


UaHad Pnm t n lfrxa wi 


Liberty (fore) and Australia O tested 
each other Tuesday before the start of 
tibe America’s Cup finals was delayed. 


The Associated Pres 

NEWPORT, Rhode Island — 
Liberty and skipper Dennis Con¬ 
ner outsailed Australia D and its 
winged keel Wednesday, winning 
the first race in .the 25th of 

the America’s Cup as the challeng¬ 
er suddenly lost speed on the final 
turn. 

It was the nice anticipated all 
summer, and despite the final mar- 
gin of I minute, 10 seconds, for 
much of the overcast afternoon it 
was one of the most intajsc battles 
in Cup history. 

The race-was decided heading 
fra the sixth and final leg of the 
243-mile (40-kfloineter) coarse. 

The two boats were engaged in a 
fierce gybing dad, with Liberty 
ahead at the fifth mark, when Aus¬ 
tralia n veered off and stopped 
almost dead in the water as her 
crew struggled to drop the spinna¬ 
ker for the race to the finish. 

By the time the Aussies recov¬ 
ered, Conner was 35 seconds 
ahead, too much for Australian 
skipper John Bertrand to make up 
over the last 4.05 miles. 

But with the next race in the 
best-of-seven series scheduled 
Thursday, there still is no definitive 
answer- to the question that has 
preoocupied the summer: Will the 


winged ked.be enough of an ad vari- 
tage for the Australians to break 
the 132-year U.S. monopoly 

On the first day at least, the an¬ 
swer was no. Ihe keel let the Aus¬ 
tralians turn faster, but it didn’t 
make t he m rail faster. And the 
weather — 18-knot winds and 
choppy seas — worked again st tie: 
ked, which operates best in 7- to 
10 -knot winds. 

Australian crossed (hestarting 
line three seconds in front 'It 
stretched that to an eight-second 
lead after the first of six legs, and at 
the second marie, it lead by 10 sec¬ 
onds. 

On the third leg, where the winds 
woe blowing across the port bow, 
Conner canght some of Australia 
ITs air oa the second rounding and 
took the lead. 

The fourth leg was into the wind 
again. By tacking carefully and tak¬ 
ing full advantage of wind shifts, 
Cramer upped the lead to 28 sec¬ 
onds going around the fourth mark 
and heading downwind. 

But the Australians showed boat 
speed of their own and caught up, 
rally to be done in by problems 
changing sails just as they were 
getting ready for the final beat, 
where their ked might have proved 
the difference. 


SPORTS BRIEFS 

U.S. Group to Probe Pan Am Action 

. INDIANAPOUS(UI^—The withdrawal of ll US. trade and field 
members from the Pan American Games-in Venezuela wfll be investigat¬ 
ed by a commission of five top track officials, according to The Athletics 


Watkins Glen Auto Circuit to Reopen 

■-. NEW YORK. (AP)—Watkins Glen ante racing drenit, which dosed 
at tire end of 1981 after financial problems, will reopen under a new 
corp orati on formed by Craning Enterprises and In ternati on a l Spe ed way 
Ccip^ the group announced Tuesday. It will be known as Watkins Glen 
Intemnfinnal Inr 

JohnR. Sanders, ttedrcruifsnewdirectjra, said the organization would 
ammounce 1984 schedule in the near future for the circuit in upper New 
( Yak state. 

Kentucky Cancels Soviet Game 

■ LEXINGTON, Keritudcy (AP) -— The University of Kentucky has 
‘become the fourth college to caned an exhibition basketball game with 
-the Soviet natinpai tcMn since the. downing of a Korean jumbo jet by & 

Sodetpfane. 

Kentucky Athletics Director CHff Hagan said Tuesday that the cancel¬ 
lation was “doe to current carcmnsiances and the uncertainty of future 
events.” He did not mention the plane incident. 

,. Vanderbilt did Maryland were the first to can ed games with the 
- -Soviets and the University of Oklahoma followed suit rat Monday. But 
"officials at the University of said they would proceed with their 

game. Nov. 16 because cancellation would not be “an appropriate 
response;" in tight of U-S. government sanctions against the Soviet Union. 


Sports Notes 


• NEWROCHELUE,NewYrak.(AP)—Jim McDaxoon, commissioner 
of the Metro Atlantic. Athletic Conference since its inception m 1981, 
announced Thesday that he will retire, effective June 30 next year. The 
conference is mmte np erf Army, Fakfidd, Fradham, Iona, Manah a ttan , 
Sl Peter’s and two hew members. Holy Cross and La Salle. 

LONDON (UPI) — Jack N kklaus on Wednesday ruled himself 
doubtful Jar next month's World Match Hay Championship an En¬ 
gland’s We ntwort h course. Niddans, the non-playing captain of the U.SL 
Ryder City team to meet Europe in Florida the following week, said that 
he would make a final dednon Sept 21. 

: : Transition 




• cau FoiwiA -watn i wd-nm Fan, vwi- 
slon. • 

notional Lin—a 

- PITTSBURGH—aionacl a nSoyoc Avakov 
mai n caw t r iic t tor tha i iw d Ww—l o cnan—rHft 
Mash— of the Cion AA Eosfetn LMeu*. 

BASKETBALL , 

MflHpagl iMnikiH Maodattaa . 
KANSAS CITY-SttMd Slow Harriot for^ 
Mo!, to a J-voar co n tract 
MILWAUKE E — Si gned Ruswtt ToM entf 
OMHlex Hurt W n —B ami Anthony Hicks, 
BWOrflL 

PHOENIX—Announced that Paul Wort- 
Jhot want ha corarf in prindplo to 0 nw- 
■wor contract 

SAN OIEGO-5fenod Dank Smith.guont 
FOOTBALL 

PUoahmll I 

imnw rv*®* 

BUFFALO—Stood Jo* Danoto, ptocf*kfc- 
er. and Joey Lomakin, Hnebod w r. Cat Frod 
Stoinfort nhicofclcfcor. placed JUn.llwl o t t 
UMhaefcor, <si mo Inluroa reserve nsL 
DENVER—Placed Boh Sweman.Irtoftadc- 
•r. and Rob Lylt* Hghl end. M ttw Injured 
reserve UsL Sianed Darren Cotneaux,. lira-' 
JW*oc, and Do— Barnett ftoWmwt 
DETROIT—Ptaaed Rabble MW»ila.kK* re- 
•urn«f/on ttw bUumd- resoew list. Stood 
Jwnog Caw, wto-rocoivor. ■ 

MINN8S0TA—Stoned Rfck Bolt r—nto 
fcoefc. Cirf-Norris Brawn. HsW ofldL 


NEW ENGLAND—Trad— Don HoosoU 
bock, IWdondLtohw Los AneMofl ReMonfcr 
Dtnick Ramsey.»tot end.. 

PHILADELPHIA—Waived Ron Smith 
wUe, doethmr. Acquired Bvrod WDllama, 
wtdr receiver. 

' STJLOU IS—Stoned Jam la WUPcra*, ttol 
end. Ptocod Edtflo McGill, tight tad. on In- 
lured reserve UsL 

SAN DIEGO-Woced John Coopoflom.nn- 

mno bock.- me Wurwl roaSrvoUtoffaeHiw 
Sepl.lX 

MOOCS* 

Notional Hoatay Lame 

LOS ANGELES S um en ded Done Morrt- 
. son, rtot wwo. tor not ronoHM l» traMnu 
CMWk 

N.Y. RANGERS—Stoned Pletra Laroudw, 
ce n ter, and Glon Kanto, goaltonder. 

VANCOUVER—Named Mlhmfcse B* in- 
tenwHanai Hockey League affiliate. 

COLLEGE 

HOOSIER-BUCKfTE COHFER6NCB- 
Dreopad Taylor Itidoflnlioiy from the conto 
anew" otfodhw Nov. M, btau* of otloood 
JflBBiM vioSfiflani 

WICHITA STATE—Suswndetf Tony Do- 
p«ss>. defensive tackle. Oon W oc iff iS rt y. de- 

. foasten haefc. and Daua Jaefeson, ftoohacMr, 
tor lour games, and Dan Gilbert, wide receiv¬ 
er, Qirts Coates, flnotusekar, Adam Bethea, 
defensive tadtoaitf Eddie Hawkins, klcfcor, 
hrtmnMi far vfolatbw teem rules. 


Orioles Extend Lead With Doubleheader Sweep of Red Sox 


TAC, winch sdccts the U.S. Olyi^nc team, said Tuesday the five- 
member nra n t n iwarm wiD meet within 30 days. The commission will 
interview members of the trade and field Pan Am team, souk of whom 
deefined to participate in the wake of several athletes at fbe Games being 


TAC spokesman Fete Cam. said the investigation was partly to ensure 
that the tLS. Olympic track and field team wold be competitive in Los 
Angdes next summer. Cava’i organization had been criticized by the U5. 
Olympic Committee in Caracas because TAC, citing budgetary reasons, 
(fid not test the athletes at the National Outdoor Championships in June. 
Thc USOC speculated that if the athletes had been tested then, they 
might have Been better prepared fra the strict Pan Am methods. 

EtevenwrigfatHfters fmqti different countries were caught with steroids 
in thor bodies' aod eight of them were stripped of their Pan Am medals 
(hiring the gamrart Caracas. . 

Westphal Is Retdrning to NBA Sons 

PHOENIX, Arizona (UPI) — 

The Phoenix Sons and guard Paul 
Westphal have agreed - Oa a two- 
year contract The Suns’ : general 
manager, . Jerry Colangelo, _said 
Tuesday that the figteemenL that 
reportedly^trill guarantee Westphal 
$300,000 next season, was spurred 
' by interest expressed by other Na¬ 
tional Basketball Association 
teams. Westphal previously played 
five seasons for Phoemx before be¬ 
ing traded to Seattle after the 1979- 
80 season and the. New York 
Knicks signed him as a free agent 
during the 1981-82 season. 

MeanwhDe, BOty Psultz, a fra 
mer reserve center fra the San An¬ 
tonio Spurs has signed a contract . 
with the Latina, Itafy, team in the Wesfpnftl 

' Italian Bariretball Lea g ue. Panltz, \ • 

35, became a &ee agent at the raid of the 1982-83 NBA season and San 
Antonio dnb offidala made no attempts to resign him. 


Compiled by Ow Stiff Fran Dispatches 

BOSTON — Rodtie BTD Swag- 
gerty hwthI his first mqor-leagne 
victory in refief and Gary Roemcke 
belted a grand «t»m 1 leading the 
Baltimrae Orioles to a 7-1 victory 
over the Boston Red Sox and a 
sweep of their Cwi-mght double- 
header Tuesday. 

The Orides won the first game, 

BASEBALL ROUNDUP 

7-4, as Jim Dwyer drove in three 
nms with a bases-loaded pinch- 
double with two outs in the 12th 
nming 

The sweep extended Baltimore’s 
latest winnin g streak to five games 
while mathematically eHmmating 
Boston from the American League 
East race. The Orioles, who have 
won 18 of their last 21 games, lead 
second-place Detroit by 5% games. 

Swaggerty was summoned after 
starter Allan Ramirez had palled a 
inny j,- in his left ribcage imfl bod 
to leave with one out in tiie second 
i nn in g Malting only his second ap¬ 
pearance for Baltimore, Swaggerty 
shut out Boston until die seventh 
when the Red Sox scored cm Eddie 
Jurat's grounder to third. 

In the first game, reliever Bob 
Stanley retired the first two batters 
in the 12th before Dan Ford sin¬ 
gled and moved to third on a flake 
double by Cal Ripken that never 
left the infidd. 


Hrubesch Leads 
liege's Triumph 

United Proas International 

DUBLIN — Horst Hrubesch 
brought rmrnpHiatr help to Stan- 
dani liege, his new ctab, by scoring 
the ope nin g goal and to»di«g the 
Belgian team to a 3-2 victory over 
AtUcrae Town in first-leg action 
Wednesday of the first round of die 
European Champions Cup. Hrn- 
besch joined Standard Liege from 
Hamburg, the Champions Cup 
bolder which drew a first-round 
bye. 

m UEFA action, Sparta Prague 
won at home, 3-2, over Real Ma¬ 
drid, Battik Ostrava blanked BK 
1903 of Copenhagen, 5-0, in in 
Ostrava, Chediod o val d a, aii d Inter 
Milan lost, 1-0, to Itabzanspor of 
Tmkey. Carl Zeiss Jena of East 
Germany held out for a 0-0 draw 
against Vcstmannaeyjar in Reykja- 
vflt, and Dynamo Kiev were held to 
a scoreless tie at home by Laval of 
France. 

In the Cup Winner’s Cup, Glas¬ 
gow Rangers defeated Valletta of 
Malta, 8-0. Atietic Bilbao, lost 
away from home, falling to Lech 
Poznan of Poland, 2-0, Dynamo 
Minsk beat Grasshoppers of Zo¬ 
rich, I-Q, is the Champions Cup. 

The second leg matches begin 
the week of Sept. 25. 




Dan Qirisenberry 

... a record 39 saves. 

Ripken hit a bouncer between 
third «nH short that eluded charg¬ 
ing third baseman Wade Boggs 
then deflected off the face of a 
OT w n wl Glenn Hoffmann, the ball 
rolling into foul territory. Eddie 
Murray was walked intentionally, 
and Dwyer hit a 20 pitch off the 
left field wall just out ofthe reach 
of Jim Rice. 

TSgen 3, hufians 2 
In Detroit, successive doubles by 
Lany Herndon and Lance Parrish 
Joyed a two-run Tiger first inning 
and Jack Morris tossed a five-hitter 
as Detroit beat Cleveland, 3-2. 
Moms (19-10) increased his Amer¬ 
ican Lcagne-leading strikeout total 
by four to give him 207. He also 
pitched a league-leading 18th com¬ 
plete game. Four Cleveland pitch¬ 
ers allowed just five hits. 

Royals 4, Angels 3 
In Anaheim. California, Dan 
Qmseobeny set a major-league re¬ 
cord with his 39th save by hailing 


Major League 
Standings 


NATIONAL LEAGUE 
EAST 



W 

L 

Pet. 

GB 

Man mat 

74 

68 

-Sn 

— 

PtatadriPhta 

74 

69 

-517 

to 

Ptmiwrah 

74 

70 

At 

1 

St Loub 

72 

71 

-SB 

TV: 

Chicago 

44 

M 

j444 

11 

New York 

M 

WEST 

84 

.417 

15 

Las Angeles 

04 

60 

J83 

— 

Atlanta 

00 

64 

•556 

4 

Houston 

75 

68 

-524 

Bte 

San Diego 

70 

73 

an 

12V, 

Son Frmtdsco 

68 

77 

-469 

16VV 

anetanott 

66 

79 

ASS 

IBM 

AMERICAN LEAGUE 
EAST 



w 

L 

Pet. 

GB 

Baltimore 

87 

55 

413 

— 

Detroit 

83 

62 

sn 

5Va 

New York 

81 

63 

563 

7 

Toronto 

so 

66 

-548 

9 

Milwaukee 

79 

66 

.545 

TVS 

Boston 

69 

76 

.476 

i9te 

Clevetand 

44 

WEST 

81 

-441 

04V, 

Oikago 

83 

59 

sn 

— 

Kansas a tv 

68 

75 

AJt 

16V, 

Oakland 

68 

78 

-466 

11 

Texas 

67 

78 

-462 

lBVa 

Cat Horn to 

64 

to 

-444 

21 

Minnesota 

61 

14 

.421 

Mte 

Seattle 

55 

88 

J8S 

29V, 


Tuesday’s Major League Line Scores 


NATIONAL LEAGUE 
Montreal Me Ml Ml—5 IS • 

CMaso 9M *29 oeo-3 « 1 

Sand er son, James IS) and Carter: Motet. 
P att erson IS). Scteitn (*). Johnson (•). Lai- 
ferts (V). BruMor ID end Dovl*.w-Uwrt#*. 
1-4 L—Notes. S>ia 

SL Lasts tmmtot-t s 1 

ratoon* mwiSMi* ■ 

Andular.VtnOMen (31. Rucker ULOteOa 
(7). LaPoM (•>. keener <81 end PortonttM- 
dK{7}; Rhodm and Pena W—Rhoden, IV 
72. L— Angular, *-U HR—PtMOOuroh. Psno 

(TO. 

Atfeata toMMC-f % 1 

»^f fn n-M ni 881 21*—< t 1 

Perez, Dayfey V). BrlaHara C7). Moore 18) 

ana Pocnruba. Sinatra (71: Sate and Trsvtno. 

W—Soto. 18-12. Li—Perez, W. HR-Clndft. 
nan, Eeaskv 00). 

New York Hi TW M8—5 S 2 

ptriMfpGto 188 8M I8B—1 S 8 

Tehvnand PHzoeraWiOteHUMeGrawW. 
Andersen (l) and Diaz. W—TtrruU. 7-7, L— 
outfit, 1-1. HRs—New York. PHzserald (1), 
SbowBeny £251. 

lk AoBeles *01201 000-8 * 1 

Hamto ne w on—i < * 

Reins and F&wfc: Salt btCoot It). La- 
Cam (W and Htorture*. Puleli (I). W— 
RauSb 1V10. L—Scott. W. 

SOBFrtMdK* *M MO 188—7 8 1 

son Dices iumums ■ 

QarriHs urdi 17), Mb tori it) and Ran- 
som; Whitson, Merae (») end Kenned/. **— 
MHwe^S-Z L-NtoitoftMI. HR»-«on Frw- 
dsco. Vertobto U), Leonard (28). San Dteaa,1_ 
Salazar CIS). Kennedy (to. 

AMERICAN LEAGUE 
First Dame 

nilTlIlllll* 108 Wl II* *03-7 13 1 

BaMea an an 80 * ■**—« n l 

JUcGnser, Steddort (8). T. Martinez m. 
Stewart 08) end Notan,- Bay&Stentey 02) 


and AHensan, Newman (tO>. W—Stewart, 83. 
L—Stanley, MIL MR—Bostorw Rice (38). 
Second Game 

tarnman M* 089 8**-7 M 0 

Bsstaa MS 8*8 M8-1 9 ■ 

Ramino, Swoeaerty (». T. Ataitnez (U, 
Stoddard (?) and Demney; Ntoeer, Johnson 
{7). Aponte (I) and Newman, Altanean (8). 
W—Swaesertv, l-G L N I *p*r,M. hr—bcl 
tfmore. Raenieke (18). 
a**etaod (18 888 118—9 S ■ 

Detroit 201 808 ms—3 5 • 

ftehonna, Comaehe (8), Jeffcoat (7), Andw- 
con (7) and Haseev: Morris and Parish. W— 
AAorrta, 19-1B. L Be henna . 0-1. 

MllwaefcM 888 801 808-1 7 1 

NOW York 118 m 81*—3 8 1 

Caktwdl ant Simmons; Shlrtov, Goetoa* 
(8) end Ceram. W-Gassage, 17* L—CoW- _ 
writ, 11-1L 

CUcsso 081 881 318-8 H 3 

Mfeeirnlo 888 888 188-1 ■ ■ 

Dotson and Hill; Viola, Lvaondar it) and 
Lsudner. w—Dotson, 183. Lf-VWo. 7-ti 
HR-aUcaOA Fletcher (2). 

Kansas City n* **e toe-4 8 l 

Goiilornla •« M *82-3 4 o 

Block. Outsmaerry (8) and StaweM: San- 
ehoz. A. McLouWz/ln Vi), Curtis IS) on) Boono. 
W—Block. W. L—Sanchez, 93. HR—CaUtar- 
nta Re. Jackson (B). 

Texas 888 388 318-5 7 1 

Oakland 184 B» *Ot—t 18 1 

Toncna Lachowtcz (6), Mdtadi fB) and 
Sundbora: Warren, U n derwood (7), Board 
(7). Atherton (0) and Heath, w — War ren. 2-3. 
Lr-Tanano, 7-3. HRs—Texas. Pvrtsh'tSS). 
Oakland, Murphy (17), H eath (5). 

Tomato MS 808 818-5 I 0 

Seattle Ml 0H 118—4 0 X 

LeaL Getsol (I). Jackson (•) and Whitt; 
Stoddard, Nunes (4), Vanda Bent C7), Stanton 
(0). Cowfln (9) and J. Netoen. W-LeaU 12-10. 
L—Stoddard, B-1S. MR—Toronto, Orta (8). 


out Bad Blade in the ninth inning 
as Kansas City defeated California, 
4-3. Black (9-6) took a one-bitter 
into the ninth, but yielded two sin¬ 
gles and Ron Jackson’s home run. 
Quisen berry came on to get the 
final two hitters for his 39th save, 
surpassing the 38 recorded by De¬ 
troit's Iran (filler in 1973. 

A's 6, Rangers 5 
In Oakland, California, Rickey 
Henderson stole three bases, giving 
him 101 steals for the season, and 
scored two Oakland nms as the A's 
beat Texas, 6-5. The A’s moved 
ahead of the Rangers into third 

place in the AL West but both 
teams were mathematically elimi¬ 
nated front the race what first- 
place Chicago wot. Henderson, 
who side 100 bases in 1980 and a 
major-league record 130 last year. 


is the first player in major-league 
history to steal 100 or mare in three 
different seasons. 

Yankees 2, Brewss I 
In New York, Ken Griffey’s 
third hit of the game, an eighth- 
timing sin g le, drove home Willie 
Randolph with the tie-breaking run 
in the Yankees 2-1 victory over 

Milwaukee. 

White Sox 5, Twins 1 
In Minneapolis, Scott Fletcher 
collected a solo home run and an 
RBI single and Julio Cruz banged a 
two-ran single as Chicago won its 
eighth straight, 5-1 over Minneso¬ 
ta. Rich Dotson (18-7) posted his 
sixth straight victory. 

Bine Jays 6, Marinas 4 
At Seattle, Jorge Orta capped a 
five-run third with a three-run 


bomer and Willie Upshaw had two 
RBI to lead Toronto past the Mari¬ 
ners, 6-4, 

Expos 5, Gti»2 
In the National League, in Chi¬ 
cago, Teny Francona capped a 
four-run first with a two-run dou¬ 
ble and idiever Bob James picked 
up his first major-league victory as 
Montreal beat the Cubs, 5-2, and 
regained first place in the NL EasL 

Pirates 6, Cardbab 0 
In Pittsburgh, Rick Rhoden fired 
a five-hitter to help the Pirates post 
a 6-0 victory over St Louis. Rho¬ 
den (11-12) struck out six in his 
sixth complete same of the season. 

Mels 5, PhOBes 1 
In Philadelphia, Darryl Straw¬ 
berry drove in three runs to lead 
New York past the. Phillies, 5-1. 


Reds 6, Braves 6 
In Cincinnati, Mario Soto 
pitched a three-hitter for his third 
shutout as the Reds beat Atlanta, 
6-0. Soto (16-12) struck out nine 
and walked two in his 17th com¬ 
plete game. He became the first 
Reds’ pitcher to win 16 since Tam 
Seaver in 1979. Pascoal Perez (13- 
8 ) took the loss. 

Dodgeis S, Astros 1 
In Houston, Steve Sax drove in 
two runs to back the six-hit pitch¬ 
ing of Jerry Reuss (11-10) to help 
Los Angeles dump the Astros, 5-1. 

Padres 4, Gratis 3 
In San Diego, Kevin McReyn- 
olds angled into the left field cor¬ 
ner with two out in the ninth to 
break a 3-3 tie and lead the Padres 
to a 4-3 victory over San Francisco. 


AUTOST A x f r ee — 1 INTERNATIONAL CLASSIFIED 


macros 500 

STKTCH LUXU8Y UMOUSNB 
500SEC4SH. 

Special interian, TV video, codtoi, 
leather, velour etc. Coach parting, al¬ 
loy wheel* & sport: bras, spoilers & 
nieial body «uorV 

DROPHEAD AM) TARGA 500 SEC 
Daytona rorina bodywork on SEC 

but mod thTsource 

The larged Mercedes eonrarter 
in Hie world 

Tax free Mercedes core in slock. 

IE MARQUIS - (0932) 55871 
Telex-8955042 

PO to 76, Vv^ndga. Surrey 


(Continued From Back Page) 


TRANSCO 

TAX FRS CARS 

W* keep o orator* stock of more 0m 
on* hundred brand new an, 
ampdmvety pnaxl 
Send Ear free ccJdogur & stock fat 
Traraco SA» 95 hfooidertacn, 
2030AntwemBelgkm 
Tek03/5436240, noSnes). 

Tbc 3S207 TRANS B 


AUTOS TAXFREE 

SHIPSIDE 

TAX FREE CARS 
All Makes-AH Models 

European and Mrtdwide deivety 
Inn* once-SKpmenf 

FREE MUinCOtOK CATALOG 

SWSffiE MIHDMO 

FOB 7568, Amstentan Airport - C 
Hofand. Tefc (20) 152833. Tehee 12561 


AUTOS TAX FREE 


MERCEDES BENZ 
MB-84,500 SEC block/Irai 
MB *84,500 SEC dt aw poan* / tan 
MB 79,450 52, tapebtae/name 
Germany: (0) 211 £12619 Tbc 8588116 


EIttOPORT TAX REE CARS 
Al mto. CoS for free cririoa 
to 1201T, Rotterdam Airport, Hoe 
Tek 0UW$3077. TV*; 2Snfi B"CAR 


SERVICES 


FERRARI 308 CT4, one owner, |JCW Yftolf 

70,000 knL or condSonina m«c*c rtCVI 1VJKA. 

blue, cxceUent randtion, OS515JMC. ILSJV. 

BMW Ml f 30J 00 knv gofeg Tourist Guides, Travel Canfjawm. 

room All Not<atiaaies.Crerkt CadsAaa(*ec 

many (0) 40 -5113911. Tim 2174875. Tek 212765-7896 or 2127657754. 


- SERVICES 

TOKYO LADY COMPAMOH PR 
Persand antkmL 03-587-0447. 

YOUNG LADY. fowLdaiffeiSG 
«4 trovri. London 747 3304. 

PARIS VAP. PR - 553 63 62 Young 

lady. Abo frad to trewri.. 

PARK PUBUC RBOTONS. Gen 
mm 268 07 56/562956a 

PARIS HLB4SUAL ASSISTANT to 
businen.exaaiiiM. 500 5817 PariL 

inn PR A TOURIST GUKta mat 
you Peris & airports. 5279095. 

PUBLIC NATIONS. Engfah - French, 
tnweCng rasetart. Por«747 59 51 


SERVICES 

NOTE DUS PHONE AT ONCE M 
your diary, Pad* 757 62 48 yaul 
need it if you wW a VXP. tro/el - 
companion guide. ~i 

FOR SALE £ WANTED 

ILS. GB4BIAL HfCTWC heavy ditfy 
dryer, European 'specification. 
Unused. $30(L France (41) 48 2836 


SHOPPING 


KOSB4IHAL £$£ 

fine China, Crysrt & Cutfery. 
Wrfle for catalog 


HOTELS 


I "PTH. 304. to 42^.^ 


PARIS PR Y( 
Tr3ngual& 


LADY 527 0193 


New York Qty. fci fosfeondbb, to 
Sde Vkrtctton K block from UN. 
Serte from S50j doubles from $66. 
Tefc 422951. Tet BOO-5227558 


ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES ) ESCORTS A GUIDES ) ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

NEWrORK 

CAUFORNIA 

and other U3-Ctiet 
212-765-7896 
212-765-7754 
330 W.56lh ST, N.Y.C. 10019 

CHICAGO 

312-461-0465 
k*rT»*r3Se contact 

New Yoric Headquarters. 

MdtiGngod escnrfc oraSdbfe to trrwri 
orywhera naticmJy or interaoe on cRy. 
Unoudno A Airport pickup oveebbte 

MAX» CRTOfT CARDS AM) 
BUSDC5S CHECK 
A CO gTED 


CHMLnANGBS 

escort samce in bjrope 

• FRANKFURT • 

• WESBADBJ-MAiNZ • 

• MUMOUONDON • 

• ZUR1CH-GENEVA • 
+ Everywhere in Europe 

06190-4488 

BCORTS AVAILABLE TO TRAVS. 
ANYWHStt 


MTBMATKMAL 
ESCORT AGENCY 

PRIVATE COUECTfON 
FRANKFURT 
Tel 0-6192-1744 


JMc (iwied McemMi cervfee to 
been featured a* the tap A mod 
oxcfaMfee Eecert Service by 
USA A intoraaBead Mrm medta 
Indedfoq radio andTV. 


• ESCORTS USA 

• NEW YORK 

& EVERYWHERE 
YOUARE-ORGO 
AMERICA 
& 

• TRANSWORLD 

212-461-6091 

212-461-2421 

212-359-6273 

212-961-1945 

ROM OUTSK NY STATE- I 
ANY OTY, CALL TOLL RE j 

1-800-221-8376 

EASIRNBEAGRTOCONTWUi , 
SHMNGOURICMANDCXB15 I 
YEARS OF ACOJWJtAIH) 
FRBffiS 

•AM/BKaNESCOKTSaVta 


NEW YORK OTY Manto-Chhdtno- 
Beih EkotI Service. 212^-1756 

LONDON ESCORT AGENCY. 

Tefc 935 5339. 

lOMION BCORT SBVKZ. Tefc 937 
6574. 

LOWON MARE OAHC Esewt S*r- 
vice. Tefc 01 SB? 2510. 

UICY ESCORT SSVKE - OdtoG 4 
Heathrow. 01-584 5864. 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL* 212-737 3291. 


LONDON 

Porhncm Escort Agency 

67 OAtem Street, 

Landea Wl 

TUL 436 3724 or 4861158 

LONDON 

KENSINGTON 

ESCORT SBEVKE 
10 KBiStHGTON CHUKOf ST, W8 
1H: 937 9136 OR 937 9133 

ZURICH 

Vaieaa Escort Service 
01/470212 - 692245 

LONDON WEST 

ESCORT AGENCY 
LOWWN HEATHROW A OATWICK 

TH: 01-747 3304 

LONDON LADY 

E5CORTS8tVKX 

MommQ, uflvnoan & evening service. 

Tel: 402 8150 

_I 

LONDON MAYFAIR 

ESCORT SERVICE 

TH; 01 582 2408 

AM) HEATHROW j 


LONDON PARK LANE 

ESCORT AGENCY. 

TCL 582 2408. 
AMSTERDAM 

ESCORT CUR* SERVICE 
SMCE1973 
Tab 247731. 


' MUNICH 

1 +EVBYWHHGE 
WHY NOT ESCORT 5BV1CE 
TB.-(0)89-914693. 

ARISTOCATS 

London Escort Service 
Trk 437 4741 / 4742 
12 noon - midnight 

LONDON & HEATHROW 

A1AANY ESCORT SERVICE 

TEL-991 1340 


MAYFAIR CLUB 

GUIDE SERVICE Don 5 pm 
ROTTERDAM (OJ IO-254T55 
TM HAGUE (0)70-60799* 


ZURICH-GENEVA 

Ma n igee E me rt w d Oaide Ser vi ce 
Tel: 01*361 9000 


ROME CUB BJROPE ESCORT 
& Guide Servne. Tefc 06 / 589 2604 - 
5891146 ^nrn 10 am - 70 pm) 


IOM>ON-CmSEA (URL Escort Ser- 
vica. 51 PBuuehom: Hacr, London 
SW3Tric 01 5B4 651V2749. (4-12 pni) 


GENEVA-EXCLUSIVE 
Esoorf Service. Afternoon & Evening. 
T«fc 22 / 217929. 


GBCVAHRST 

ESCORT SBMCE 
THa 022/86 0519. 


V0MA REGENCY 
ESCORT SERVICE 
Tel: 45 31 25 


NEW YORK 

HNBSE ESCORT SERVICE 
SHBLAr 212-49*^205 


GWEVA TOP ESCORT SERVICE 
1EU 29 51 30 


KATXIMA ESCORT AGENCY 
ImfonOI *716286 


GBCVA VXP. ESCORT SBVIGE 
+ Travel / Weekend. Tel: 860619. 


ZURICH 


LONDON AMSTERDAM 


SOME BCORT 8 GUIDE SEKVKX 
TTOOl / 202 6893. 


BELGRAVIA 

Beort Sendee. 

Tel: 736 5877. 

N.BHKVE ESCORT SBEVKE 

AMSTERDAM 644994 
THE HAGUE523429 
RQTTODAM 334040 


• SHE* ESCORTSOVtCE 
Tel: 020/222940. 


MADRID EVASION 

BCORT a GUIDE SBVKE 
MUtnUNGUAL 

Madid 2614142-2614335. 


LONDON ELITE 

——» p— j— 

EXDTT ilmU 


ZURICH 


LA VENTURA TEL 221 8793 


BCORTSBMCE 
NEW YORK OTY 
212-888-1666 


LONDON HiZABEIH ESCORT Ser¬ 
vice. Tefc 935 58 51. 


ESCORT AG84CY 

• W1ESBADB4* 
TE: 06121-301237 


LONDON NEWGKL Escort Agency. CRUSSaS 5YBB.BCOST Service. Tefc 
Tefc 579 7556. ' • 02 / 3440520. 


LONDON OiASLOTTE Ejoort Service. * E SCORT 
01 5B9 0451.3pm to 12pm. 020-222735, 


HOLLAND 

702997-3685 


GRACE BCORT * GUSE SBVKE 
TIL 01 / 4*26230 


ZURICH 

com escort sauna 

Tefc 01/810 22 34. 


ZURICH 

NATHAtS BCORT SBMCE 
TEL: 01 / 47 50RS 


MARIA SOWBDR 

ESCORT AfiOKY 
LONDON402 4000 *402 4008 


PRESTIGE LONDON tart Service. 
Otond (STD 08833 3163] or 988 3163. 
IO0OON BJZA8ETH ESCORT Ser¬ 
vice. T*fc 935 SB 51. 

UUSSB5 DIMA BCORT Service. 
Plea* tefc 7317641. 


VKNNA HARMONY Vfr Exart S*r- 
viee. Dtdy «jon fl midnight Vienno: 
3541 30* 02244-4191 .riwiSnart 
ANNABBIFS ESCORT SHVJCE 
London. Gaiwidc. Hedlnw. Tefc 2K 
6528. 

VBWA-EXCUISVE Escort Swim. 
Teli 47 - 74 - 61. 

RIUSSBS. HJSAflBH Etaxl & Gude 
Service. Tefc 02/34752 24. 

BWSSBS DIANA ESCORT Service. 
Pleeto tefc 7317641. 

FRANKFURT SONJA Escort Servo. 
Tefc 06117686562 a 0610344317 . 
AMMKH - GRUBS GOTTI Emf A 
GurdeServfo*. Tefc (089) 3117900, 
FRANKFURT REGMA'S ESCORT Ser- 
vice. (0)611/819811. 

FRANKFURT - ffilSA Escort & Trtwel 
Service. T*fc 0611 / 682405 , 

FtANKRUT-WJBBADEN-MAINZ. 
Kitty Ekm Service. 0611-282728. < 
FRANKFURT - AMT A Escort Servka, 
Tefc 0611/43591A 

vB^BcoravwTd.fe, 

VB«A ny Etaort Stevie*. Tet 42 83 
46 from 10 am. 

NEW YORK RENA A MKHB1& 
Beort Service. 212-223-0670. 
DUES5BDORF COtOOC DON»U 
Engfah Escort Service. 021? / 383141 


- r nf 1 

-1 • 
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ART BUCHWALD 

Appeal to a $33 Patriot 


people 


W ASHINGTON — The Re¬ 
publicans are using President 
Reagan's reluctance to announce 


M 


he wflj run p gam to their advan¬ 
tage. A friend. Bill Downey from 
Santa Barbara, just got a letter 
from Senator Richard Lugar, chair¬ 
man of the National Republican 
Senatorial Committee. 

It said in part, 

"I just returned 
from the White 
House after 
meeting with the 
president. . . ■ 

He told me how 
very worried he 
was about the 
outcome of the 
33 Senate races 
that will be gear- 
mg up soon. 

"He wondered aloud whether 
that Congressional support would 
be there if he ran for a second 
term. ... It was then I realized 
that the president might decide not 
to run if he thought we were going 
to lose the only sure support be can 
count on — our Republican Senate 
Majority.” 

Lugar wrote he desperately 
needed Bill's help to make the pres¬ 
ident decide to run. “Send Presi¬ 
dent Reagan the special ballot I’ve 
enclosed personally urging him to 
run —before the press. Tip O’Neill 
and the rest of his enemies con¬ 
vince him not to. Back your confi¬ 
dence with your contribution of 
S33. Why $337 Because that's SI 
for each Senate seat up for election 
next year.” 


Lugar’s passionate appeal affirma¬ 
tively. But be feds if the president 
needs Downey’s blessing, plus S33, 
before he makes up his mind to run 
for re-election, maybe Reagan 
shouldn't go for it 
Bill felt very bad about it But as 
be wrote me when be enclosed the 
T-iig ar letter, “Thirty-three dollars 
is exactly the amount of the tax cut 
the president gave me last year, and 
I don’t see why *1 have to give it 
bpHf to him.” 


Sudden Death on the Middle Palate 

A Short Course on Finishing Well in the Jungle of Wine Talk 


Kissinger Goes Rural 






Meanwhile back at the White 
House. Senator Lugar walked into 
the president’s office with a grim 
look on his face. 

“Any word from Downey in 
Santa Barbara?” the president 
asked. 

Lugir shook his head. “It’s been 
two weeks and not a peep.” 

“Well,” said the president, “that 
does it I'm not going to run in 
1984.” 

“Please reconsider, sir. The letter 
could have gone astray, or maybe it 
went to the wrong Downey. Why 
don’t you caQ him?” 

The president shook his head. 
“It’s no use, Dick. I've been talking 
to Tip O’Neill, the press and the 
rest of my enemies, and they’ve 
convinced me not to run for a sec¬ 
ond term. If true patriots like Dow¬ 
ney won’t send in a lousy $33 so I 
can have a Republican Senate, I 

migh t as well go back to the ranch.” 

“I’ll go out and talk to Downey 
myself. Maybe I wasn't dear in my 
letter bow important his check was 
in making yotlf decision.' 1 


The senator from Indiana said he 
was only sending the ballot to truly 
dedicated Americans like B3L “Pa¬ 
triots who’ll back up their commit¬ 
ment with their hard-earned dol¬ 
lars. 


your ballot to him at the White 
House, Your personal message and 
contribution will definitely gjve 
him the strength and determination 
that he'll need to decide to run 

again ." 

Lugar ends the letter by saying, 
“It’s in your hands now, William L. 
Downey. I urgently need to hear 
from you.' Tomorrow may be too 
late." 

Well, I wish I could report my 
friend Bill responded to Senator 


The president looked out the 
window at the Rose Garden. “It’s a 
waste of time. When Downey 
makes up his mind, nobody can 
change it. You’ve done ail you can, 
Dick. I'm not going to announce 
for another term if the people don't 
want me," 

“Please Mr. President, you have 
to think of the country first There 
are millions of people out there 
who arc praying you will run again. 
We could still win the Senate with¬ 
out Downey’s $33." 

“How?” 

“Pll write a letter to another ded¬ 
icated American.” 

“Do what you want, Dick. But 
I'm going to tell Nancy to start 

packing the china " 


By Frank J. PriaJ 

New York Tima Service 

N EW YORK — It seems that everyone 
wants to leant something about wine 
these days. Not necessarily to drink it, but to 
learn about it There are wine schools crop¬ 
ping up all around. Adult education centers 
offer wine courses, restaurants have them too. 
Even conservative universities, nervous about 
their dwindling enrollments, are coming up 
with wine courses. Tasting groups are every¬ 
where and wine books are appearing at a rate 
of one a month. Some fanatics goal! the way 
and take up enology. Others get jobs in winer¬ 
ies. Some prefer hands-on experience, which 
they gather in a succession of bars. 

Unfortunately, these methods aE take 
time. They won’t save yon from a dull eve¬ 
ning when you discover you’re having dinner 
with some alleged wine experts tomorrow 
night. Most other monomaniacs —the teams 
bore, the stock market bore, tire hi-fi bare— 
can be bandied. The wine expert is tough. 
After all, the stuff is inescapable; it’s right 
there on the table in £roct of you, ready to be 
opened, perchance to be decanted, to be 
swirled, sniffed and sipped until you’re ready 
to go right through the waH 
Pleading ignorance is not only cowardly, 
it’s bad tactics. To the committed wine bore, 
particularly if he is the host, the wine clod is a 
gift from heaven: a new audience, a possible 
convert It’s fire with Gie, or nothing. 

Here then, is a shot course in wine tactics. 
If you think it’s going to get you into the 
Chevaliers de Tastevin, forget it It won’t 
even save you from being ripped off in your 
favorite wine store. The sole purpose of the 
following information is to cover your igno¬ 
rance in polite co mp any. 

The expertise offered here consists of a 
selection of simple words and phrases, all in 
the mother This meant eliminating 

some key terms in the wine experts’ vocabu¬ 
lary. such as “Mon Dieu,” “yech," and “feh" 
—but how much better to start off modestly. 

The most important of these phrases is 
this: “It dies on the middle palate." 

Yes. Now repeat it ax limes. What does h 
mean? What difference what it means? Just 
say it when the supercilious host asks your 


course not: who eats bushes? Nevertheless, 
that’s what you’re going to say, if ths wine is 

red. “It has a real bramble taste; yes sir, a real 

bramble taste." Don’t worry. It appears on a 
ri flran different California wine labels and its 
a safe bet those guys don't know what it 
maims, either. 

To cany this kind of thing off you must 
and feint; never let ’em lay a glove on 
you. Don’t start out calling a wine “oaky,” 
even if you do have a vague idea of what 
you’re talking about. The wine expert will hit 
you with “American oak or Yugoslavian 
oakT He is piqued by now because the rest of 
the party has turned to you, impressed by 
your incomprehensible jargon. 

More terminology: . 

•“Chewy” and Tat” These, you should be 
aware, are legitimate descriptive adjectives in 
some wine circles. They can be condoned — 
maybe — because more often t ha n not they 
are us ed to convey some sense of wines that 
are truly indescribable: overpowering red 


Plea ding ignorance is not 
only cowardly, it’s 
bad tactics. To the 
committed wine bore, 
the wine clod is a gift. 
from heaven. 


opinion. With a bit of practice you can begin 
building sentences bared on this phrase For 
example, start with: “Superb, butOr you 


example, start with: “Superb, but Or you 
may wish to add, “but it finishes wdL" 

This is the total wine put-down. Your host 
will have reverted back to she gin Gaea by 
10 AA(. the next day. After aB, even Philippe 
de Rothschild can’t argue with your mirfnle 
palate. 

Then there is the word “bramble.’' Do you 
know what a bramble is? It’s a bush, right? 
Do you bxrw what a bramble tastes like? Of 


wines that have too much of everything in 
t he m but restraint The kind of wines one 
finds described as “big, fat, chewy monsters; 
can be laid down for decades but are perfect¬ 
ly good for drinking right now.’' 

•Nose. As in: “The nose is very forward” 
Bouquet and aroma are two different things 
where wine is concerned but you need not 
concern yourself with them. “Nose" is a syn¬ 
onym for smell —»and the only acceptable 
substitute. You can say the wine has a lovely 
nose or a peculiar nose or even a nonexistent 
nose. The polite way to. say that the wine 
smells terrible is to remark that it has “an off- 
nose,” 

•Body. As in: “This wine has excellent 
body.” Note: never say “This wine has an 
excellent body.” That would be gauche. Al¬ 
though someone once got away with — in 
fact became immortal by — saying of a wine 
that “it had narrow shoulders, out very broad 
hips.” Body simply refers to the substance of 
a trine. 

•Wine also has legs. This is determined by 
swirling a partially filled glass of red wine and 
waiting for it to settle. If the glass is dear and 
dean and the wine any good at all, yon 
should be able to see the lines of coloness 


glycerin still making their way down the in¬ 
side of the glass. These are called legs, obvi¬ 
ously in keeping with onr obsessive desire to 
equate wine with the human body. 

The Germans are a bit more elegant on this 
one. They call the “legs" Kirchenfenster. or 
church windows, because as the 
fjwiw down the sides of the glass it forms 
nearly perfect Gothic arches. 

•Short. As in: “The wine is pleasant 
enough but I find it a bit short. This is 
actually a useful term- It simply means that 
the ragr> * of the wine does not linger myooi 
mouth. This phenomenon is also referred to 
as a short finish. A wine whose taste tingera is 
said, naturally enough, to have a long finish. 

•You’re now ready to handle “oak.” As in: 

“Thank God Mondavi is no longer obsessed 
with oak.” Oak is the taste imparted to wine 
by the oak bands in which it is somet im e s 
stored. Enthusiasts argue over oak d ie way 
bears fight over territory, but at the monrent 
oak is mostly out in wine carries. Unless, of 
course, it’s subtle oak. 

Oak, like short finish and long finish, is a 
tricky term. You’d better have some Idea of 
what you’re talking about when you use it 
There is nothing a wine bully likes better than 
to be able to say to someone who has just 
pronounced a wine oaky than: “Sanyr, but 
this one was fermented and aged in stainless 
steel It’s never seen wood." 

•Alcohol As in: “What’s the alcohol in 
this stuff?” This is an excellent phrase be-' 
cause it implies that you know what alcohol 
content means. A table wine that has close to 
14 percent alcohol by volume is going to give 
you a headache if you drink too much and it’s 
probably too strong to go with your meal But 
you don't have to know this. Merely posing 
the question will evoke some response from 
your host. All you need do is nod, knowingly, 

•pH. As im “What’s the pH in this stuff?” 
This term is even better than alcohol because 
nobody understands iL It has something to 
do with the intensity of the add in a wine. 
Low pH means more intensity, high pH 
means less. Low would be around 185; high 
would be around 4. 

These, then, are just a few of the words and 
phrases that wine people Kve by; words and 
phrases that you can master and use to your 
benefit without knowing muscatel from mot- 
cadet, or Roman6*Cooti from Ripple. It’s 
wrong, probably, to advocate such brazen 
chicanery but it will give you breathing time 
if you choose to really learn something about 
wine. Also it will get you off unscathed if you 
choose never to mention or even think about 
wine again. And, too, as you begin to hear 
other people using these terms, you wffl come 
to realize how many of them know almost 
nothing about wine cither. 


Vawpy . have bought a farm m Kept, 
Connecticut, as a weekend and 
summer retreat, complete with a 
pond, tennis court, swimming pool 
and part of a five-acre blueberry 
p lantation. The Kissingers, who 
paid $470,000 for the 49.5 wooded 
acres (20 hectares), plan to occupy 
their new home late, next spring 
after it has been extensively reno¬ 
vated. They derided to look for. a 
home hr the area after renting a 
home in nearby New Milford two 
years ago. The farmhouse they 
bought, a two-stray white wooden 
structure, faces a pond and has one 
wing that is about 150 years rid, 
according to the former owner, 
Ralph & Henderson, a retired vice 
president of Reader’s Digest 


attorney in New York City. Oh 
Tuesday, police in Pennington 
County, South Dakota, announced 
that tore was an “ongoing investi¬ 
gation” of Kennedy. Police secured 
a search warrant fra. “contraband 
and controlled substances” in las 
luggage after be became 31 Sunday 
one Bight to Rapid City. 


... K>" 


The West Berlin Senate has de¬ 
cided to name a major thorough- 
fair in honor of Jesse Owens, the 
. Hack American who starred at the 
1936 Beilin Olympics. Sources at 
city hall said that the wide street 
leading to the Olympic Stadium, 
now called Stadium Avenue, will 
be renamed Jesse Owens Alice. 
Owens, who died in 1980, embar¬ 
rassed Nazi officials by winning' 
four grid medals at the Berlin 
- Olympics. . . . And in Oakville, 
Alabama, a rural community near 
where Owens was bom in 1914, 
county officials who initially reject¬ 
ed a monument in memory of Ow¬ 
ens, prom pting accusations of rac¬ 
ism, ham reversed their derision on 
the anniversary of the track star’s 
birthday. A mostly white delega¬ 
tion of county residents attended a 
meeting to argue that recognition 
of Owens was long overdue and 
commission members voted to 
name a birarial commitee to study 
ft “permanent tribute to Jesse Ow¬ 
ens, including but not limited to the 
placement of a suitable monument 
on the courthouse lawn." 


The rock star Frank Zappa, 42, 
best known recently fra .‘Valley 
Girl,” the hit he recorded with his 
teen-age daughter Moon Unit, is 
suing Warner Bros. Records Inc. 
for $6 million, his lawyer says. The 
suit filed in Superior Court charges 
that Warner Bros, failed to account 
properly fra sales under Zappa's 
two record labels. Bizarre Records 
Inc. and Discreet Records Iikl, and 
series S3 mSlion in compensatory 
damftges and another$3 million in 
punitive damages. 


.off- 


Johnny Careen, 57, has obtained 
a' temporary court order barring a 
New York producer from publicly 
stating that be is associated with a 
movie about the model agency 
head tHawi Ford. The host of 
NBCs “Tonight Show” filed a 55- 
miffin n lawsuit, in state Supreme 
Court in Manhattan against the 
-producer John King. He said King 
has b ee n icn»"g press releases sw¬ 
ing Carson would play Mrs. Fora's 
husband, Jcory, in a proposed film, 
“7he Eileen Ford Story." King de¬ 
scribed the case as one of “breach 
of contract” by Carson. The pro¬ 
ducer said be and the talk show 
host had a “verbal agreement” that 
Canon would appear in the movie, 
“He's suing me for $5 million. I'm 
in shock,” said King, “171 have to 
sue him fra $10 milban.” 


.... 
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Robert F. Kennedy Jr., under in¬ 
vestigation in South Dakota, said 
Wednesday that he had entered a 
private hospital fra treatment of an 
unspecified drug problem. “With 
the best medical help I can find, I 
am determined to beat tM* prob¬ 
lem," Kennedy, 29, said in a state¬ 
ment issued through the Washing¬ 
ton office of his unde. Senator 
Edward Mu Kennedy. The younger 
Kennedy, the son of the late sena¬ 
tor, is a former assistant district 


Port commissioners have 're¬ 
named Seat de-Tacoma Interna¬ 
tional airport the HasyM. Jack- 
son International Airport, to honor 
the Washington’s late Democratic 
senator, who died Sept 1, aged 71 
The commission president, Paul S. 
Frledbnder, called the late senator 
“truly an international man.” 
Workers have started tearing down 
“Sea-Tab” signs at the airport to 
put up the new name, a task expect¬ 
ed to cost about $15,000. In a 
speech of thanks, Helen Jackson 
said she thought her husband loved 
the airport, “because when lie ar¬ 
rived there he knew he was home.” 
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AMERICA CALLING 


MOVING 


WTOOICH, MDB01CA MESSAGES 
FORTCAVHiRS. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


ALLIED 
VAN LINES 
INTERNATIONAL 


INTERNATIONAL CLASSIFIED 




HOLIDAYS & TRAVEL 


- SECRETARIAL 
POSITIONS AVAILABLE 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


REAL ESTATE 
TO RENT/SHARE 


EXECUTIVES AVAILABLE 


ova ItOOAGBOS 


As a now subscriber to the 
Intematiood Herald Tribune, 
you can icve up to 42% 
of the newsstand pnee, dependrig 
on your country of residence. 


IN J 25 COUNTSES 

PARIS Oubardes tntamcrtknal 
(01)343 2364 

GERMANY 

FRANKFURT tefl Moving Services 
106111250066 LALS. 

DUESSHDORF/RATIMGEN LALS. 
102102)45023 

MtlMdt MAS. 

(OS9) 142244 


SUNNY SWnZBLAM) 

LAKE LUGANO 


Manhattan Townhouse 


East 6l» St., efegat S starry, 1 tank 
residence or with until business, 4 bed- 


8TH NO AG84T. Furnished 10 room, 
duple*. 4 baths, phone. Long term. 
F2s3oO. TeL 723 Sift 


USA 

1984 OLYMPIC RENTALS 


For dwab 

on this special eriroductory offer, 
write tet 


HT Subscriptions D e pce t n w e l, 
181, AvewwOiwfes de Cautte, 
92200 MuR y -eur-Sefn^ Fnetoe. 
Or tab Ms 747-12-65 ext 305 


tail Moving 

(01)953 3636 

HOLLAND Nyjsxxi IntlBV 
(010) 372255 Tony Bodfa 

CAIRO. Egypt 

631556 


Lakeside apartments in the middle of a 
beautiful port with swrrmmg pool, 
own bndngjtaeex. First quri fr eqap - 
ment He TsufJoces, Inge ternwn, 
biH-tn kitchens, etc. Prices from 
SF 453.900. Oft, mortgages wtfh lead¬ 
ing Swiss bant* at low rotated rales. 
Reese ask Far our entered leaflets. 

EMERALD HOME LTD. 

Via G. Cotton 3 
0+6900 lugano^arwfao 
TeL Switzerlcxid Vi-542911 


residence or with mri business, 4 bed 
rooms, fireptores. 17 ft. wide, 50 ft. 
rear gcxtfen. 1551.800,000 by owner. 
TeL NY (212)832-0184 


HOUSE, d co mf orts, 3/4 penons. 
lovely oarden. 20 memtes Opera by 
RS. 45139 66. 




PORTUGAL 


7 DAYS INCLUSIVE TOURS 


REAL ESTATE 


VAUCXBSOM free now. hi 
bed ra cm.F 5000 owner. S36 


REAL ESTATE 
WANTED/EXCHANGE 




PARIS AREA UNFURNISHED EMBASSY SERVICE 


Thanks to Hatofef 


When you buy a v«ek in Proa you now 
afao obtom if* key to the door of 740 
artier residences worldwide. 


M ASIA AND PACIFIC 
contact our local distributor or ; 


U-S.A. ABed Vw Lines tail Carp 
(0101)312-611-8100 


International Herald Tribune 
1005 T«x Song Commercial BvUiitg 
24-34 Hmmkv Road 
HONGKONG 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


TeL HK 5-286726 


AVEFOCH SOUTH 



Thus you can buy □ week in Pen, but 
vend the time m Bo, Ireland, Japan, 
Bermuda, Hawra-etc, eta. 


IGNY91 

15 tens Paris SUD, reudedid. mte vi¬ 
ta recede, 6 peees pn n cip u te s. 2 bttins. 
MM sol nerope. [oron. F5BOO mensoel 

CAB«Srnu(6)oiiaooa 


IS PURCHASING 
APARTMENTS 4 OFFICE 
EXCEPTIONAL PAWS LOCATIONS 
TO RENT OR BUY 
TH, 56216 40 


SCANDINAVIAN WOMAN, 30\ 
prefeert in 5 languages (Engtsh / 
French / Spanish / German > Swecfah. 
k n owledge of Itation), sporty, attrac¬ 
tive. extensive busmes experience, pri¬ 
mer)* m ortettog ptas medceJ know- 
how, ktokjng for thafiengiig posfton as 
personal oBStanl to chef executive or 
■•dependent businessman. WBng to 
troveL Swiss C-pemsit. Al mating op¬ 
portunities with potential wffl be consid¬ 
ered Wrne flae 15981, H erald Triune, 
92521 Neully Cedes, firm. 


FROM PARIS TO: 


EDUCATIONAL POSITIONS 
AVAILABLE 



POSITIONS AVAILABLE 


far information & nses. contact us: 


NEAI NOISY U ROI, port of Louis 
14th farm, double Wing. 2 bertooms, 


study, both, ihmuer, garden, perch. 
F40M. Cob net Pastari 522 81 24. 


RATOTEL 

It rue du Theatre 75015 Pam. 
Tel-5756230. lk-200*06F. 


AK YOU A HAHHHJHOUSfrhurrterl 
let os do your footwork. Col CSJ. 
Paris: 525 33 02. 



D CTNGUgHED FRENCHMAN, ex- 
raOent conrwod reenjiring & tran- 
ng sped obt, having succee ded in the 
creation ft pr uyrtt of on important 
Frendi company, seeks fuxxiuti im¬ 
provement. Boer 669, tlerrtd Tribune, 
92571 Neuly Cedex, France. 


GENERAL POSITIONS 
WANTED 


pSHXNG COUH£ required for de- 
kBhrfut Umdon West Ertofiot c~eHoo*> 


(SCdSBatad) 


EXECUTIVE 
POSITIONS AVAILABLE 


SWITZERLAND 


AMEBCAN WOMAN, MA, enerpet. 
K. rmittimgud, socks tbdta n gng mtl 
poortqn as PA/P9 or compaiy repre- 
serMtive. Exceler* presentdion. W# 
travel extensively. L Aien, 61 rue 
Raymond Lossercrd, 75014 Pons. 


WoJ m i rtHi n d and « M O ta wd 
COMMBRCUU MVBUMDCH) GAS 
AW) INSTRUCTOR TRANK 
27 yoon old, 7 languages, s tacking 
for a serious job -rniywhore in the 
world. Please write Box 15977, 
KeraU Tnbune. 9252? Nbuify Cede* 
Fmtoe. 


ightfui London West End Rat overlook¬ 
ing GroMcnar Square. Husband Aauid 
be e x perienced ehouffieir^joder/valet, 
and wrtn houwitreper with good know¬ 
ledge m pktin cooking. To reside in own 
queetofs, on location. Commoimenhir 


FROM FRANKFURT TO: 


or Common Market nppfccartj please 
reply mduding Efe and previous em- 

ana several roremncBa for Mr Jarm 




REAL ESTATE 
TO RENT/SHARE 


WELL QUAUHRt 6 EXPERIENCED 
EngSsh speech therapist wd give pri¬ 
vate therapy to EngSsh spedang ch¬ 
eats. Td-. Paris 749 !&36. 


Living, (fating room, bedroom. 2 gar¬ 
dens. mods' room, garage, exceptional 
hmh dass. 

CABINET RAVKB: 577 95 10 


USA 

COMMERCIAL 
& INDUSTRIAL 


GREAT BRITAIN 


MACBETH • playing of the Cafe de ta 
Gore, 41 rue du Temple. Pons 4 from 
Sept 12 to Oct 2. Tel: 278 3806. 


Sept 12 to Oer 2. Tel: 278 3806. 

PORTUGAL SS 
Hatidays and Travel 

ALCOHOLICS ANONYMOUS 
EngSsh daly. Pens: 634 3965 . 


MOVING 



PADRE ISLAND-TEXAS GULF. 1000 
sq.ro. tab for sale m developed ur¬ 
banization ready (or construction 
from US518.000. Contact for bro¬ 
chure and property vnrt arrange- 
raerti- Trefco SA, Druey 10. 1018 
Lausanne. Switzerland. Tti [21 j 36 46 
28 morning. Tt* 24933. 


USA RESIDENTIAL 


PORTUGAL 



HIGH-SECURITY RETREAT 
Archrtectufcfly damped to be aestheti- 
cc#y pleaung as «m8 as radntion- 
pro a^ en ergy and food setf-sufficient, 
prowmra rnsenim security during co¬ 
sts or attack, fndudes phoKnafaic efoc- 
ined system, extensive food storage, 
hydroponic greenhouse and more. De¬ 
sna range tram $500,000 plus land. 
Send inguries ta Box 15976, Herald Tri¬ 
bune. 92521 NewByCedex. France. 



St AIRY RES1D04CE to let m Switzer¬ 
land's most p rominent mourtein vol¬ 
ley tone hour c a nde from St Moritz, 
Bttfta& skiv^. ftsmhed in style by 
American mwrirx designer, 5 bed ■ 
und bathroom, hell kvxig. cfarna 3 
btchens. fitness room, with bg hot 
whirl pod andsouno. For further de- 
•db write to Gpha: 44-130295, Pub- 
iatas. P.O. Bat, CHW1 Zundt or 
phone Germany. 0681 397576. 


FOR MORE EXECUTIVE POSITIONS 


EXECUTIVES AVAILABLE 


(BANESE ARCMTECT engineer. 13 
yrs experwnond, three wrrttoi aid 
spoien tonguogn, seeks pootion m 
comutong or contracting company. 
Box 666. Herdd Tribune. 92521 
NeuSy eedex Frtmce. 


OfflCE / PBBONNEL Monoger, 10 
yean experience with mdti n ationd 
company, taels dwRerning poriwn. 
Bar m, Herdd Ti&Zt. 9252? 
Nom9y Cede*, France. 


FRENCHMAN, 40, mdningud. w>de 
experience inti management ■ 
import/export, aomiden any partn» 
mmram, Asoln&oVS*- Tek Peris 
2746508. 


International Business Message Center 


DUTCH HOUSING CBITREB.V. 
Oriuxe rertob. Vqlenusst T. 174, 
Amsterdam. 020-721234 or 723222. 


ATTENTION BVSINESSMEN: Publish your basinets message in the 
International Herald Tribune, where more 'than a third of a million readers 
worldwide u most of whom are in business and industry. utUl read it- Just telex 
us (Paris 613595) before 10 a.nu, ensuring that we can telex you back, and 
your message will appear within 48 hours. The rate is V. S. $8.60 or local 
etpavalenz per One. You must indude complete and verifiable trilling address. 


BUSINE SS 

OPPORTUNITIES 


BUSINESS 


[t3Uw«):aiUgti»i3Ci 


COMMERCIAL 

PREMISES 


When « Same 


UK & OFFSHORE 
COMPANIES FROM £78 


FIRST WE SET THE STANDARD.THEN WE SURPASSED IT 



PARIS AREA FURNISHED 


UX + We of Mon + Anguflb 
Guernsey + Jersey + Girabar 
Liberia + P tx wmo + Dektwve 
- Ready-mode or to suit 
RA nanvree, DcfauntrotTve 
and back-up ndudig 

bemk productions 


ton. Service iMMOBaiBt 


SELECT COMPANY FORMATIONS 
Mr. neoMrt, Douglas, We of Mem 


EUROPEAN MULTINATIONAL com- 
paw, weB known marrutochirer of 
original equipment for European au¬ 
tomotive marry, a odwety tacking 
for icsmng Qppo rturthes to extend 
and dversny ft outamotive octrvities 
(OE and/or refJocemerrt ond AM.| 
xi afl motor European markets. Sc®, 
erfy interested in new outamotive 
redinotogy or easwig prexfacs nor 
yet mariieted wirtwi European cor 
monufoesurers Al infers wte be treat¬ 
ed confidertxrfy. Pto me r e^y Bn 
638. Herdd Triune, 92521 NeuJly 
Codex, France. 



1EUX ISM FRANQ 620615 
A TEAM OF SPECIALISTS 
AT TOUt SfSVKE 
UQi 26r. tfAthenesWt 

Tet 281 1020 


C/MEn »r. o Atnenes vm 

5W1W Tet 281 1020 

nvfrr 33 r Gofaee 16th 

Id: m 72 2 * 


19% 


STAYING IN PARIS? 


AND MORE 

BMwileed up to 13 yean 
■ROORJRBTO MOUnUES 
WITH PHONE NUMBBtS ONLY. 



TIC WALL STREET TRANSCRIPT, 
pubfafwig since 1963, a an indepen- 
sobte to« for investor* m the US start 
market. Now avaioUe weekly m Eu¬ 
rope or mid-fast dtaerty from: Wq| 
Street Pubficotions, 15 Ave Vidor 
Hugo, 75116 Pnu. Endose check for 
S915 or equrvedent for 1 imar'j or 
mal tubujiption. 

RINDS AVARABUE From intern oticn d 
source tor w abif project s, buenee 
expansion, wotfang coprtaL start -ups, 
reel estate, notion® ond vVemationaL 
SSOOroO roinimum. Write Bn 221, 
Gre en hJ b Post Office, San Juan, 
Metro Monta, Philip® nes. 


FINANCIAL 

INVESTMENTS 


Swfrieriaadl not arty tor hakdaysl 

tndrriduat and ^dep e ndent pertfeHo- 
managamant throiAi Nghfy irtegrated 
tecsn of econotrntl ftxivomrt wdh many 
yeo^ of sound banking experience. 

For detail. FOB 634, CH8027 Zurich. 


B ELGIAN U UZBJ. presently taadatg 
interpretation ond trandohon in top 
European institution seeks empkjy- 
mert in Pori* a mhouse instructor or 
translator /editor in private company. 
Frendi nofwe tanroie, working tors- 
guoges EngSsh, Russon, German. 
Dutch. Bax 653, Herald Tribune, 
92571 Neufy Gedex, Franae. 

BCPBtT US GOVKNMB^T sates Eu¬ 
rope avatirttie October. America) 
pro, seeking cssodefton with Amen, 
con or European linn desiring to Port 
a mo ease ides to US iritogry in Eu¬ 
rope. Wife Box 15980 Herald Tri¬ 
bune, 92521 Neaiy Cede*. France or 
phone Brusseb 64012 09 emn i ng s. 

NORWEGIAN CHEMICAL Enpneer. 
26, &Sc. & MSc from US University. 
Ote year « m »rience. Ftaert &gfa\ 
some German. Seeks any engneering 
related positioa W1 troveT & relo¬ 
cate worldwide. M. M unster. Cte R 
Gpm^Vei 19. 2200 Kongmnger. 

SBUOUS TRILINGUAL young woman, 
fashion deri^ier wbh a passion for 
muse seeks wafi pad and extnwnter- 
esteigtob. Grftea with practical sense 
md organization talent. Box 664, 
Herdd tribune, 92571 NeuRyCedn, 

SENK3 R SURV E YOR, with 24 yon 
wide ranging experience in Atrim 
the Midde East end Europe, offers his 
services an a tempor a ry boss. Oran- 
id 31,3971 HD Driebeygerc Hdtond 

RS4CH ATTRACTIVE YOUNG aide. 
22. .tdta^id, seels interesting job- E»- 
perieneed in int'l muacjxamotion and 
as tourist guide. Teh 720 51 79 Pc* is. 

PARIS 570 77 38 BSngud yourc 
lady, pood pr esenta tion, profeHtond 
ri nether aped seels pasdun. wfl 

DECORATOR/ HANDYMAN avdtabte 
ony period worldwide. Box 47974 
HT. m Long Acre London WC2 

PARIS - DYNAMIC young men 26, 

deceont oppe om we, seeks job as 
tawd oampanon. Tel: 72049 2D. 

YOUNG woman, fluent Endoh sods 
tutaskrtng post. Pm 335 W 38 


Wood, SirohL ICertl 
House, 17 5 PiaicBI 
satisfactory, unmet 
wil be arranged for. 


Kevfle and Ca, Empire 
cocEBy, London WT If 


London WT. If 
4e emptaymenf 


GOVBB4BS far a 6 ynar dd 
boy JmWnwra 1 yftar) M ROHE 
Must drive, spedc GiqMi ond Brian, 
be refiafale, have experience and refer- 
ewes. For more detofe. reply with 

v*a ctvtco renwa Kama. 


DOMESTIC 
POSITIONS WANTED 
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CLASSIFIEDS 


HARDWORKING oxide seels tob; ex- 

pertoncKf farm ifc housework jer- 
demna chfldren etc Tony c/o Ms twon 
3 rue CLamowecxix 751)6 Pans 


BIGUSHNANNB&Mothers' Helps 
free now. Nash Agency, S3 Church 
food, Haie, UK. Trff0OT?29O44/5L 


For nrt vei l li ltm h j u wwmoit 
contact the HUB'S * 

toffh* in your country. 


AUTO SHIPPING 


SECRETARIAL 
POSITIONS AVAILABLE 


CONTAINERS LTD. 


OFFICE SERVICES 


INSTANT OfflCE 
(N HONG KONG 


JEAN PATOU 

Uceneng De pa s m eii 



Porta Max Ferraro 
181 Ave. Owriet-de Gslb 
92521 hJeaftyCedws, France • 
Teto 747.1265 - Tdeso 613595. 


OKOPE 

AmMrdaBB AKons Grim 
TaL-263615. 

Allatel J-C Rcnnessan 
Tel, 361B3 97/3602421. 
Brntaelei AdhurAUmer 
TeL. 3431899. 

fiwpfcfcrf: S. KMtor cr S. Kecad ■ 
Td_-(0611)77 67 55. 

I an« Gay van Ihawe 
Tel^ 295894. ' 

Uefc a n; fpfcj Amber . . 

TeLi 6727935 662544. ■ * 
London; JuBeByime ) 

TeL: 01 8364802. 

Mtxdr faL A Gmlouff Sarmterto. 

TeL. 4552891 84553306. ■ 

•onwc Antonio SarafaroHa 
TeL. 6793437. - \ 

VkMnts Contact 
Frarifurt office. 


Cmnberfey GUIS 3BY England 
Tel: 0276-682011 124 heun] 
Telex: 858997 LANGON G 


BUSINESS SERVICES 


UMITB) COMPANIES 


Fu8y fumahed offices, oonfemce 
loom, ttjrory, and corryitete sewetuid 
serwees ovortabie. 

F>am HKS4950 per month 
(weddy or mortNy rates or^wej. 
Far EAST Ececuttve 

sawiCBOMns 
No 7 Ice House Street, Cefltrd, 
Hang Kmjek 5-217461 -3. 
Tetexi72091 FA«X W. Cable: FABEXEC 


74 CHAMPS-B.YSBS 8th 


Formed in the ISLE OF MAN; OUBM- 
SEY.JHtSEYiUBBBA A MANY 


In the heort of business district 
Studio. 2 or 3-roora ^xe twe n l 
1 north or mare. M ur venonce , 
telex, reception fodHiei 
LE CLAtaDGE 
10:35967 97. 


»Tl jaDtTi WHOA * MAN' 

OlHSt COUNTRIES. 

For Further detoks. CONTACT: 

Aston C u mooxiy Formrtionx Ud. 


i C u mwosty Formtaions 
9 Prospect rflfi, Douaks 
(deaf Mai. mo (K 


SECRETARY 
SHORTHAND TYPIST 

Knowtedge of ward proces so rs appre- 
ooted. 


Send Of, photo and sdory recuse- 
rnertsta: 

Serwca du ftersand 
7 rue Sr Rorenrin 
75008 PASS 


CHARTER A YACHT M GR EEC E . 
Direct from owner at fargest fleet 
Amcriran mcnagenea. &cefca 
crawl aoA boaaed Vldef Tachis. 
Jkt 1 Thttagto kteac HC Piraeus, 
Grej» Td: 45TC71. 4S»486. Tlx: 
21-2003. USA o ffices: F* Road, 
Ambler, PA 19002. Tek 215 641 I624V 


Kana> Oub Cheney 
TeL: 5-420906. 

Nm Yarie Sandy OHxa 
TeL: 732389a 

■. Sfctafri/ Tan 
ToL- 2222725. 

Tal Avfvj Dan Bvflch 
Yet: 229873. 


Tel: DOUGLAS 0634] 2659). 
Teton 627691! 


London Regent St. 


CT/VIB LUXUBY 

ETOlLfc 677 ROOMS 

Sumptuously hmiidted. Tek 5261124. 


F r? r«j^ 


• Usury wviced offices 

■ Prestige moinBixJdress . 

• 24 hour telephone answering 
e Telex, Seaetor d, Fat. Xerox 







LW. HARPER 12 YEAR OLD.THETRADITION CONTINUES.. 


liMrrdMlBdlM 


400, 507 H* Ave. New Yert. Ny. 
TOLL FRS - 180W24 7338 ok for 
operotor 79. 

Busses AFC OFFICE CENTtK. 
Duwfcfarf. BMS^derstr. 9. Tlx- 
8582244. TeL 0 211-353437 


CHESHAM EXECUTIVE CBUlE 
150 Itegert Street. Litadon W1 
TeL 01 439 4388. Tetex ; 2ril426 


liHIW.r-.jj ro 


rM9.« B L^ Iii 


MINBtVE 

Engfah. 8ete 
seoetones, fai 
quxed. Enda 


SEBCS far AMBKAN 
FIRMS m PADS: 
Dutch or German 
itodge of French r«. 


quxed. English ihartaxL BEngud 
tetensts. Write or char* 138 Avert* 
Victor Hugo, 7511a fan, Fittace. Tek 
72761 WT 


25%per year! 


Are your investments perfomrting 
that well? 


frore VAstld Corrimodthw exports tr> computer 
froaed systems would Wte to help you moke money 
hi eommoarty. currency. gotP and miwest rale - 
futures (Minimum investment s 26000 ) 

*»'CmrOMM Ud MnrataieoB Offiee. 



1 iffrSl 

wmmfT] 


ip A 



























































































































































































































